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ITAWA  SHOULD 
FEP  OUT  FROM 
LOCAL  TAX  AREA 

it  Have  Strong  Central 
overnment.  Drew  I'ells 
C.A.M.  Annual  Meet 

SCORES  SUBSIDIES 

inada  needs  a  strong;  central 
rnnient  in  order  to  bear  her 
e  of  national  and  international 
ens  which  must  he  faced.  On¬ 
's  Premier,  Colonel  George  A. 
’,  told  Canadian  Manufacturers’ 
ciatic-n  members  at  the  annual 
ing  of  the  Quebec  Division  and 
real  Rranch.  This  end  could 
be  attained,  he  added,  by  re- 
ig  the  Federal  Government  of 
•ar-assumed  local  responsibili- 
and  leaving  such  matters  with- 
le  local  jurisdiction. 

I  Canadian,  asserted  Premier 
•,  could  afford  to  hold  aloof 
politics — not  the  politics  of 
single  party,  but  the  politics 
:)od  government,  which  in  it- 
would  -determine  the  nation's 
•e  course, 

)st  of  the  speaker’s  address  was 
?rned  with  the  recent  Domin- 
’rovii’  ial  Conference,  which, 
rer-.fal,  must  continue  for  the 
try's  sake.  He  advocated  the 
5t  public  discussit.n  of  the 
obtems  involved,  based  on  accu- 
‘  te  information  as  to  what  had 
•en  proposed,  and  the  nature  of 
e  difficulties  so  tar  blocking 
rreement. 

The  Ontario  premier  scored  the 
labbling  brocks  of  misinforma- 
on"  which  started  from  an  un- 
iiown  source  and  wound  up  in 
•ess  and  radio  “news”;  it, was  un- 
ue,  he  said,  that  Quebec  and  On- 
irio  opposition  had  added  to  the 
irdens  of  the  Minister  of  Finance, 
ailure  for  the  time  being  to  reach 
greement  in  no  way  affected  this 
ear's  Federal  Budget,  as  none  of 
le  proposals  would  have  been  ef- 
'ctive  until  1947. 

Federal  <»r  I'nifary  S.v.stem 
“This  is  no  mere  question  of 
rovincial  rights  although  they 
re  very  important.”  Mr.  Drew  said. 
Nor  is  it  a  questic-n  of  the  money 
ivolved.  The  question  is  simply 
his — are  we  going  to  have  a  fed- 
ral  system  or  a  unitary  system 
,1  Canada.  Are  you  ready  to  place 
11  real  financial  power  in  the  hands 
f  the  Dominion  Government.  To 
erne  it  sems  to  appeal  on  the 
round  of  efficiency,  but Tt  would 
e  well  to  remember  that  while  j 
entralization  may  simplify  the  me-  j 
(Continued  on  page  14)  ! 


I  At  the  Lookout 

WAGE  INCREASES 
DEMANDED  WOULD 
RAISE  ALL  COSTS 


Higher  Take-home  Pay  and 
Shorter  Hours  Mean  Cycle 
of  Inflation  ^ 

PROBLEM  FOR  OTTAWA 

Government  Cannot  Favor  Pol¬ 
icy  of  Meeting  All  Demands; 
to  Avoid  Strikes  and  Still  | 
Maintain  Effective  Control  of  | 
Prices.  I 

WHAT  happens  within  a  matter 
of  hours,  rather  than  days,  and 
before  many  readers  will  have  an 
opportunity  to  peruse  this  column, 
will  make  a  heavy  imprint  on  the 
whole  po.st-war  reconversion  and 
reconstruction  program  —  and 
could  well  materially  effect  the 
standard  of  living  of  the  great  | 
majority  of  citizen.s  on  this  conti-i 
nent.  The  reference  is  to  the  im-| 
pending  strike  of  employee.s  of! 
.American  railways  and  to  the  end- I 
ing  of  the  truce  of  striking  soft  | 
i  coal  miners.  In  both  cases  Presi- ‘ 

I  dent  Truman  and  his  government  : 
j  have  endeavored  to  avoid  what  1 
I  could  easily  become  at  lea.st  a  | 
j  minor  national  calamity  by  seiz-j 
I  ing  control  of  private  properties, 
j  But  there  is  no  assurance  that  this  | 
j  .step  will  be  effective  in  keeping] 

I  hundreds  of  tliott.sands  of  workers' 

I  at  their  tasks,  if  they  decide,  with  | 

I  or  without  the  advice  of  their  I 
j  leaders  to  strike  in  defiance  of  I 
'  the  government  or  to  take  a  pro-' 

]  longed  holiday  in  keeping  with  , 

I  the  privileges  of  democratic  citi-i 
;  zens.  But  even  if  settlements  are ! 

reached  on  the  ba.<i.s  of  tentative  | 

,  offer.s  alread.v  made,  wage  levels  j 
jin  file  inditstries  affected  are  to  | 
'lie  sttbstantially  raised,  more  de¬ 
finitely  establishing  a  pttttern  for 
j  industrial  labor  generally  not  only  | 

I  throughout  the  Fnited  States  bu 
I  in  thi.s  cottntry  a.s  well. 

i  Strikes  Are  Costly 
j  To  All  Involved 

I  Econo, iiic  observers  already  are 
j  polntin.g  out  that  wage  .advances. 

!  and  the  strikes  which  precede 
I  them,  are  seriously  disrttpting  the 
reconversion  iirogram.  .\part  fiom 
I  tiie  tact  that  wage  increa.se.s  bear 
i  directly  on  iirodiiction  costs  there 
j  i.s  to  be  considered  the  effect  of  i 
I  fttrikes  which  tie  up  production  in 
j  so  many  directiotis  in  a  highly 
complicated  and  inter-related  in 
^  dustrial  machine.  In  the  ca.se  of  j 
the  General  Motor.s  strike,  now 
!  settled,  for  instance,  it  has  been 
estimated  that,  even  with  fully 
.sustaine  l  employment,  it  will  be  j 
I  between  S  Vs  ond  9  years  before  | 

I  the  worker.s  will  be  compensated  i 
for  the  lime  lo.st  through  the  | 

’  margin  of  wage  incrca.se  gained  as  | 

I  result  of  the  strike.  And  hundreds  | 

I  of  workeris  in  other  industries  ex- 
I  perienced  wage  lo.sses  through  j 
slowed  production  a.s  the  result  of  | 

;  lack,  or  shortage,  of  parts  which  | 

I  had  come  from  General  Motors 
'plants.  Thus  the  whole  reconver- [ 
sion  program  is  thrown  out  of  gear 
if  coal  production,  e-ssentiat  to  the 
manufacture  of  steel,  and  trans¬ 
portation.  essential  to  the  whole 
J  industrial  scheme,  are  di.srupted  j 
by  striko.s  now  theatening. 

The  outcome  of  the  major  labor 
(Continued  on  page  14) 


Record  Days  Catch 

For  B.C.  Packers 

Vancouver:  —  Start  of  the 
halibut  season  has  witnessed 
a  new  high  record  for  B.C. 
Packers  Ltd.  in  fish  handling 
in  a  single  day.  The  rush 
brought  1,200,000  pounds  to 
the  company  at  Prince  Ru¬ 
pert,  equivalent  to  50  car 
loads.  Previous  record  for 
halibut  landings  in  any  one 
day  was  approximately  700,- 
000  pounds. 


WEST  LOOKS  FOR 
HUGE  GRAIN  CROP 
IN  CURRENT  YEAR 


BRAZILIAN  WILL 
SHOW  POSITION 
AGAIN  STRONGER 


With  Earnings  for  1945  50  p.c.  I 
Above  Dividend  Require-  ; 
ments  as  in  Previous  Year 

FUNDED  DEBT  CUT  | 

Higher  Cruzeiro  Quotations  to  | 
Help  Offset  Increasing  Trend  ' 
in  Company’s  Operating  Costs 


TORONTO 


With  The  Prime  Minister  Away 
Let’s  Look  At  Provincial  Politics 


nuuL  uh/iiii  thur  Annual  report  of  Brazilian  Trac-  j 

tion  Light  &  Power  Co.  Ltd.,  which  ^ 
IM  F*|IDD1i  VIj  A  D  should  be  ready  for  publication! 
Ill  tUKKljll  1  IJjAK  ^j‘hin  next  2  or  3  weeks  Is  expect-  ! 

ed  to  snow  earnings  for  10  4i)  rela- 

-  tively  well  maintained  compared  | 

Acreage  Sown  Highest  on  Re-  ^'Hh  preceding  year.  Indications 

_ I  J  .*71 _ .  II  n.  .  J  are  that  U  will  also  reveal  a  further 

cord  Md  Wheat  all  Planted  improvement  in  balance  sheet  posi-  \ 
Early  on  Prairies  tion  of  the  big  South  American  ' 

-  utility.  I 

NO  rriAR^F  nRAIM  rilT  Monthly  earnings  figures  Issued  ; 

U  LUAKSE  GRAIN  CUT  company  during  year  indicated  a 

,  .  recession  In  net  profits  before  write- 

(Spcclal  Correspondence)  compared  with  ! 

W  iiinipeg  — r  With  its  acreage  preceding  year,  aggregate  net  for  I 
sown  to  cereals  the  highest  in  the  12  month  period  being  shown  lower 
history  of  the  prairies  and  nearly  hy  $604,792,  or  the  equivalent  of 
all  its  wheat  already  planted,  the  about  S  *2  cents  a  share  on  nut- 
west  looks  forward  hopefully  to  standing  common  stock  of  Company,  i 
a  huge  crop  this  year.  Some  24.-  Net  after  all  charges  and  write-otfs  ' 
144.000  acres  have  been,  or  will  for  year  1944  was  equal  to  $,’>.12  a  ' 
be,  sown  to  wheat,  an  increase  of  share  on  common  suggesting  not  ] 


Coalitions  Breaking  up  in  B.C.  and  Manitoba  — 
Social  Credit  Shows  Signs  of  Wear  in  Albert  — 
Liberals  Appear  Stronger  in  Saskatchewan  —  On¬ 
tario  Strong  for  Drew  and  Duplessis  Gains  in  “The 
Breaks”  —  Maritimes  still  Look  Good  to  The  Grits. 

BV  TF.MPl'S 

OT'J'AW.V  —  This  week  we  are  celebratiiiff  “J’roviiicial  [ 
Week"  ill  our  column.  With  Mackenzie  Kiti"  in  Loudon,  anti  , 
Hon.  J.  L.  Ilslcy,  our  acting  prime  minister,  keeping  out  of 
trouble  pretty  well,  there’s  not  much  doiiyg  on  The  Hill.  We  j 
might  survey  what  is  going  on  in  tlic  provinces.  Jf  readers  | 

like  the  idea,  we  may  do  it  again.  I 

’  I  from  the  ground  up.  or  they'll  i 


Consult  Oar 
*Wnts  to  Investors** 
Department 

lOc.  A  COPY,  $3  A^yJ7£ 

“StREAL  POWER 
DIRECTORS  URGE 
-  OFFER  REJECTION 


Refer  to  Hydro  Terms  as  “Fan¬ 
tastic”  and  Advise  Share¬ 
holders  not  to  Accept 

ARBITRATION  SEEN 

But  Stock  Market  Action  sug¬ 
gests  Little  Hope  There  — 
Unofficial  Reports  Legisla¬ 
tion  May  Be  Tested 


six  per  cent,  according 


for  past  year,  assuming  no  material 


estimate  of  the  W’innipeg  Free  :  change  in  write-offs  and  approjiria- 
Press.  With  nature  co-operating,  tions,  equal  to  about  .$3.0:’,  >2  cents 
a  vast  amount  of  food  for  a  hungry  i  a  share.  In  actual  fact,  however, 
world  should  he  produced  in  the  !  <hPre  is  reason  to  believe  that 
western  provinces  this  vear  !  write-offs  on  1945  accounts  will  bo 

It  was  no  surprise  to  most  west-  '  lower  than  for  previous 

nriiQ....  ti.of  tvia  wi.oai- n/.,,Qoo-o  >'®ar,  aiid  also  that  some  increase 


It  was  no  surprise  to  most  west¬ 
erners  that  the  wheat  acreage  would 
he  up.  Despite  the  government’s 
admonition  to  keep  it  as  about  last 
year's  figures,  the  farmers  on  the 
prairies  were  receptive  to  the  piti- 


will  he  shown  in  income  from  In¬ 
vestments.  Final  net  for  past  year 
probably  will  be  iii  close  relation¬ 
ship  to  those  for  preceding  year. 

With  certainty  that  tiet  etirnings 


fill  appeals!  from  the  hungry  areas  :  1 , ■ 


of  Europe  and  Asia,  but  they  also 


requirements 


considered  U  was  profitable  busi-  i  common  stock,  a  further  strength- 
ness  to  plant  wheat  this  year.  The  eninR  of  alreadv  impressive  balance 
combination  was  too  much  for  the  j  Brazilian  appears  a  fore¬ 


conservative  economists  of  the  de¬ 
partment  of  agriculture. 

It  was  feared  originally  that  if 


gone  conclusion.  At  end  of  19  4  4. 
balance  sheet  showed  surplus  of 
$36,530,188,  up  over  $9.1  million 


excessive  enthusiasm  was  shown  i  trom  end  of  1943  and  total  reserves 
for  wheat  it  would  be  at  the  ex-  i  pigher  by  over  $7.1  million  at 
pense  of  the  acreage  which  would  I  $152,701,554.  Net  working  cap- 
normally  he  devoted  to  oats,  barley,  j  ital  amounted  to  $51,030,144  and 
rye  and  flax,  all  highly  desirable  ’  was  $5.5  million  higher  than  at  end 
crops,  if  the  Canadian  agricultural  |  of  previous  year  with  total  of  cash 
economy  is  to  he  kept  on  an  even  land  government  bonds  about  $11.5 
keel.  But  with  the  huge  acreage  ,  million  greater  at  $64,327,590. 


planted  there  will  be  no  prospective 
deficits  as  regards  the  coarse 


Funded  Debt  Kciluccd 
Funded  debt  of  Brazilian  subsi- 


grains.  Barley  and  oats  only  show  '  diaries  has  shown  steady  reduction  ' 
a  decrease  of  one  per  cent,  ac-  j  in  recent  years.  This  trend  is  con-  ' 

cording  to  the  Free  Press  compu-  tinning.  On  April  lst-.’«*t  Bio  de  ; 

tatioiis,  while  lioth  rye  and  flax  .laniero  Tramway,  Light  &  Power  ' 

show  an  increase  of  nine  per  cent.  Company  redeemed  £122,963  of  50-  i 

.  year  mortgage  with  £91,200  pay- i 

Attractive  Picture  ®  ,  arrr 


British  Columbia  ^  never  get  political  productlo-n  suf- 

The  most  interesting  province  I  flciently  effective  as  to  get  them- 
'  right  now  politically  is  British  '  selves  in  power. 

Columbia.  Here  the  coalition  is  |  Federally,  Hon.  James  MacKin- 
husting  up.  Hon.  John  Hart  Is  Strong  Man,  even 

going  to  the  Senate  as  soon  as  though  his  cohorts  lost  hea\ily 
he  can.  That  means  that  there  i  last  election.  MacKinnon,  remin- 
will  be  two  partie.s  fighting  it  I  iscent  c-f  President  Truman  in  ap- 
out.  Howard  Green,  if  he  wants.  | 

can  have  the  Conservative  leader-  '  "'“y  for^'a 

ship  Very  popular,  he  is  getting  |  ^;  ”/7ertiU  the  time  come; 
nowhere  in  Ottawa  these  days,  | 

and  would  be  happier  for  the  (Continued  on  page  1 

nonce  at  Victoria.  But  should 

the  Tories  get  in,  sav  in  1950,  If  /^TTDCCCC 

,VARlhl) 

hL^Viaoria  job  to  a  Post  tn  pp  SAVING  ON 

The  Liberals  want  James  Sin-  I  JAflllU  Vll 

Clair,  Vancouver  North,  as  their  i  If  i  I  ArnT 

man.  The  36  year  old  Scottish  |Y|I||M  I  h  R  A  I  ||r  K| 

born  westerner  is  a  Rlimles  Schol-  |  lilVll  A  l&BJilBJ  A/UA/ A 

ar,  and  a  brilliant  fellow.  He  ;  _ 

is  one  of  the  few  Liberals  to  ..  •  h  r  «.•  i  j  r  _ 

see  active  service  in  this  war.  !  Unofficially  Esti^ted  At  From 
has  l)pon  pretty  well  in  the  !  $25  to  $40  Million;  Shorter 

“dog-house”  for  his  pro-cons-  j  Maturities 

criptionist  utterances  last  cam-  i  _ 

paign.  and  he  has  a  lot  of  humble  date-  iiurMr' ATcrv 

pie  to  eat.  For  a  proud  Scot,  '  ^  P'®*  RATE  INDICATED 

these  political  rations  suit  him  '  - 

ill.  There  is  also  the  storv  that  Recent  speculation  on  the  sav- 
Sindair,  after  having  his  'hopes  which  may  he  realized  hy 

raisetl  as  a  potential  parliament-  i  Montreal's  long-mooted  refinancing 
ary  assistant,  had  the  $4,000  brings  to  light  several  divergent 
job  I  plus  $6,000)  torn  away  Points  of  view.  .\  recent  news  item 
from  him.  '  estimates  th.it  the  City  may  save 

i  Sinclair  wants  to  get  back  to  anywhere  from  $25  to  $40  million, 

the  West  coast,  they  say.  and  while  some  skepticism  is  «p- 

the  Liberals  want  him.  Watch  Parent,  in  bond  circle.s  as  to  the 

then,  for  his  Ottawa  exodus.  ;  approximate  accuracy  of  the  fore- 

...  j  cast,  there  would  seem  to  be  some 

Alberta  color  of  reason  to  it. 

Hen.  Ernest  Charles  Manning  Of  course,  wben  the  term  ‘saving’ 
is  still  well  entrenched  ,as  provin-  is  used,  in  the  ohsenee  of  any 
cial  premier.  The  strength  of  the  ;  clarifying  phrase  it  may  he  varioiis- 
Social  Credit  government  up  till  ;  ly  interpreted.  However  in  the 
now  has  been  that  it  had  a  cer-  |  present  ease  of  Montreal  refinanc- 
tain  crusading  purity  about  it.  \  j,,jr  it-  piay  be  assumed  to  refer  to 
Now  it  is  beginning  to  go  the  ;  saving  in  interest  payable  on 
way  of  all  governments,  and  the  ■  lower-rate  bonds, 
opposition  grr/ups  scent  a  chance  '  .  ,  ,,  .  i  j  i 

to  spill  them  next  election.  The  !  7 

pristinely  pure  concepts  of  So-  Mehledness  stands  at  $202,000,000. 
ci^aisin  appear  to  be  wiiiing  in  ,  BrSakdovvii  of  this  over.all  figure 


from  the  ground  up.  or  they  ll  ]  Directors  of  Montreal  Light.  Heat 
never  get  political  productlo-n  suf-  g.  power  ConsolidatiMl.  following  a 
flciently  effective  as  to  get  them-  meeting  held  this  week,  did  the 
selves  in  power.  i  expected  and  rejected  the  offer 

Federally,  Hon-  James  MacKin-  rntide  by  H.vdro  Quebec  for  expro- 
non  is  still  the  Stron.g  5Ian,  even  ,  p, .fated  assets  of  company  and  Its 
though  his  cohorts  lost  heavily  ;  jteaiiharnois  and  Montreal  Island 

last  ‘  iTtI"'!!!  subsidiaries.  Tliev  also  decided  to 

iscent  c-f  President  Tnunan  in  ap-  ,  shareholders  against  ae- 

w?v7ie^’  imnd^et!  appointments.  |  of  the  offet^  terms  of 

will  remain  The  Big  Shot  for  a  i  ^l>a''»ctertzed  as  fan- 

while  yet,  till  the  time  comes  j 

(Continued  on  pag^  ^  place<l  on  sliare.s  of  company  by 

terms  of  Hydro  offer  —  reflected 
/'flPCOIiC  '''  sharp  decline  in  market  for 

YAKIIjU  uLIIjJdIjU  isl'iircs  following  publicatior.  there- 
I  i  ^  appears  little,  if  any. 

I^Yi  /W  reason  to  dotilit  that  vast  majority 

K  r.  ^AVIllIl  llll  •  sharcbolders  will  be  in  agroe- 

l\Ll  U/lTlllU  vn  I  umnt  with  directors  on  the  ques- 

M  AmTmnYi  4  ¥  ‘’f  non-acceptance.  All  signs 

IflllN  I  Kr.AI.  llr.K  I  point  to  question  of  valuation  com- 

IflVll  llVljnLl  UuUl  before  the  arliitration  boavil 

_  j  formed  subsequent  to  passage  of 

I  Ai-  !  o'oended  .Montreal  Power  bill  by 

UnofficiaUy  Esti^ted  At  From ,  Legislature.  That  little  is 

5Z5  to  540  Million;  Shorter  |  jjp  expected  from  proceedings  be- 
Maturities  fore  arbitration  lioard,  tlie  market 

-  action  of  I’ovver  shares  <iuring  the 

M  D  A Ttc  iTVir^i/-^  A T'r past  week  indicates.  Nor  is  mu(*h 

a  p-C.  KA  1  E.  llxLIlUA  1  nLI  liope  vested  in  the  right  of  appeal 

from  decision  of  tlie  board  to  tlie 
Recent  speculation  on  the  sav-  King’s  Bench, 

mg  which  may  he  realized  hy  |  Although  officials  of  <'oin  pany 

Montreal  s  long-mooted  refinaneing  ;  reticent  regarding  what  eotirst' 
brings  to  light  several  divergent  '  ^av  be  followed  in  abseneo  of  aiiv 
points  of  view.  A  recent  news  item  i  niit'igation  of  terms  before  arbitra- 


Unofficially  Estimated  At  From 
$25  to  $40  Million;  Shorter 
Maturities 

3  pc.  RATE  INDICATED 


estimates  th.at  the  Citv  mav  save 


Court  of  King’.s 


anywhere  from  $25  to  $40  million.  |  iteudi  there  is  good  reason  to  be- 
and  while  some  skepticism  is  «p-  j  ,ieve  that,  in  surli  an  eventuality, 
parent  in  Itond  circle.s  as  to  the  i  .steps  mav  be  taken  to  test  the  vtili- 
approximate  accuracy  of  the  fore- |  ,,ity  provincial  legislation 

cast,  there  would  seem  to  be  some  |  offer  was  made.  Mo-t 


color  of  reason  to  it. 


market  observers  see,  at  best,  a 


Of  course,  when  the  term  ‘saving’  long  series  of  legal  ptoceoilii' 
i-!  used,  in  the  ohsenee  of  any  ahead.  Statement  issued  by  dire 
:  clarifying  phrase  it  may  be  various-  tors  following  meeting  this  vve< 
.  ly  interpreted.  However  in  the  said  in  part:  — 

I  present  ease  of  Montreal  refinanc-  Terms  of  Offer 

I  ing  it  mav  be  assumed  to  refer  to  _ _  ,  , 

I  the  saving  in  interest  payable  on  .  The  property  expropriated  eo 

:  new  lower-rate  bonds.  "'f  \ 


‘  able  in  sterling  or  at  $4.8G6G  Cana- 

To  westerners  the  picture  is  an  '  dian,  and  the  balance  in  francs, 
attractive  one.  It  is  all  the  more  !  on  July  I  next  the  funded  debt 


gratifying  heeause  the  spring  has  of  the  subsidiary  Sao  I’aulo  Electric 
been  an  early  one.  The  wheat  has  Company  Limited  will  be  reduced 


all  lieeii  sown,  except  for  a  few 
nortlterly  districts,  and  the  prai¬ 
ries  are  a  verdant  green  with  tit? 
young  grain  peering  lustily  through 


h.v  approximately  $4  16,000.  The 
balance  sheet  at  December  31,  1944, 
of  the  parent  company,  the  latest 
available,  is  an  indication  of  the 


Qie  soil.  In  another  week  or  ten  1  preparations  it  has  been  making  for 
days  most  of  the  coarse  grains  will  |  the  retirement  of  funded  debt. 


have  been  sown.  Then  it  will  be 
(Continued  on  Page  16) 


The  total  funded  debt  of  the  sub- 
(Continued  on  Page  16) 


the  heat  of  time,  and  they  are  no 
i  different  than  other  admlnistra- 
I  tions.  This  is  all  to  the  gc-od,  as 
far  as  the  rest  of  us  are  con- 
'  cerned,  hut  they  can  no  longer 
I  differentiate  themselves  at  Kd- 
'  monton,  take  on  a  holier  than 
;  tiiou  attitude.  When  they  start 
;  to  play  ball  with  trade  bodies, 
like  ordinary  governments,  the 
j  Old  Originals  shake  their  heads 
sadly. 

Provincially,  the  only  people  at 
I  all  well  organized  are  the  CCF. 
i  The  Liberals  and  Conservatives 
I  will  have  to  develop  machinery 


i  piesent  case  01  -iioiureai  reiiiuinc-  Terms  of  Offer 

I  ing  it  mav  be  assumed  to  refer  to  _ _  ,  , 

I  the  saving  in  interest  payable  on  .  The  property  expropriated  eon- 

:  new  lower-rate  bonds.  "f 

!  ,  ,  Montreal  Light,  Heat  A:  Power 

The  citys  existing  Itonded  in-  consolidated  and  Montreal  Island 
dehledness  stands  at  $202,000,000.  Companv  with  all  the  shares 

Breakdown  of  this  ovenall  figure  common  stock  of  Beatth.ic- 


reveals  that  the  total  debt  was  ♦  t  •  u*  tr  *  j  t*  ' 

underwritten  as  follows:-Canada. 

$63,649,100;  Canada.  England,  ‘he  offers 


$15,756,696;  England.  $38,410,- 
760;  Canada.  Holland.  $4,000,000; 

I  Canada,  Fnited  States.  $75,355, 
000;  Canada,  Fnited  States,  Eng¬ 
land.  $4,703,213. 

Present  plans  are  said  to  involve 
a  new  $121,816,000  Canadian  bond 
issue,  and  one  in  the  United  States 


of  the  commission  ar©  as  tinder,  in 
all  cases  an  addition  of  1 0  has 
been  made  for  “forcihle  taking”  ns 
required  by  the  law:  — 

Montreal,  Light.  Heat 

&  Power  Cons .  $54,873,500 

Montreal  Island  Power 
Company  .  7,942,000 


is.sue,  iiiiu  one  iii  me  i,  iiiiea  niaie.-i  , _ .  ... 

Of  $80,758,000;  the  latter  amount,  n<?anharnois  L  t  g  h  t  , 
Ls  exclusive  of  a  $4,881,657  re-  lower 

demption  premium.  Company  . . 

Other  funds  available  for  debt 
reimbursement  are  stated  to  in-  ^ 

elude  some  $800,000  from  the  “At  the  date  of  expr 


:2, 260, 486 


John  L.  Lewi's  Really  May  Be 
Giving  Us  a  Break 


reimbursement  are  stated  to  in-  $13;), 0 , 5,986 

'elude  some  $800,000  from  the  “At  the  date  of  expropriation  of 
1945-46  budget;  $1,050,000  from  these  assets,  those  taken  from 
the  1846-47  budget;  and  special  tax  Montreal  Light,  Heat  &  Power 


collections  totaling  $100,00. 


Consolidated  and  Montreal  Island 


The  basis  for  a  $25-$40  million  Power  Company  were  subject  to 
saving  appears  to  be  the  difference  the  charge  of  outstanding  mortgage 
between  the  present  interest  rate  of  bonds  for  which  the  Statute  ohlig- 
aboiit  3%  per  cent  and  the  rumored  ed  the  Commission  to  a.ssume  lia- 
3  per  cent  which  the  city  will  pay  hility.  The  principal  amounts  of 


on  the  new  issues. 


Power  to  Settle  Strikes 
Is  in  Hands  of  Provinces 


Special  Cor 

Halifax  —  At  the  opening  of  the 
tiaritime  Labor  Institute’s  course 
it  Dalhottsie  University,  Hon.  L.  I). 
Jurrie  provincial  Mini.ster  of  Labor 
.aid  the  important  question  still 
aces  Canada  of  the  power  to  order 
irbitration  and  conciliation  to  set- 
,le  industrial  disputes.  Under  the 
Industrial  Disputes  Investigation 
\ct  of  1906  this  power  was  given 
;o  the  Dominion  Government  in 
lertain  fields,  but  the  function  was 
i-uled  outside  the  powers  of  the 
Dominion  in  1925  and  given  to  the 
provinces.  This  brought  great  con¬ 
fusion  and  inequalities  in  treatment 
of  labor  and  .settlement  of  strikes 
until  the  outbreak  of  the  war  when 
the  Federal  government,  under  its 
wartime  powers,  took  over  coutrol 
of  wages,  working  conditions  ait-d 
settlement  of  disputes. 

“Shortly”,  he  went  on  to  say, 
“it  will  he  necessary  to  decide 
whether  Canada  will  return  to  the 
confusion  of  1925,  or  whether  the 
Dominion  will  continue  Its  controls, 
or  whether  the  provinces  will  agree 
to  pass  labor  legislation  of  their 
own. 

“Speaking  for  myself,  I  feel  it 
should  be  in  the  best  interests  of 
labor  to  have  such  matters  under 


'i-espondciicc 

I  their  own  provincial  goveniments,  | 
with  the  exception  of  a  few  inter- 
provlncial  industric-s  .such  as  the 
railroads.” 

What  of  1’iiioii  Security’.' 

Tlie  Minister  went  on  to  say  that 
the  greatest  question  of  principle 
for  tomorrow’s  labor  relations  will 
probably  be  that  of  union  security, 
a  problem  which  will  only  he  .set¬ 
tled  by  study,  consideration,  discus¬ 
sion  and  patience  in  reaching  a  set¬ 
tlement. 

Dr.  L.  Richter,  director  of  the 
Maritime  Labor  Institute,  stressed 
!  the  great  need  on  this  continent 
for  labor  iHincation  and  that  in  this  ■ 
respect  the  Maritime  J’rovinces,  in  ; 
estalilishing  a  labor  institute,  have  | 
"blazed  a  trail  for  the  rest  of  Hie  j 
i  Dominion.”  | 

;  The  Institute  is  attended  by  more  ; 
titan  seventy  delegates  who  repre-  j 
sent  unions  in  almost  every  iiiiius-  j 
try  in  Hie  Maritimes,  I 

Dr.  H.  D.  Woods,  .Assistant  Pro-  | 
fessor  of  Imlustrial  Relations  at 
•McGill  University,  siieakirig  on 
“Labor  and  Iteconversion,”  dwelt 
on  laltor  developments  during  the  I 
war,  stating  that  the  growth  of  the  i 
labor  force  during  that  period  gave 
(Continued  on  page  14)  1 


IF  INDUSTR'Y  cannot  rely  on 
fuel  coming  in  steadily  and  rea¬ 
sonably  cheaply,  then  industry 
will  move  to  where  such  fuel  can 
he  had  for  the  digging.  If  in¬ 
dustry  cannot  rely  on  one  fuel 
then  there  will  be  a  desire  to 
develop  others.  That  is  one  of 
those  fundamental  rules  upon 
which  an  industrial  civilization 
is  built.  That  is  one  of  the  rules 
which  will  determine,  regardless 
as  to  sentiment  or  traditions,  the 
development  of  Canada’s  indus¬ 
trial  civilization  and  all  the  sub¬ 
sidizing  and  all  the  palaver  in  the 
world  will  not  prevent  such  a 
development. 

A  few  more  April  1st  deadlines 
to  upset  production  in  American 
coal  mines,  a  few  more  annual 
spring  strikes,  a  few  more  price 
hoists  on  industrial  and  domes¬ 
tic  fuel,  and  it  may  he  cheaper 
for  Canada  to  start  looking 
around  for  other  fuels  or  other 
supplies.  As  a  nrattei-  of  fact  it 
might  have  been  cheaper  to  start 
looking  five  years  ago. 

The  Sunday  supplement  boys 
are  quit©  busy  just  now  recom¬ 
mending  atomic  heat  but  before 
we  start  scrapping  every  known 
industrial  process  and  every  in¬ 
stalled  domestic  and  industrial 
heating  plant,  we  would  all  like 
to  know  some  more  about  the 
sufficiency  of  atomic  fuel.  For¬ 
tunately  man  and  his  civilization 
are  still  inert  enough  to  hesitate 
before  putting  all  tlieir  trust 
into  somelliing  alxtui  wliii-li  so 
little  is  known. 

«  «  « 

Let  113,  therefore,  not  console 
ouiselves  wlieil  we  are  discour¬ 
aged  about.  Hie  American  coal 
situation,  by  Hireatening  tlie 
miners  witli  atomic  heat,  saying 
like  rite  little  Ijoys  we  sometimes 
are,  “Tliere,  1  don’t  want  Hie 
dirty  old  coal”.  Tlie  fact  is  iliat 
we  do  want  coal  and  w-e  must 
have  it:  that  we  need  it  not  only 
for  heating  alone  but  also  for  the 
large  part  of  the  chemistry  upon 


By  E.  C.  ERTL 


which  Our  economy  is  partly 
built. 

Every  time  the  American  coal 
miners  go  on  strike  for  some¬ 
thing  Or  other,  they  are  reducing 
the  margin  which  prevents  West¬ 
ern  Canada  coal  from  going  into 
the  East.  Every  time  the  miners 
tell  us  to  go  burn  peat,  while 
they  make  up  their  minds  about 
letting  Us  have  some  of  their 
coal,  a  few  more  Canadian  manu¬ 
facturers  make  a  mental  note  to 
look  over  some  locations  out  in 
the  Foothills  where  they  might 
build  their  next  branch  plants. 
Aad  every  time  that  happens — 
let  Us  be  grateful  for  small  mer¬ 
cies  —  we  are  getting  nearer  to 
the  day  when  we  shall  have  nar¬ 
rowed  the  chasm  Iietween  the  east 
and  west  in  Canada  down  to  a 
small  crack  tn  the  middle. 

Surely  we  are  beginning  to  re¬ 
alize  that  this  is  not  1906;  sure¬ 
ly  we  are  getting  lo  know  for 
certain  now  that  what  is  keeping 
the  quarrel  between  the  prov- 
iiive.s  alive  is  not  just  a  matter 
of  who  will  tax  what  and  how 
often. 

¥  ¥  « 

To  a  very  great  extent  Canada 
now  is  in  the  same  position  as 
that  which  the  United  States 
occupied  some  sixty  years  ago. 
Then  the  opening  of  speedier 
means  of  transportation  coincided 
with  the  scratching  of  vast  natur¬ 
al  resources  which  in  many  in¬ 
stances  duplii-atisl  those  found 
in  tile  older  settled  parts  of 
Hie  coiintry,  Om-  middle  west  and 
our  west  are  only  now  emerging 
from  Hie  purely  agi'ictiltui al  state 
into  one  of  mixed  econonu  and 
no  one  can  deny  that  tlie  real 
emergence  of  tlie  United  States 
into  world  iinporiance  was  the 
natural  consequence  only  of  Hie 
over-lapping  of  the  industrial 
economy  into  the  newer  regions; 
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these  bond  issues  and  the  total 


of  the  rise  in  population  with  the 
increase  in  alternative  employ¬ 
ment  possibilities. 

We  are  rather  more  fortunate, 
however.  We  have  fuel  on  both 
sides  of  our  transcontinental  ex¬ 
panse  and  where  we  happen  to 
be  short  of  coal  we  are  more  than 
ample  supplied  with  hydro  power 
— would  we  but  make  up  our 
minds  to  use  what  we  have 
instead  of  slothfully  hoping  that 
some  other  country  will  dig  coal 
for  Us  and  sell  it  to  us  at  a 
small  price. 

There  was  a  time  when  any 
suggestion  that  we  might  do 
more  than  just  grow  range  grass 
and  sugar  beets  and  grain  in  the 
West  was  taken  as  an  assault 
at  the  established  division  of  an 
inflexilile  economy  which  says 
that  only  the  Great  Lakes  and  St, 
Lawrence  depressions  shall  en¬ 
gage  in  manufacturing;  the  rest 
shall  confine  itself  to  hustiand- 
ry  and  chicken  iireeding  and 
the  felling  of  liig  trees. 
This  time  is  now  past  and  no 
one  is  more  aware  of  it  than 
the  manufacturer  of  the  East  who 
knows  tliat  if  there  is  to  be  a 
further  expansion  of  the  Cana¬ 
dian  industrial  plant  he  must 
raise  his  sights  higher  and  in¬ 
clude  the  possibilities  of  western 
coal  and  oil  and  minerals  within 
his  range  of  vision. 

¥  ¥  ¥ 

The  analogy  between  ihi.s  coun- 
tiy  and  the  earlier  United  .Slates 
is  not  amiss  at  litis  point.  'I'lie 
Karrel  makers  of  I'eiinsylvania 
were  much  worried  al)out  tlie 
Ijurrels  made  out  in  Hte  M’est- 
eiri  E.xipire:  so  were  tlie  make|.s 
of  pails  and  of  macliinery,  of 
textiles  and  fancy  food  products. 
They  are  no  longer  worried  for 
Hiey  have  begun  to  realize  Hiat 
the  age  of  flight  and  total  war 
demuiKls  a  spreading  of  indus¬ 
trial  capacity  and  that  tlie  age 
of  social  unrest  demands  the  op¬ 
posite  to  proletarian  concentra- 
(Conttnuea  on  Page  7) 


Maturity  schedule  of  the  new  indebtedness  secured  and  unseciif- 
bonds  has  been  announced  as  fall-  ed  of  Beauharnois  Light.  Heat  & 
ing  within  the  limits  of  the  exist-  power  Company  wore  respectivelv 

ing  funded  debt.  1947-75.  How-  gg  follows: _ 

ever  it  is  felt  that  shorter  maturl-  . ,  ,  *  „ 

ties  will  be  more  predominant  in  ‘  pon  ’  tas  nci 

the  new  setup,  with  a  shorter  aver-  7  '  ■  '  IS4.081.000 

age  life  for  the  total  debt.  Montreal  Island  Power 

While  it  is  impossible  to  compute  .  9,066,000 


exactly  the  potential  saving  which  Light 


will  accrue  to  the  city  hy  the  re¬ 
financing  move,  this  may  be  rough- 
Iv  figured  out  as  follows: — 

On  the  old  $202,000,000  debt  at 
3%  per  cent  for  28  years  (1947- 


Heat  and  Power 
Company  . . 


19,380,510 


$172,526,510 
“The  net  result  of  the  offers. 


75),  Interest  would  amount  to  therefore.  Is  that  shareholders  of 


(Continued  on  Page  16) 
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Canadian  Governments 
Municipal  and 
Corporation  Securities 


In  matters  relating  to  investment  or 
the  underwriting  and  distribution  of 
securities,  the  facilities  of  our  organ¬ 
ization  arc  always  at  your  disposal. 

Securily  offerings  furnished 
upon  retpiest. 


The  Guiitly  Corporationg 

-  Linuted 

Vl'iniiipef  rORONiXO  V^ncouvef 

GtUwa  Montreal  New  York  Victoris 

l-ondAin,  £of.  Ilamiltoa  kLitcbeiter  LondoD*  One. 
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jLY  Dili  U  (The  metrie  ton  Is  about  10  per 

I  .n  I*  |fl  II,  A  I,  f  Uljf  cent,  more  than  the  short  ton.) 

CITDRf  I1?C  IM  IT  C  sive  the  I'nitcd  States  received  from 

oUl  i  LIliJ  111  U.\  Sweden  between  43  per  cent,  and 

UVA  A  MJAAJiJ  mil  imports  of 

SEEN  AS  STEADY  ««*<)  «  represen- 


The  metric  ton  is  a^bout  10  per  Rggjj  pignj  C.P.R.  Weekly  GrOSS  I 

ent.  more  than  the  short  ton.)  «  a  »#  I  ^ 

In  the  rears  1033  to  1030  inciu-  Beguii  At  Vancouver  Down  8.5  Per  Cent 


H.B.  RAILWAY  HAS 
$500,000  LOSS 


Authority  Looks  for  Lower 
Canadian  and  Swedish,  High* 
er  Finnish  Shipments 

CEILING  RISE  FACTOR 


Vancouver:  —  Work  has  begun  Canadiau  Pacific  Railway  Com-  ^UWfWV  uvuu 

on  the  two-storey  concrete  frame  Pany  reports  gross  earnings  for  the  _ 

structure  of  St.  Uegis  Paper  Com-  week  ended  May  14  at  a  total  of  ^  w,  /- 

pony's  $300,000  plant  in  this  city.  $5,101,000  compared  with  $5,575,-  Chevi'icr  Repors  to  House  Com' 
This  building  is  being  erectjvl  by  000  for  the  corresponding  week  a  mittee — Will  Begin  T.C.A- 

Dominion  Construction  Company,  year  ago.  This  represented  a  de-  Studv  Mav  28 

_  crease  of  $474,000  or  8.5  per  cent.  ^ 

New  B.C.  Sugar  Plant  the^'yeLr’up'To  ^Tel-Tnot 


.....  K...U  I.....  .1  .  JIJ,,  J200,000  plant  in  this  city.  $5,101,000  compared  with  $f>,5i»,-  Chevi'ier  Kepors  to  riouse  v,om- 

tative  of  his  company  who  recently  |  building  is  being  erectivl  by  000  for  the  corresponding  week  a  mittee — Will  Begin  T.C.A- 

completed  bis  t bn .  round  tup  i  Construction  Company,  year  ago.  This  represented  a  de-  Study  May  28 

tli.ght  to  Sweden  within  a  year  re  |  _  crease  of  $474,000  or  8.5  per  cent.  atuoy  may  ao 

ported  .general  discontent  among  '  Cumtilative  e-r.^ac  earninirs  for  . .  . 

the  Swedish  producers  at  what  has  ;  NcW  B,C.  Sugar  Plant  the  year  up  to  May  14  were  $103,-  Ottawa  —  “j’i'oo" 

c^$2,25o,ooo  sCeSr 

Surnlus  Fuel  Sold  Vancouver  —  H.  C.  Sugar  Re-  decieLTor$7,- 


Ottawa  —  Deficit  of  the  Hudson 
Bay  Railway  amounted  to  $499,- 


'  Surplus  Fuel  Sold  i  Vancouver  —  B.  C.  Sugar  Re- j  1945  being  a  decie 

New  York— Indications  are  tlmt  j  Bv  War  Assets  Coro  !  ®  ^47, 000  or  7.9  per  cent.  “‘Th^^co'inmVtte^. 'having^ 

„t  rhe.„i.  .l  .■o..d  p.il..  to  “V  Vl^SSefS  tOrp.  ,  - ■.—  U,  .crullny  ot  CM.dl.n''  National 

he  made  available  to  j.,.  ^.e  .sale  of  approxim.ately  I  uo,',  ’  by  its  sullidiary,  Canadian  HydrO-EIcC.  SeCUritlCS  Railways  affairs,  as  well  as  those 

paper  manufacturers  this  >ear  ^  111  I  quantities  |  pugar  ketories  I.td.  With  daily  Prn«*«  I  Jffl*.  Chanaed 

he  comparable  to  J  943  vo.umc  |  cordwood  and  do-  'slicing  capacity  of  1.500  tons  of  PrOtitS  LlttlC  Changed  steamships  I.imited  adjourned 

Artliur  .1.  Siegel,  Mce-pre  id  ,  i  ,npsiic  charcoal.  War  A  s  s  e  t  a  i  beets,  the  p  ant  will  be  completed  until  May  .,8,  when  it  will  start  a 

r.ottesman  A-  Co.,  ^nc.  wmod  pulp  L,^^^  relieved  the  fuel  |  within  two  years  at  a  cost  of  about  Annual  report  of  Hydro-Klectric  study  of  frams-Canada  Air  Llne.s. 

importers,  stated  here  before  leav- I  j2.250.000.  Securities,  Ltd.,  for  year  1945,  A  proposal  advanced  by  A  M. 

ing  on  a  visit  to  Nova  Scotia  to  start  !  was  declared  surplus  on  !  B.  C.  Sugar  already  owns  two  shows  net  profit  for  year  little  Nicholson  C  C.F  -  Mackenzie)  to 

a  survey  of  the  Canadian  produc- ,  ,  i„,i,ig  of  army  and  air  force  Un?ar  beet  factorie.s  In  Alberta,  one  changed  at  $525,692  as  compared  have  a  liability  ot  $5,059,960  cov¬ 
ing  picture,  Gottesman  k  Co,  j  and  industrial  war  plants  I  st' Pictiii e  Butte  and  another  at  with  $528,408  In  the  previous  year.  6'*"^  advances  made  by  the  Gov- 

st'llini?  a^;ents  in  I’nitod  States  lor  t  ‘  nrovitico.^  except  Prince  Kd-  I  Raymond.  Total  capacity  of  the  Net  was  equal,  after  preferred  di-  eminent  renioved  from  the  balance 
many  leading  .\merican.  Caniidian  j  locations  so  three  Pl.nnts  will  be  4,500  tons  of  vidends,  to  13.2  cents  a  share,  com-  -Jjhcet  of  the  steamship  company 

and  Swedish  pulp  producers^  He  set  !  ,  .^ated  as  Yarmouth.  N.S.  I  hcefs  daily.  pared  with  13.4  cents  the  previous 

forth  three  reasons  for  the  out-  i  ^  ^  ^  1  -  year.  Balance  at  credit  of  earned  "°"i';r‘‘S®holson  sponsored  a  mo- 

'"'"sii^'iTler  imports  from  Sweden:  |  eluding  Whitehorse,  in  the  Yifkon.  1  DisCUSS  Reopening  Of  597‘f“ronrT2  o'^To'^ee^  J2.251,-  steamship  line  of- 

?h;'rn:"y;^,.ir''"^^  '  ,  Quebec  Pulp  Co.  MIH  The  directors; ’report,  over  the  ;‘rou^^fheTeM  ^hreh^r/erhaeV" 

^^nfn^hJpmcn^s’to  tie  Cnit-  1  '  be-  j  ...ehec  -  j:;;;^ence  was  held 

ei,i..n,A7it«  bow. 'eaiiie  surplus  in  substantial  quan-  iiere  last  week  between  Dr.  Georges  ^alue  of  the  common  shai es  at  De-  terests  has  to  be  met.  Unpaid  In- 

in'  1,  'ff=\  \  inn’i-p  isn.rt  I'tillcs.  hut  most  of  tile  fuel  was  re-  !  phiUppe  Tremblay  of  Chicoutimi,  cember  31,  1945,  was  $8.76  a  share,  terest  in  any  year  is  carried  for- 

e^'iPcted  '  <’Oi''ed  in  comparatively  small  Premier  Diiplessis  and  Roads  Min-  compared  with  $6.38  at  close  of  ward. 

\  rp  ^‘>110  min  metrip  tons  amounts  and  at  military  stations  ister  Talbot,  at  which  was  discuss-  previous  year.  Mr.  Chevrier  opposed  the  motion 

^  .soHvoriPc  -a/iii  bo  nbout  "  as  frequently  In  the  form  of  bri-  ed  reopening  of  the  Quebec  Pulp  -  on  the  ground  that  it  w’ould  set  a 

500  000  metric  tons  for  1946,  Mr  ,  and  Paper  Corporation's  mill  at  I  Air  Traffic  RcVCnue  precedent  for  a  number  of  other 

tiioc^ol  pTtlmited  'alfhou-h  that  A  sizeable  surplus  was  obtained  Chicoutimi,  closed  several  years  iac  r-  •  bodies  which  were  In  the  same  po- 

pm.rnrv  bo  ’oblo  to  r^lo  the  ,  at  Malton.  Ontario,  on  the  closing  ago  and  in  bankruptcy  since  1939.  ShowS  Wldc  '45  Gain  sition. 

country  may  be  able  ‘o  raise  the  |  ^  decision  was  announced  but  _  Concluding  Its  study  of  C.N.R. 

bo  “/dilPd  hal  heen  keening  to  last  tons  of  coal  forming  the  stockpile.  It  is  believed  possible  that  a  group  Total  revenue  passenger  busl-  reports  the  committee  received 
Jpar  s  ^^els  despitrindu^  and  at  Can  de  la  Madeleine,  (Trois  of  young  Industrialists  from  the  ness  flown  by  Canadian  civil  air  O'  George  A. 

jears  levels,  despite  Industry  Qnebec.  where  635  tons  Saguenay  region  may  acquire  the  unes  and  for^gn  carriers  landing  Company,  Montreal 

Canadian  ahlnmants  am  axp.nled  «t  ""i,."”’:  Sll^r  "nnnrnm?. ct.'"*''’'"'’  ‘'““"r,  “r''"”  ™Pp‘rti  th”,  "nmntloj  m.d'rS" 

tnnhow.deellneh.  explained  bn.  Uan  An.nt.  Corporation.  "'Ann^nncemnM  wa,  mad,  re-  sSafkr;.por“Sik°  «»-»■»«“«  «« 

cause  more  of  the  pulp  is  being  .  ,  ,,  rontiv  bv  Piemipr  Dunlessis  that  “Ureau  of  btaiistics  repoiis.  BreaK  ggsgion  by  R.  C.  Vaughan,  C.N.R. 

used  hy  Canadian  paper  mills  in  j  U.S.  Newsprint  UsC  l^intr^nsts  were  inLre^^^^^  traffic  president,  that  rising  prices  and 

producing  nn»,prln,.  q  ^6%  In  April  j  an"  ilfncr.oV.b:^  L'n'dr  par  can  ' 

,,nm  Fmm  .,bn«,d _  _  duc.i.n  c,  new.pr,.,  1,«.  tba,  no  '''TvSgn  S”  «  pLUer.  ‘"irW  „vn.,nan  period  o, 


TdT  nna  "rf  the  House  railway  committee. 

747,000  or  <.9  per  cent.  committee,  having  finished 

~  its  scrutiny  of  Canadian  National 

Hydro-Elec.  Securities  Railways  affairs,  as  well  as  those 

D  I  paaI  /*U  j  of  Canadian  National  (West  Indies) 

rrOtItS  Little  vnangeO  steamships  laimlted,  adjourned 

-  until  May  28,  when  it  will  start  a 

Annual  report  of  Hydro-KIectrio  study  of  Trams-Canada  Air  Lines. 
Securities,  Ltd.,  for  year  19  4  5,  A  proposal  advanced  hy  A.  M.  j 


:  on  a  visit  to  Nova  Scotia  to  stall  j  was  declared  surplus  on  !  B.  C.  Sugar  already  owns  two  shows  net  profit  for  year  little  N'cholson  C  C.F  -  Mackenzie)  to 

purvey  of  the  Canadian  produc-  ,  ,  „t  y„d  yir  force  'sugar  hret  factories  In  Alberta,  one  I  changed  at  $525,692  as  compared  have  a  liability  ot  $5,059,960  cov- 

:  picture,  Gottesman  k  Co,  j  industrial  war  i.lants  I  3t' Pictiii e  Butte  and  another  at  with  $528,408  in  the  previous  year,  ering  advances  made  by  the  Gov- 

ling  agents  in  T'nitod  States  P’‘‘ !  :  ‘  ..n  nvovinces  except  Brince  Kd-  i  iiaymoiid.  Total  capacity  of  the  ,  Net  was  equal,  after  preferred  di-  ernment  removed  from  the  balance 
ny  leading  American,  Canadian  Island,  and  at  locations  so  three  pl.nnts  will  be  4,500  tons  of  vidends,  to  13.2  cents  a  share,  com-  ehcet  o^  nM^oin^tunnort* 


pared  with  13.4  cents  the  previous  support  from  the 

t>,i _ _  committee. 


[  stalillshment  made  available  3,500 
.  Olds  of  fuel  wood. 

In  some  instances  steam  coal  he- 


Mr.  Nicholson  sponsored  a  mo¬ 
tion  to  have  the  steamship  line  of¬ 
ficers  seek  government  action  to 
wipe  out  the  debt  which  dates  back 


to  4  MUlllOM  CAKAOUMS 


lar  separated  as  Yarmouth.  N.S.  !  beets  daily.  _  pared  with  13.4  cents  the  previous  ^ 

and  Prince  Rupert,  B.C.,  and  '  ,  curnina^v-a  Nicholson  sponsored  a  mo- 

cliiding  Whitehorse,  in  the  'Viflcon,  '  DiSCUSS  Reopening  Of  to  nrfc  ^  $2,251,-  steamship  line  of- 

where  the  closing  of  an  B.C.A.F.  L.  D  I  jLiMI  i  $2,056,066.  ficers  seek  government  action  to 

rstahllshment  made  available  3,500  !  QueOeC  Pulp  Co.  Mill  The  directors  report,  over  the  ^.jpg  out  the  debt  which  dates  back 

V  ords  of  fuel  wood.  i  -  signature  of  A.  H.  Lang,  secre  ary,  early  unprofitable  operations  of 

In  some  instances  steam  coal  be-  |  Quebec  —  A  conference  was  held  Sitates  that  indicated  break-up  company  and  on  which  In- 


Dividend  Declarations 


-evious  year.  Mr.  Chevrier  opposed  the  motion 

- - -  gj,  ^jjg  ground  that  it  would  set  a 

jf  Traffic  Revenue  precedent  for  a  number  of  other 

.  bodies  which  were  in  the  same  po- 

Snows  Wide  45  Gain  sition. 

_  Concluding  Its  study  of  C.N.R. 

Total  revenue  passenger  busi-  reports  the  committee  received 


cause  more  of  the  pulp  is  being 

used  hy  Canadian  paper  mills  in  U.S.  Newsprint  Use 
producing  newsprint.  26%  In  April 

More  From  Abroad  _ 

Raising  of  wood  pulp  ceilings  Apparent  total  consumption  of 
on  April  22  by  the  Office  of  Price  newsprint  in  the  United  States  was 
Administration  will  result  in  larger  354,756  tons  in  April — 12.292  tons 
arrivals  from  abroad,  he  added,  but  or  3.3  per  cent,  less  than  in  March, 
the  action  was  taken  too  late  to  74.432  tons  or  25.6  per  cent,  more 
get  in  maximum  tonnage  during  the  than  in  April  1945  and  57,646  tons 
second  quarter.  Advices  previous  or  18.8  per  cent,  higher  than  in 
to  the  April  OPA  action,  Mr.  Siegel  Aoill  1939. 

declared,  indicated  that  the  price  Apparent  total  stocks  of  all  Unit- 


Winnipe? 


lists  ”  0rG  inv6r©Si“  j  ti  f*  r  n  R7  ppnt  whilp  for—  J  «  1.1  ai. 

TP  mill  for  the  nro-  ’"'^’^®^sed  d  i  per  ceni,  wniie  lor  wages  posed  a  problem  for  the 

le  mill  lor  tne  Pro-  gig^  traffic  rose  32  per  cent.  future. 

.  ..  .1  .  .  .  ...  but  that  no  Average  number  of  passengers  “In  the  five-year  period  of  1941 

Apparent  total  consumption  of  1  decision  had  been  taken  by  the  p  aircraft  mile  increased  during  to  1945  the  national  system  with 

l’'%nrn^ro'2  2%on:  I  _  1945  from  6.9  to  7.5  for  domestic  a  record  volure  of  trafUc  has  i^eel! 

ob  i  .66  tons  n  April  -.  .  traffic;  declined  from  10  to  9.5  for  able  to  make  loan  repayments  to 

-4  43^^,n'^rnr’‘’r6  ner  cent  more  W'pcg  HydfO  Addition  Canadian  International  carriers  and  the  Government  of  $112,502,000 

.  ,  3.  ton.  “  ■  P  ■-  .  ,  1  1  ■»  fose  from  11.2  to  12.1  for  foreign  out  of  working  capital  created  hy 

1  o”  ..p'nf  hio-vip..’ thnn  in  i  Mskcs  Good  ProgrOSS  international  carriers.  The  aver-  surpluses,”  the  report  said. 

-  age  passenger  journey  over  Cana-  “Whilst  this  has  demonstrated 

The  steel-work  at  dian  territory  decreased  for  Cana-  that,  given  the  traffic  volume,  the 


aasiii  »»**!  uo  Av*  total  roninared  with  Per  O0nt  in  -  -  -  - -  - - jt  aauui  tiic  pitfviuus  ytrar, 

April-June  quarter,  1 945  and  3  Per  cent  in  1939  Ship-  operating  profits  over  1944.  Operating  revenue  of  Canadian  Operating  expenses  at  651,400  were 

‘‘Be.st  advices  so  far  are  that  m'pnts  from  United  States  mills  dm-  Revenues  were  at  a  new  high  at  air  carriers  in  1945  amounted  to  down  $59,748. 

Sweden  will  ship  us  during  1946  "ng  the  fb'st  four  months  of  the  ?4, 207,000  and  a  profit  of  $754,-  $16,694,010  as  compared  with  $16,-  - -  j 

.'oo.ooo  metric  tons  of  all  grades  of  year  provided  19  per  cent,  of  the  414  was  reported.  Total  power  707,809  in  1944.  Operating  ex-  KI,*..p«I  D..kk».  I 

chemical  wood  pulp,  although  ef-  total  compared  with  22  per  cent,  in  ftenerated  amounted  to  683  million  penses  were  also  lower,  $16,825,-  »Vlore  INaTUrai  KUDDer 


caeiiucai  wuoa  puip,  aimougn  ei-  total  compared  with  22  per  cent,  in  ft'.ica.cu  uoo  1.. pci.ocs  ncie  aisu  lu^ci,  .pxu.op..,- 

forts  will  be  made  to  increase  the  1945  and  28  per  cent.  In  1939.  KWH  and  total  sales  were  582  mil-  822  as  against  $17,438,035  In  the 

volume  to  about  700,000  tons.  The  There  were  no  Imports  from  Eu-  Hon  KWHs.  The  high  average  of  previous  year,  operating  loss  de- 

lutter  figure,  however.  Is  generally  rope  in  the  first  four  months  of  5,649  KWHs  per  domestic  custom-  creasing.  In  consequence,  from 
said  to  be  along  optimistic  lines.  1946;  in  the  same  period  in  1939  er  was  established  as  the  1945  $730,225  to  $131,812. 

Last  year  Sweden  shipped  the  Unit-  represented  10  per  cent,  of  total  consumntion  rate,  compared  with - 

e<l  States  about  675,000  short  tons.”  United  States  supply.  5.445  KWHs  in  the  previous  year.  Output  Gdlll 


Available  For  Tires 


:  '1  fiftS 


TffWA> 


$730,225  to  $131,812.  ’  Kitchener  —  Additional  natural 

_ ^ _  crude  rubber  has  been  released  for 

»  ,  A  M.  r*  •  truck  and  bus  tires,  It  was  an- 

AlCan  Output  oain  nounced  b.v  R.  A.  Kundlnger,  prod- 

kAlmrt\mc  Dpi#>A  f'ttAm  development  head  of  Dominion 
IVlirrors  rrice  V«urs  Rubber  company  Limited  tire  dlvl- 

-  sion,  following  a  visit  made  by  de- 

Smelters  of  Aluminum  Company  velopment  engineers  of  the  local 
of  Canada,  reflecting  partly  the  Dominion  Tire  factory  to  U.S.  Rub- 
recent  price  reductions  In  Canada  her  Company  tire  and  tube  devel- 
and  abroad,  are  now  operating  at  opment  conferences  at  Detroit  and 
annual  rate  of  180,000  tons  with  Indianapolis. 

further  increases  scheduled,  pros-  Emphasis  at  these  meetings  was 
pectus  covering  the  new  4%  pre-  placed  on  the  rising  demand  from 
ferred  stock  reveals.  This  com-  the  general  public  for  increasingly 
pares  with  a  rate  of  100,000  tons  higher  performance  from  tires  and 
at  beginning  of  the  year,  a  peak  inner  tubes. 

rate  during  the  war  of  over  500,-  it  was  felt  that  despite  the  high 
000  tons,  and  an  output  of  43,000  standards  of  service  rendered  to 
tons  in  1937.  date  by  synthetic  rubber,  judicious 

While  results  of  operations  are  applications  of  natural  crude  rub- 
not  yet  available.  Aluminum  of  jjgj.  jjj  strategic  positions  in  the  tire 
Canada  estimates  that  the  consol-  would  serve  to  meet  the  demand 
idated  net  profit  for  first  quarter  for  longer  life 

will  be  about  $1,350,000.  which  _ ' _ 

reflects  reduced  volume  of  pro-  . ^  u  •».  • 

duction  early  this  year.  This  Is  WAC  HaS  DlSpOSCd  Of 
about  11.6%  of  consolidated  net  a*y  di  a 

profit  for  the  whole  of  1945,  but  it  InuUSmai  riantS 

is  pointed  out  that  production  Is  - 

rising.  Thirty-seven  wartime  industrial 


37  Industrial  Plants 


“The  next  place  I  live  in  is  going  to  hove...” 

Many  an  over-expanded  household  has  endured  the  "bathroom  prob¬ 
lem",  but  lock  of  ADEQUATE  ELECTRIC  WIRING  is  a  more  subtle 
irritation.  Having  to  move  the  chesterfield  to  plug  in  the  vacuum  cleaner, 
for  instance,  just  because  the  only  wall  outlet  is  bock  there  ...  with  all 
the  lamps  and  the  radio  hooked  up  to  it.  And  then  there  is  the  new 
range  or  water  heater  you  would  like  to  hove  if  the  main  wiring  would 
only  stand  the  strain.  That  is  where  the  real  rub  comes  ; ; ;  when  you 
can’t  use  some  nev>*  electrical  convenience  until  new  wiring  is  installed 
for  it. 

Many  homes  are  not  wired  for  modern  demands.  As  more  appli¬ 
ances  become  available,  the  use  of  electricity  keeps  right  on 
climbing,  and  makeshift  wiring  adjustments  lead  to  trouble. 

That  is  why  it  is  so  necessary  for  you  to  insist  on  adequate  wiring  for 
your  home,  be  it  old  or  new.  Hydro  rotes  have  been  reduced  until  they 
are  now  among  the  lowest  in  the  world.  Enjoy  full  benefit  of  low-cost 
electrical  servants  by  having  your  home  adequately  wired.  A  good 
electrical  contractor  knows  how  to  wire  adequately,  and  your  local 
Hydro  will  gladly  give  you  information. 

R  *  If  O'"®  inf  proving  or  building  a  home,  ask  your  Hydro  for  the  book- 

1  ^  V  '0  "Adequate  Wiring  for  the  Postwar  Electric  Homes  of  Canada." 


clean  up  —  Paint  up  —  Plant  up  —  Beautify  your  community' 
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rising.  Thirty-seven  wartime  industrial 

- -  plants.  Or  portions  thereof,  the  orl- 

Nafural  Gas  Sales  which  was  siigiitiy  in 

.  .  excess  of  $24,750,000,  have  been 

Declined  In  MaFCn  disposed  of  by  the  special  sales 

.  -  branch  of  War  Assets  Corporation 

Ottawa: — Sales  of  manufactured  up  to  the  end  of  March,  1946.  Sales 
natural  gas  by  distributing  Cana-  brought  $9,623,800,  or  38.87  per 
dlan  companies  totalled  2,149,614,-  cent  of  original  cost. 

000  cubic  feet  In  March,  compared  The  percentage  of  recovery,  de- 
with  2,196,695,000  In  February,  pending  largely  on  the  possibility 
and  2,069,113,000  In  March.  1945,  of  adaptation  of  the  wartime  pro- 
the  Dominion  Bureau  of  Statistics  ject  to  peacetime  industrial  pur- 
reported.  poses,  varied  from  approximately 

A  breakdown  of  March  sales  50  per  cent,  in  one  case  to  as  low 
showed  1,139,308,000  cubic  feet  as  3.5  per  cent  in  another.  In  the 
were  for  domestic  use  other  than  latter  case,  the  property  sold  was 
house  heating.  400,138,000  for  in-  a  partially  completed  building 
dustrlal  use,  355,852,000  for  com-  v.hkh  requires  almost  total  re- 
merclal  use  and  253,122,000  for  construction  to  fit  it  for  industrial 
house  heating.  usg_ 

Sales  of  natural  gas  totalled  ’  _ 

3,451,470,000  cubic  feet,  compared  , 

with  3,691,599,000  In  March  last ;  Cigarette  Releases 

_  Reduced  For  March 

U.K.  Steel  Production  Releases  of  cigarettes  from  bond 

Hit  By  Coal  Shortage  consumption  m  Canada  during 
'  *  the  month  of  March  were  moderate- 

T  J  1.  ly  below  figure  of  the  preceding 

and  corresponding  month 
nnn‘"  John  W  Imost  sta  ed  any 

100.000  tons  of  steel  production  ^3^2.  Total  for  the 

were  lost  during  the  last  three  967.400,000  cigarettes 

mon  hs  due  to  nsufficient  coal  de-  compared  with  1,105,100,000  the 
1  ver  eg  to  plants.  preceding  month,  a  drop  of  137r 

Announcement  of  the  loss  of  700,000  cigarettes  while  compared 
these  vital  supplies  wag  made  on  a  ^^e  year  ago  figure  of  1,087,- 

day  when  the  House  debated  third  goo.OOO  the  decline  was  120,400,- 
reading  of  the  coal  industry  na-  oOO  cigarettes.  This  is  also  the 
tionallzation  bill  which  puts  coal  fjrst  month  since  August,  1944, 
production  and  distribution  under  that  the  total  has  fallen  below  the 
government  control.  Labor  gov-  billion  mark. 

ernment  spokesmen  said  during  the  Average  daily  releases  for  March 
earlier  debates  that  private  own-  were  31.2  million  compared  with 
ershlp  of  the  coal  industry  failed  ,34.8  millions  a  year  ago  and  39.4 
to  provide  the  production  needed  millions  for  the  preceding  month, 
and  that  government  ownership  During  the  first  three  months  of  the 
should  be  tried.  year  the  daily  average  works  out 

Actual  tonnage  produced  was  up  to  39.5  millions,  against  .37  niil- 
sUghtly  recently  but  consumption  Rons  for  the  corresponding  period 
also  was  higher  as  the  manufactiir-  la.m  year,  an  increase  of  2.5  mil- 
ing  drive  for  the  export  market  Hons. 

gained  impetus.  Some  rationing  ot  March  cigar  releases  were  higher 
factories  has  had  to  be  imposed  to  at  20,109,000  compared  with  18,- 
conserve  coal  as  reserve  stocks  675,000  for  the  preceding  mouth 
everywhere  are  reduced  in  compari-  and  18,667,000  for  the  correspond- 
son  with  former  years.  ing  month  of  last  year. 


U.K.  Steel  Production  | 
Hit  By  Coal  Shortage 

London  —  In  Parliament  this 
week  Minister  John  Wilmost  stated 
100,000  tons  of  steel  production 
were  lost  during  the  last  three 
months  due  to  Insufficient  coal  de¬ 
liveries  to  plants. 

Announcement  of  the  loss  of 
these  vital  supplies  was  made  on  a 
day  when  the  House  debated  third 
reading  of  the  coal  industry  na¬ 
tionalization  bill  which  puts  coal 
production  and  distribution  under 
government  control.  Labor  gov¬ 
ernment  spokesmen  said  during  the 
earlier  debates  that  private  own¬ 
ership  of  the  coal  industry  failed 
to  provide  the  production  needed 
and  that  government  ownership 
should  be  tried. 

Actual  tonnage  produced  was  up 
slightly  recently  but  consumption 
also  was  higher  as  the  manufactur¬ 
ing  drive  for  the  export  market 
gained  impetus.  Some  rationing  of 
factories  has  had  to  be  imposed  to 
conserve  coal  as  reserve  stocks 
everywhere  are  reduced  in  compari¬ 
son  with  former  years. 


woiil/nnt  h^forthcomin/and  ed  Stales  consumers  decreased  1.-  <he  new  addition  to  the  Slave  Falls  dian  travel  from  375  to  361  miles  national  system  can  be  operated  to 

Swedish  mills  sold  most  of  ^their  330  tons  and  amounted  to  348,191  Power  plant  of  the  City  of  Wlnni-  and  for  foreign  international  car-  the  benefit  of  the  broad  econo^my  of 

se"^d  qu";l'lr  Sanction  to  mar-  tons  aVthe  end  ot  the  month.  Cor-  |  Peg  Hydro  was  complete<l  this  win-  riers  from  119  to  63  miles.  Canada  we  "^^e  es^ 

kets  outside  the  United  States  responding  stocks  at  the  end  of  j  ter  and  cement  pouring  and  tur-  Revenue  aircraft  miles  flown  consideriion  S  it  may  deem 

where  thev  were  able  to  secure  April  1945  were  438.395  tons  and  bine  installation  on  the  two  new  during  1945  amounted  to  17,949,-  consneiati  n  as  it  may  deem  prac- 

higher  nuotatlons  at  the  end  of  April  1939  were  344,-  units,  each  of  about  12,000  .HP  are  012  miles,  as  compared  with  16,-  and  necessary,  the  Impact 

tinned  shortage  of  logs  in  Sweden  .  Shipments  from  Canada  in  the  peefed  to  he  operating  at  the  new  of  7.2  per  cent.  Revenue  freight  as  carried 7nto  the 

caused  by  a  premature  spring  thaw  Uj'st  four  months  of  1946  represen  -;  papaciy  before  the  end  of  the  year,  increased  from  10,812,867  to  12,-  perjo^  on  jbe  operating  results 
and  scarcity  of  labor.  “These  fac-  ‘  ‘  P®*’  of  f''®  There  has  been  no  decline  in  hydro  875.136  pounds  or  19  per  cent;  hut  /^om  prospLtive  ^  post-war  reve- 

tors  ”  he  said  “will  materially  af-  States  supply  compared  I'  lth  lo  power  con.sumption  in  IVinnipeg  ton-miles  declined  10.3  per  cent.  ® 

fect’productlo’n  until  the  spring  of  Tn  ‘''®  carried  declined  from  6,716,-  operating  revenues  for  the  Hud- 

1947,  although  it  is  anticipated  that  siHpmenrs  frL^^  spite  of  higher  material  costs  and  167  pounds  to  6.713,894  pounds,  .son  Bay  Railway  were  reported  for 

shipments  over  the  second  half  of  ,  '  f  4,^^  increases  m  the  payroll,  the  sys-  and  mail  ton-miles  declined  from  1945.45  at  $245,287,  a  reduction 

1946  Will  be  larger  than  for  the  S  ,Z'artd  wdlh'^S  tem  was  able  to  show  a  sli.ght  gain  2.144,848  to  1,865,040.  of  $942  from  the  previous  year 

April-June  quarter.  1945  and  3  Per  cent,  in  1939.  Ship-  operating  profits  over  1944.  Operating  revenue  of  Canadian  Operating  expenses  at  651.400  were 


t 

Hale 

Dlv. 

$ 

Payable 

Record 

Paid 

> 

p 

.Acadia  Atlantic  “A”  . 

1.00 

.25  Q. 

July  2 

June  10 

.75 

.2 

Do.,  .1'/o  Pref . 

.5.00 

LOO  g. 

June  15 

May  20 

2.50 

2.5 

Acme  Glove  Works  Pref . 

6.50 

3.25  S. 

June  1 

6.50 

6.5 

.\gnew-Surpnss  Com . . 

7.00 

.45 

June  1 

Apr.  30 

.75 

1.4 

Do.,  Pref . 

1.75  Q. 

July  1 

May  31 

5.25 

7.0 

Amalgamated  Electric  . 

-10 

June  2 

June  1 

.60 

.6 

Anglo-Can.  Telephone  “A”  ... 

.60 

.15  Q. 

June  1 

May  10 

.45 

.6 

Algoma  Steel  5%  Pref . 

5.00 

1.25  g. 

July  1 

June  1 

5.00 

5.(1 

Aluminium  Ltd.  6%  Pref . 

5.00 

1.50  g. 

June  1 

May  4 

4.30 

6.0 

Do.,  Ikimmon  . 

8jU0 

2.00  (j. 

June  3 

May  11 

4.00 

8.0 

Angus  (.orp.  Pref . 

4.50 

1.12>/a  Q. 

June  1 

Apr.  30 

2.2: 

Rank  of  Montreal  . 

.80 

.20  U. 

June  1 

Apr.  30 

.40 

.6 

Rank  of  Toronto  . 

1.00 

.25  g. 

June  1 

May  13 

.50 

1.0 

ItaiKiue  Can.  Nationale  . 

.70 

.171/2  g. 

June  1 

May  15 

.J5 

.5 

Rarher-Ellis  of  Can . 

.50 

.121/2  g. 

June  15 

May  31 

.37(4 

.7 

Do.,  E.xtra  . 

.12(2 

June  15 

May  31 

.50 

.7 

Bathurst  P.  A  P.  “A**  . 

1.00 

.25  g. 

June  1 

Apr.  30 

.50 

1.0 

W.  1).  Heath  &  Sons  "A”  . 

l.OU 

June  1 

May  15 

1.50 

1.0 

Helgluni  (ilove  Common  . 

.10 

July  1 

June  1 

.27(4 

Do.,  Pref . 

5.00 

1.2.1  Q. 

July  1 

June  1 

2.5U 

R.A,  Rank  Note  . 

1.00 

.25  g. 

June  13 

May  15 

.50 

1.6 

ll.A.  Oil  Co.  Ltd . 

l.OU 

.25  g. 

July  2 

June  5 

.77) 

l.u 

Rriick  Silk  . 

.20 

June  15 

.M.»y  15 

.40 

.<) 

Ituilding  Products  . 

1.00 

.2.1  Q. 

July  2 

June  1 

.70 

.6 

Rnttcrfly  Hosiery  . 

.25  Int. 

June  13 

Mry.15 

.20 

Itiitterfly  Hosiery  Pref . 

3.50  Ini. 

July  30 

June  30 

3.50 

Brazilian  Tract . 

2.00 

1.00  S. 

June  20 

-May  3 

1.00 

2.0 

Canada  Rread  Com . 

.10 

Jiil.v  2 

June  5 

.10 

.1 

Can.  Ilreweries  . 

.31i)i 

.Inly  t 

-May  31 

.81(4  .2 

Can.  Calmer  Com . 

1.25 

.31 '/4  Q 

July  2 

June  7 

.85(4 

.8- 

Do.,  1st  Pref . 

1.00 

.25  Q. 

July  2 

June  7 

.iS:i 

1.2 

Do.,  Extra  . 

.05 

July  2 

June  7 

.90 

1.2( 

Do.,  2nd  Pref . 

.60 

.15  Q. 

July  2 

June  7 

.65 

.9 

Do.,  Extra  . . 

.10 

July  2 

June  7 

.75 

.9 

Can.  Industries  Pref . 

7.00 

1.75  Q. 

July  15 

June  14 

5.25 

7.0 

Do.,  “A’*  Com . 

1..1U 

July  31 

June  28 

4.75 

3.7: 

Do.,  "B”  Com . 

1.50 

July  31 

June  28 

4.75 

3.7j 

Cun.  For.  Inv . 

3.00 

.75  Q. 

July  1 

May  2 

2.75 

4.U 

Can.  Nor.  Power  Pref . 

7.00 

1.75  g. 

July  13 

June  20 

5.25 

7.0 

Do.,  Common  . 

.60 

.15  g. 

July  25 

June  20 

.45 

.«H 

ran.  Cement  Pref . 

6.50 

1.52 >2  Q. 

June  20 

May  22 

3.25 

5.0 

(iin.  Cycle  A  Mot.  Pref . 

5.00 

1.25  g. 

June  29 

June  14 

2.,50 

5.O1 

Can.  A  Dom.  Sugar  . . 

.80 

.20  g. 

June  1 

.May  10 

.10 

.81 

Can.  Gen.  Elec.  Com.  . . 

8.00 

2.00  g. 

July  1 

June  15 

6.00 

8.(ii 

Can.  Ind.  Alcohol  “A”  . 

.25 

June  1 

May  2 

.2.) 

.3: 

Do.,  “H”  . 

.25 

June  1 

May  2 

.25  . 

.3. 

Can.  Foexl  Prod.  “A” . 

1.00 

.2.1  Q. 

July  1 

May  31 

.75 

Do.,  Common  . 

.50 

.12  L  Q. 

July  1 

■May  31 

.37(4 

Cun.  1-01111(1.  &  I'org.  "A”  .... 

1.30 

.37>/2  g. 

June  15 

June  1 

J 

1.51 

Can,  Int.  Inv.  Tr.  Pref . 

1.25 

June  1 

May  10 

6.25 

5.51 

Can.  Machinery  Com.  . . 

1.00 

.50  S. 

June  28 

June  10 

.50 

l.UI 

Can.  Malurtic  Gold  Mines  ..••• 

.20 

June  20 

.May  29 
Coup.  74 

.02 

.0^ 

Can.  Malting  . 

2.00 

.50  Q. 

June  IG 

1.00 

2.51 

Gan.  Permanent  Mortg . 

8.00 

2.00  Q. 

July  2 

June  15 

.6.00 

8.01 

(.an.  Vinegars  I.td . 

.60 

.15  g. 

June  1 

May  15 

.30 

.7: 

Cassidy's  Ltd.  Pref . 

1.75 

July  2 

June  3 

5.25 

7.01 

Do..  Arrears  . . 

3.50 

July  2 

June  3 

8.73 

7.01 

Catelli  Pood  Prod.  Pref . 

.75 

.38  S. 

May  .11 

.May  22 

.38 

.7.1 

Do.,  rjonimon  . 

Chateau  Gai  Wines  . 

.30 

May  31 

May  22 

.30 

.25 

June  4 

May  18 

•25 

«2j 

Do.,  Extra  . 

.15 

June  4 

May  18. 

.40 

.2; 

Cockshutt  PItiw  t:o.  Ctd.  . 

.50 

.25  S. 

June  I 

.May  I 

A5 

,51 

Commercial  Alcohols  Pref . 

.40 

.10  g. 

July  15 

June  29 

.30 

.4( 

Do.,  (Common  . 

.20 

.05  g. 

July  15 

June  29 

.15 

.2(1 

Confederation  Life  . 

6.00 

1.50  g. 

June  13 

June  10 

3.00 

6.01 

t^oniaurum  Mines  . 

.0.1 

June  27 

June  5 

.03 

.01 

(■'ons.  Bakeries  of  Can . . 

.80 

.20  Q. 

July  1 

June  5 

.50 

.81 

Corrugated  Paper  Box  Pref.  ,. 

5.00 

1.2.1  g. 

June  1 

May  15 

2.50 

t  2; 

('row’s  Nest  Pass  Coal  . 

3.00 

1.50  S. 

June  3 

May  8 

l.,50 

3.IM 

Davis  Leather  “A**  . 

1.50 

.3714  Q. 

June  1 

May  1 

.73 

.7; 

Do.,  “B”  . . 

.70 

.171/2  Q. 

June  1 

-May  1 

..15 

.31 

Detroit  Int.  Bridge  (new)  . 

.20  Ini. 

June  29 

June  8 

.20 

Distillers-Seugrum  Com . 

2.22 

.551,2  g. 

Jude  14 

.May  29 

1.11 

2.2: 

Do.,  Pref . 

5.00 

1.25  Q. 

Aug  1 

July  10 

.3.7.^ 

5.0( 

Doiiiinfon  Te.xtile  Com . 

5.00 

1.25  g. 

July  2 

June  5 

3.75 

5.01 

Do.,  Pref . 

7.00 

1.75  g. 

July  15 

June  17 

5.25 

7.01 

Dome  Mines  Ltd.  .  . . 

1.20 

.30  g. 

July  30 

June  29 

.90 

1.21 

Dom.  A  An>j>o  Inv.  Pref . 

5.UU 

1.2.1  (J. 

.lime  1 

May  15 

2.."i0 

Dom.  Scottish  Inv . 

1.00 

June  1 

Jtay  1 

1.50 

2.5( 

Dom.  Steel  &  Coal  “D”  . 

.25  Int. 

June  .10 

May  31 

.25 

Dominion  Stores  . 

1.00 

.25  g. 

June  15 

May  18 

.45 

.6; 

Doiii.  Tar  &  Clicm.  Pref.  (new)..  .:!.1  Ini. 

East.  Steel  New  .  .211 

English  Elect.  “.V  .  1.00  .2.1  Q. 

I’alconbriiiBc  Nickel  .  -O.'* 

Eraser  Co . 2.00  -'>0  (J. 

Frciinan,  A.  J.  Pref .  I.''0 

(latineaii  Power  Coni . 90  -^3  Q. 

Do.,  5%  Ihef .  .-..(Ml  1.2.-.  Q. 

Do..  .->Vj%  Pref .  .';.,-0  I.:!8  (J. 

(■CO.  Weston  Pref .  4..t0  I.12'o  Q. 

(ireat  West  Saddlery  Isl  Pref.  ..  .1.00  .7.5  0. 

Do.,  2nd  Pref .  3.00  .'a  0- 

Hallnor  llincs  .  -O” 

Hamilton  Cotton  Com .  .22':^ 

Hahn  lirass  Pref.  . .  .  -50  Ini. 

Holt  Renfrew  Pref .  7  00  S. 


July  2  June  I  .2.1 

June  1  May  15  .10 

June  15  May  31  .50 

June  20  May  2!»  .0.1 

July  25  June  29  1..10 

July  1  June  J.1  7.50 


Hudson  Ray  M.  &  S . .  2.00 

Imperial  Oil  .  50 

Imperial  Tobacco  (,om . 

Imiierial  Varnish  (.cm . 50 

Do.,  Pref.  .  1.50 

Ind.  .Vcceptance  Pref .  5.('0 

Int.  Uronze  Com .  ...  l.(M) 

Do.,  Pref .  1.50 

Inter.  Nickel  .  1.50 

Inter.  Paper  Common  . .  2.00 

Do.,  Pref .  5.00 

till.  IVtroIi-um  Co . ,10 

Inter.  L'tilities  Coin,  “new”  . 

Ins'.  Eonndation  Pref.  .  .100 

t.ake  of  The  Woods  Com .  1.20 

l.ake  Shore  .Mines . 80 

l.amaone  (i  .\i . 

J.  A.  fMing  A  Sons  .  1.00 

Laura  Seeord  . 80 

I.evv  lirolhci's  . .  . 

Loblasv  (iroceterias  “A”  .  1.00 

Do.,  EMra  . 

Do.,  “R”  . 1.00 

Do.,  Extra  . 

Roht.  .Mitcliell  . . . 

I.angley's  l,t<l . 

MaeKinnon  Slriiel.  Steel  Pfd .  .5.00 

Maelacen  P.  A-  P.  . 1.10 

Madsen  Re.l  Lake  . 

McIntyre  Pore.  (L  M . 2.22 

Melehers  Distillers  Pref . 50 

Montreal  Cottons  “new”  com . 

Do.,  “new”  pref . 

Montreal  l  oan  &  .Mortgage  .  t  '2.1 

Noranda  Mines  .  4.00 

.Normetal  .M.  Corp.  . 

Nova  Scotia  i..  A-  P.  Pref .  5.00 

Ogilvie  Flour  Com .  I. Oil 


2.00  -50  Q. 

.50  .21  S. 

.10 

.50  LI  Q. 


1.50  •»0<». 

2.00  ■•>*'  Q- 

5.00  L2.1  g. 

.50  -35  S. 

.20  Ini. 
.1  00  7.1  g. 

1.20  .30  g. 

.80  -30  g. 


5.00  1-25  g. 

1.10  -'L  g- 


1 '21  .31',  g. 

4.00  1.00  (1. 

.10  till. 
5.00  1.50  0. 

I. 011  .2.1  g. 


July 

1 

June 

1 

July 

1 

June 

I 

July 

1 

June 

1 

June 

I 

May 

15 

.fune 

29 

May 

.11 

June 

29 

May 

.11 

June* 

1 

May 

1 

June 

1 

.May 

III 

July 

1 

June 

12 

July 

15 

June 

15 

June 

10 

-May 

Id 

June 

1 

Miiv 

17 

June 

29 

.May 

14 

June 

I 

-May 

21 

June 

1 

May 

21 

June 

29 

May 

31 

July 

1.1 

June 

15 

July 

15 

June 

15 

June 

”9 

May 

31 

June 

29 

.ltdie 

7 

June 

29 

June 

7 

iuiie 

1  Coup. 

5.1 

June 

1 

May 

15 

July 

15 

June 

11 

June 

1 

May 

8 

June 

15 

May 

15 

June 

1 

.\pi. 

23 

July 

2 

June 

10 

June 

*1 

May 

I 

July 

2 

June 

I 

June 

1 

Mav 

7 

Jiitie 

I 

.May 

7 

June 

1 

May 

7 

June 

1 

May 

7 

June 

15 

May 

15 

June 

II 

June 

4 

June 

15 

•May 

31 

•May 

.11 

May 

M 

.fune 

15 

May 

2.1 

June 

1 

.May 

1 

June 

29 

May 

31 

June 

15 

Max- 

22 

June 

15 

May 

22 

June 

1.1 

Ma.v 

31 

June 

15 

May 

15 

.lime  24 

June 

14 

June 

1 

May 

14 

2.2.1  ;i.iinl 
3..1M  /.ool 


.52 '4  I.2.1I 
1.00  2.00I 


.87i.i  1  2.11 

2.00  4.nol 

.10  ..I 

3.00  o.oni 


July  2  .May  28 


Ontario  Beauty  Supply  Pref.  . 

l.(..  u. 

.15 

July 

2 

June 

20 

.40 

Do.,  (.ommon  . 

July 

2 

June 

20 

.11 

Ottawa  Light  H.  &  P.  Com.  ... 

.  50 

.15  Q. 

July 

1 

■May 

1.5 

.45 

Do..  Pref . 

.  5,00 

1.2.1  g. 

Jidy 

t 

May 

15 

3.75 

Pato  Cons . 

.20 

May 

.11 

May 

10 

.20 

Paton  Mfg.  Com . 

.  4  00 

1.00  Q. 

June 

15 

Ma.v 

.11 

2.00 

Do.,  Pref.  . . 

.  7.00 

1.75  g. 

June 

May 

.11 

3..50 

Plaeer  Development  . 

.  .50 

.2.1  s\ 

June 

M 

May 

*>•> 

.25 

t’ower  Corn.  .  . .  . . 

.30 

July 

.11 

June 

28 

.30 

Powel  River  Co.  ..  . 

.30  , 

June 

1.') 

Mav 

21 

.00 

Power  (.orp.  5%  Pref . 

.  5.50 

I..IO  Q. 

July 

15 

June 

20 

4.50 

Do.,  2iid  Pref . 

.  3.00 

.75  (j. 

July 

1.1 

June 

21) 

2.2.5 

Preston  E.  Dtuiie  M.  . 

1*> 

.03  g. 

July 

15 

June 

15 

.09 

Provincial  Rank  of  Can . 

,.55 

.12(4  Q. 

June 

1 

Mav 

15 

.25 

Regent  Knitting  Pref . 

.  1.50 

.10  g. 

June 

1 

May 

1 

.80 

Do.,  F*ref.  . . 

7.00 

1.7.1  g. 

June 

15 

June 

1 

3.25 

Rolland  Paper  Pref . 

.  7.00 

1.7.1  g. 

June 

15 

June 

1 

3.25 

Royal  Rank  of  Can . 

.  .8(1 

.20  g. 

June 

1 

Apr. 

.10 

.40 

Royalite  Oil  . 

.  1.00 

..’.0  s. 

June 

1 

May 

14 

.50 

Sherwin-Williams  . 

GO 

.15  Q. 

•  Aiig. 

1 

July 

10 

.45 

Do..  Pref . 

.  7.00 

1.7.1  Q. 

July 

2 

June 

10 

5.25 

Sherritt-Goi-don  M . 

.02 

July 

0 

May 

28 

.02 

Sleks'  llrexv.  Com . 

.40 

June 

29 

May 

31 

JiO 

Do.,  V.  T . 

.10 

June 

;i9 

May 

31 

.80 

Siga  Mines  . 

30 

July 

27 

June 

28 

.60 

H.  Simon  A  Sons  Com . 

.  1.20 

.30  0. 

June 

1 

Mny 

4 

.50 

Do.,  Pref.  . . . 

1.25  g. 

June 

1 

May 

4 

2.30(4 

Simpson's  Lid.  Pref.  . 

.  4.50 

I.I2'4  Q. 

June 

15 

May 

15 

2.2.5 

■Southern  Can.  Poxver  Pref.  . . . 

.  6.00 

l.-.O  0 

July 

15 

Jii  ne 

20 

4.50 

Do.,  Com.  . 

.80 

.20  g. 

Aug. 

15 

July  19 

.60 

S'aiid  (.'•(■in'( ■•('  Prel  . 

5.ia> 

1.2.1  g. 

June 

1 

.\tu 

2..50 

StowrJl  .Screw  Co.  . 

June 

1 

Apr. 

30 

.75 

D.  A.  Stuart  Oil  Pref . 

.80 

.20  Q. 

June 

1 

May 

15 

.40 

Sylvanitc  G.M.  . 

.  .12 

.03  Q. 

July 

2 

Apr. 

25 

.00 

Tccli-Mughes  G  \I  . 

.05 

June 

1 

.Aur 

23 

.10 

United  Amusements  “A**  . 

.50 

May 

31 

May 

15 

.50 

Do..  V.  T . 

.’lO 

Jlay 

31 

May 

1,5 

..50 

Do.,  "R”  . 

.."lO 

.May 

.11 

May 

15 

-50 

Do.,  V.  T . 

.".0 

May 

31 

May 

15 

.50 

I'nited  I-iiel  Inv.  “.4”  Pref.  ... 

.  3.00 

.7.1  Q. 

July 

2 

June 

10 

2.25 

Ventures  I.lmited  . . 

.10 

July 

6 

June 

12 

.10 

Wnhnsso  (.'otton  Co.  Ltd . 

.  4.00 

i.no  0. 

July 

2 

June 

15 

3.00 

Waite  .Ainniet  Mines  . 

50 

.15  g. 

June 

10 

May 

10 

.30 

H.  Walker  0.  A  W.  Com . 

.  4.00 

1. 00  g. 

June 

15 

Mav 

to 

2.00 

Wllsil’s  Ltd . 

.  1.00 

.25  Q. 

July 

2 

June 

1 

.  75 

Wliinlpe^j  Electric  Pref . . 

.  r>.of» 

U.Mi  S. 

June 

29 

May 

1.5 

2.50 

Wool  OinljinfC  ..  . . 

.  1 .00 

.2.1 0. 

July 

10 

June 

25 

1.25 

Wright-Hargreaves  Mines  . 

20 

.05  g. 

July 

2 

•May 

23 

.15 
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HNYESTMT  TRUST  j 
HEAD  WARNS  OF  I 
INFLATION  TREND 

I  Economic  Investment  Chairman  j 
Tells  Annual  Meeting  Policy  | 
Ruled  by  Conditions 

SHRINKING  YIELDS 


BOND  MARKET 

Little  Change  Noted  In  Dull 
Sessions ;  Demands  Holds 
Good  With  Offerings 
Scarce  And  Volume  Slight 

MUCH  the  same  picture  was  prc- 


REORGANIZATION  PUBLIC  FINANCING  | 
I  GT.  LAKES  PAPER  i  B.C.  FOREST  PROD. 

I  _  '  -  I 

I  Shareholders  to  Vote  on  Plan  Bond  and _  Stock  Offerings  for. 


for  Elimination  of  Arrears 
on  Preferred 


Big  Merger  of  West  Coast 
Lumber  Companies 


'  Announcing  the  Consolidation 

of 

Crown  Trust  Company 


(Established  1909) 


Toronto  —  A  meeting  of  share-  Early  public  offering  is  expected 
holders  of  Great  Lakes  Paper  Com-  '>>’  a  syndicate  headed  l)y  .  C. 

^  ^  ,,  ,  ,  T  „  1  Pitfield  *  Company,  Limited,  I-au- 

pany  has  been  called  for  June  l.t,  ^  Company  Ltd.  and 


CURHSIiriNr  YIFl  ns  i-n  me  same  picture  was  prc-  consider  a  plan  of  capital  re-  j-ums  Bros.  &  Henton  Limited,  of 

:»nKllNl<klINU  sented  by  the  past  week's  bond  organization  which  President  E.  bond  and  stock  issues  of  British 

Toronto-  —"uMng  that  a  con-  Earl  Rowe  states  has  been  un-  Columbia  Forest  Products  Limiyd. 

ShToT”!  inclpllt  exist,  '•»  sl««e.h,  l.r„,y  re-  »|.Prov«l  b.v  11,.  dl,.,;- 

ill  Canada,  and  that  his  company  fleeting  stock  market  lassitude,  and  tors  and  which  he  believes  sho„ld  ’ bond^  which  haU  all  Ven 
was  pursuing  a  policy  of  caution  volume  continued  scanty.  Prices  for  |  *’‘‘'’6  suppoit  of  all  shareho  d-  ,i,p  pompany;  and 


The  Trusts  and  Guarantee  Co. 


(Established  1897) 


Limited 


'•with  regard  to  the  early  future  the  most  part  showed  no  appre- 
was  sounded  by  Glynn  0^^  ICC  change,  while  demand  was 

chairman  of  Economic  Investment  of 

Trust  Ltd.,  at  annual  meeting  here,  tably  lacking.  I® I 

Per  share  net  asset  value  of  .  ,  ,  .  .  ®Ioc 

t'conipany’s  portfolio,  Mr.  Osier  told  “J  high-grade  list  wa.s  g  i 

I  shareholders.  Increased  to  J73  dur-  nominal  title 

ing  the  year  ended  March  31,  t«  no>er  dull  trading  saw  dosing  ^en. 
1946,  from  |56  a  share  at  end  of  at  about  the  same  levels  as 


13,500,000  30-year 


ciable  change,  while  demand  was  ,  Vm  onH  „f  bonds  due  May  31,  1966  and  1,500.- 

generally  good,  with  offerings  no-  ,  -a”  anH  Lpfe^-rei  •  P*'*’  common  shares  of  no  par  value 

tably  lacking.  °  ®  ^  “"n *  a  I  " hid,  are  to  be  offered  to  the 

Tone  of  the  high-grade  list  was  f  ^^^rr^IU’^rockfl^mlently  en"  '  P-  cent,  bonds  are 

quiet  and  steady,  as  on  nominal  titled  to  *•>  cumulative  annual  divi-  offered  at  par  and  the  com- 

dul,  „ad,ny  ..w  doant  d^S  .llVb. Tnmied  :;rln1,Ll  1  . a 


preceding  year.  This,  he  pointed  ‘be  previous  week. 


out  was  due  in  no  sniall  degree 


\  aI  ,  .1  ,V  I  ,  The  companv  was  incorporated 

cumulative  annual  dividend  o  ^  industrialists 

$1.20  a  share.  The  A  preferred  will  I  by  E.  P.  Taylor,  and  ac- 


slightly  brighter  provincial  he  entitled  to  an  additional  cumu- 


to  the  effect  on  market  prices  of  group  chalked  up  fractional  price  j  lative  fixed  annual  dividend  of  ’b*V  ^||ha  Spiuce  Lumbei 

dhe  inflation  which  has  occurred  gains  on  improved  demand.  Muni-  j  $1.30  a  share  and  then  will  he  en-  I  P""^ 

and  to  a  general  fear  of  further  cipals  also  were  in  good  demand  1  titled  to  participation  with  the  |  ontire  i,usinp«  of  iTim' 

inflation.  Value  of  the  portfolio  with  offerings  extremely  light.  j  common  stock,  share-for-share.  In  I  (^Vdar  comma., v  ^ 

at  the  end  of  the  fiscal  year,  based  As  In  several  recent  weeks  major  j  any  dividends  declared  on  the  com-  i  ^ustriai  Timber  Mills  ]  imited 
on  market  quotations,  he  said,  interest  was  displayed  in  new  i.s- 1  mon  stock.  The  B  preferred,  which  I  p, pomnpnv 

stood  at  $3,954,800,  against  $3,-  sues,  all  too  few  to  absorb  funds  are  owned  by  the  publishers,  are  not  I  ,  j  nahnmp  itav  Timiipr  tinv- 
316,600  at  the  end  of  the  previous  still  available  for  investment  pur- |  to  be  entitled  to  any  dividends  he- I  limited  and  Renfrew  Holdincs 
year  po.ses.  In  passing  ft  might  be  noted  yond  the  initial  f  1. 20  annual  dhl- |  j  All  of  these  companies 

"While  some  measure  of  success  that  a  most  enthusiastic  reception  dend.  '  nrpspntii.  nnpiaip  in  Hiiitsh  Pit 

Mr.  Osier  ponted  oct  has  been  at-  was  given  the  new  $12%  million  |  However,  newsprint  contracts  i  umbia  ^  '  'i 

*na  u  down  Inflation.  3  per  cent,  issue  by  McColl-Fron- |  with  the  publishers.  Which  expire  Cpon  acquisition  of  these  com- 

and  it  is  less  in  Canada  than  else-  enac  Oil,  replying  company  s  ;  the  end  of  1950.  will  he  extended  i  panics,  British  Coinmbia  Forest 
where,  the  Government  has  a  lowed  «"<!  4  per  cent,  bonds  1  , or  five  years  with  an  option  given  I  pr.Hlncts  will  he  one  of  the  largest 


ers  I. imited  and  Renfrew  Holdings 
I. imited.  All  of  these  companies 
presently  operate  in  Brlti.sh  Col¬ 
umbia. 

Upon  acquisition  of  these  com- 


wbere,  the  Government  has  allowed  former  3  %  and  4  *4  per  cent,  bonds 
two  Of  the  most  important  con-  outstanding.  Other  new  Issues  dur- 
tributors  to  It  to  get  out  of  hand:  ing  the  week  included  the  $2,750,- 
extravagant  government  expend!-  000  Dominion  Dairies  Issue  of  2?4 


for  a  further  extension  of  another  manufacturers  of  timber  products 
five  years.  Capitalization  at  the  j  in  Canada  and  will  employ  approx- 


cAtrcivagani  Bover..nie..t  .Ayeiiui-  ""J';'""*""""  present  time  Consists  of  1 00.000  |  in, ately  1 .700  people.  The  companv 

ture  and  wage  rates  far  above  in-  serials  and  4  per  cent,  series  "A  ’  shares  of  class  A  preferred.  100.-  will  own  four  modem  sawmills  with 

creased  cost  of  living.  bonds  ^^0  class  A  and  100,000  shares,  no  Ln  aggregate  annual  capacity  of 


Steering  Middle  Course  and  Us  "  ».=w  - par  value  common.  j  some  225,000,000  hoard  feet. 

"By  artificial  management  of  fl-  '  41  jji  - - -  The  company's  available  source 

nance  and  currency  he  continued,  .  j  1  t  n  MORE  MASSEY  CONVERTED  '  ”f  tinUier  will  consist  of  over  3,- 

Interest  rates  on  government  bonds  upward  flurry  In  Quebec  _  j  250.000,000  board  feet  situated  on 

have  been  kept  at  low  levels,  but  Apartments  Ltd.  5  s  of  ’50  carried  ^  .  •  'Vancouver  Island  and  in  the  ooast- 

ths,  coupled  with  the  inflation  th's  issue  6  %  points  higher  on  the  Massey-Harr,.,  Company  Limited  !„  ^rea  of  British  Columbia.  In 
which  has  already  occurred  and  hwl  side.  Concurrently  It  is  rumor-  announces  conversion  of  an  addi-  „,pre  i„ino,000  hoard 


Forest  Products  issue,  also  2?i-s  par  value  common, 
and  4  8. 


MORE  MASSEY  CONVERTED 


*  ¥  * 

An  upward  flurry  In  Quebec 


have  been  kept  at  low  levels,  but  Apartments  Ltd.  5  s  of  ’50  carried 
ths,  coupled  with  the  inflation  .'®  ®  points  higher  on  the 


more  which  is  feared,  has  reduced  that  all  these  bonds  outstand-  tlonal  2,292  preferred  shares  into  i  triliiitary  to  ,iip  above  sources 
yields  on  all  investments  and  has  *  I’®  redeemed  July  1  at  107  1  3,438  common  under  second  con-  i  which,  in  the  normal  course,  it  is 

led  to  many  successful  Issues  of  accrued  Interest.  No  new  version  privilege.  This  makes  a  !  ,,p,ievpd  will  become  available  to 


The  amalgamation  of  these  two  old-established  Trust  Companies  will 
not,  in  any  way,  disturb  the  interests  or  business  of  present  or  prospective 
clients  of  cither  Company.  On  the  contrary,  it  will  strengthen  and  extend 
the  services  available  to  them  both  in  Eastern  and  Western  Canada. 

The  amalgamation  has  been  so  arranged  that  there  will  be  no  need  to 
change,  in  any  way,  any  existing  Will.  Trust  Deed,  Power  of  Attorney,  or 
other  document  covering  either  the  clients  of  the  Crown  Trust  Company 
and  or  the  clients  of  The  Trusts  and  Guarantee  Company  Limited  as 
executors,  trustees,  agents  or  otherwise;  and  now  acting,  or  appointed  to 
act  in  the  future. 

Under  the  consolidated  management,  the  affairs  of  each  and  every 
client  of  both  companies  will  be  administered  at  the  same  office  and  by 
the  same  personnel  with  whom  they  have  been  accustomed  to  deal  in  the 
past.  The  entire  staff  of  both  organizations  is  being  retained. 

The  same  policy  of  conservative  management  and  close  personal 
attention  to  clients’  wishes  will  prevail,  with  the  advantage  that  present  and 
prospective  clients  will  receive  the  benefit  of  the  combined  judgment  of  the 
amalgamated  Board  of  Directors  and  Executive  Officers.  They  will  also  have 
at  their  service  the  equivalent  of  Head  Offices  in  Montreal,  Toronto  and 
Calgary,  and  established  branches  in  Brantford,  Windsor  and  Winnipeg 
through  which  to  transact  business. 

Call  and  see  ns.  The  same  gronp  of 
officers  and  members  of  staff  will  greet 
yon  and  gladly  serve  yon  as  always. 

Crown  Trust  and  Guarantee 


shares  and  bonds  at  prices  which  are  Issue  is  expected,  as  it  is  said  that  total  of  29,432  preferred  shares 

obtainable  on  present  markets  but  company  will  refund  from  funds  that  have  been  converted  into  com¬ 
are  difficult  to  justify  over  any  ””  hand  combined  with  a  low-  mon  on  the  1%  common  for  one 

Innp- nr  oven  me/Hiim  nerio/i  interest  mortgage  loan,  preferred  share  basis. 


are  difficult  to  justify  over  any 
long  or  even  medium  period. 

"In  these  circumstances,  our  po¬ 
licy  has  been  to  steer  a  middle 
course  and  to  take  a  part  of  our 
portfolio  in  government  bonds  (27 
per  cent,  as  compared  with  7  per 
cent  a  year  ago)  while  retaining  a 
substantial  part  In  equities  In  case 
more  inflation  may  still  further  re¬ 
duce  the  value  of  our  dollar. 

"The  lower  yields  thus  obtaln- 


preferred  share  basis. 


Federal  Receipts  Exceeded  > 
Expenditures  During  April 

statement  of  receipts  and  dis-  I  Ordinary  disbursements  for 
bursements  federal  government  ^onth,  at  $45,447,255.  are  shown 


®ces  I  the  company  I)y  purchase.  The  p 

•om-  aggregate  board  fcpt  available  to 

the  company  would  therefor  he  5,-  '  • 

890,000,000  or  the  equivalent  of  tXCCU 

-  I  nearly  30  years  capacity  operations. 

The  company  will  also  reserve  $  1 .-  I  393  St.  James  Street  > 

f  325,000  in  cash  for  the  acquisition  '  ■ 

Of  further  timber.  |  MONTREAL  •  TORONTO 

n  Proceeds  from  the  sale  of  the 
$6,000,000  first  mortgage  bonds 
and  1,500,000  common  shares  will  j  nn.i  1  .  -  • 

I  be  used  in  part  to  purchase  the  vises  that  on  August  1,  the  rom- 
f  o  r  I  companies  now  being  acquired.  ^.jn  redeem  in  whole  all  of 


Company 

Executors,  Trustees,  Financial  Agents 

393  St.  James  Street  West  ...  .  . 


Montreal 


BRANTFORD 


able  have  had  an  effect  on  our  "et  about  ’$19.5  million 


income  Which  was  $87,791.  com-  current  fiscal  year,  shows  an  excess 

pared  with  $104,152.48  a  year  ago,  income  over  expenditure  of  $34,-  same  month  last  year,  increase 
but  was  sufficient  to  enable  us  to  074,533  which  compares  with  an  being  more  than  accounted  for  by 
pay  a  dividend  of  $2 — the  average  excess  of  disbursements  over  re-  cost  of  family  allowances  which 
rate  of  the  last  five  years — and  to  celpts  of  $11,798,765  for  corres-  amounted  to  $19,893,968  for 
carry  forward  a  slightly  larger  bal-  ponding  month  of  last  year.  month.  Interest  in  public  debt  was 

ance  on  revenue  appropriation  ac-  Total  receipts  for  month  under  $850,000  low'er  at  $4,351,769 
count.  review  at  $156,242,022,  were  up  while  veterans  affairs  cost  $640,- 


greater  than  YK’KERS  REDEEMING  RONDS 


I)any  will  redeem  in  whole  all  of  of  1  %  at'd  accrued  interest. 

the  fir.st  mortgage  20-year  6  c;,  - - - -  — 

sinking  fund  gold  bonds,  series  "A"  Ql'E.  .ASBESTOS  (H'TP 


ipal  stun,  togetlier  with  a  premitim  in  Quel)ec  Province  during  January 
f  1%  and  accrued  interest.  and  February  amounted  to  66.124 

- - - -  —  j  tons,  eomparPil  with  68.875  tons 

Ql  E.  ASBESTOS  (H  TPI  T  in  the  first  two  months  of  last 


for  same  month  last  year,  increase  Canadian  Vickers,  Limited,  ad-  ;  outstanding  by  payment  of  prln- 


Ql  E.  ASBESTOS  (H  TPI  T  in  th 

Quebec  —  Asbestos  production  !  year. 


carry  forward  a  slightly  larger  bal-  Ponding  month  of  last  year.  month.  Interest  in  pul 

ance  on  revenue  appropriation  ac-  Total  receipts  for  month  under  $850,000  low'er  at 
count.  review  at  $156,242,022,  were  up  while  veterans  affairs 

"Changes  In  Investments  which  obout  $5,850,000  from  figure  for  000  less  at  $4,643,570 
were  made  resulted  in  a  net  capi-  April  1945  while  total  expenditures  Demobilization  and 


Demobilization  and  rehabilita- 


tal  profit  of  $202,102.19  on  the  nt  $122,167,489  showed  a  decrease  tion  expenditures  are  shown  down 


sale  of  shares  and  securities.  Under  of  over  $40  million.  about  $69.7  million  at  $76,453,355. 

our  charter,  this  is  not  available  In  statement  under  review  a  Mutual  aid  expenditures  were  nil 
for  dividends,  and  It  has  been  change  has  been  made  in  classiflca-  against  $10,004,128;  national  de- 
transferred  to  Investment  reserve.  Hon  of  disbursements  from  form  fence  disbursement  were  $97.5  mil- 
"We  are  directly  Interested  In  the  ^’hich  has  been  in  use  since  early  lion  lower  at  $25,187,576;  while 
double  taxation  Imposed  on  invest-  in  war  years  in  which  ordinary  veterans  affairs  absorbed  $33.3 
ment  trusts,  but  so  far  w'e  can  only  expenditures  comprised  practically  million  more  at  $39,324,668. 
hope  that  this  unfair  position  will  all  disbursements  apart  from  war  Among  receipts.  Income  and'e.p. 
be  cured.”  expenditures  and  mutual  aid.  Latest  taxes  brought  in  about  $17  million 

-  form  lists  disbursements  under  5  less  at  $105,588,742;  Income  from 

separate  heads:  ordinary  expen-  customs  duties  was  $7  million 
,  ,  _  ditures,  capital  expenditures,  spe-  greater  at  $13,348,814  and  excise 

Now  nAnn  KCIIPC  expenditures,  demobilization  taxes  were  productive  of  15.4  mil- 

IICW  ITlUllltipdl  DUUU  15DUC5  reconversion  expenditures  and  lion  more  at  $17,051,194.  Com- 
- -  expenditures  on  government  owned  parative  figures  for  April  19  4  6  and 


New  Municipal  Bond  Issues 


HUNTINGDON'.  QUE.  enterprises.  I 

The  Town  of  Huntingdon  last 
week  sold  a  $30,000  issue  of  3  per 
rent  serial  bonds  1953-71  at  a  price 

of  102.58.  Net  average  cost  to  the  „  _  RECEIPTS 

town  is  *..803  Per  cent.  Dominion  (.u'stoms  import  Dutic-s  . 

Securities  Corporation  w'as  success-  Excise  Dutie.s  . 

ful  bidder.  Six  other  tenders,  all  'aXExcess'p^ 

above  par,  were  as  follows:  Savard,  Post.Tl  Revenue  . 

Hodgson  &  Co.,  Inc.,  101.37;  An-  Sundry  . 

derson  &  Company  Ltd  10108;  Total  Ordinary  Revenue  . 

L.  G.  Beaubien  &  Co.,  Ltd.,  100.-  Special  Receipts  . 

775;  The  Wood  Gundy  Corporation,  i  t  i 

I.td.,  100.40;  Burns,  Brothers  &  disbursements 

Denton,  Ltd.,  100.37;  Credit  Anglo-  Ordinary  Expenditure  (by  Departments) — 


1945  follow:  — 


Month  of 

April,  1946  Month  of 
(UnrevIsed)  April,  1945 


RECEIPTS 

Ordinary  Rerenne— 

(.ustoms  Import  Duties  .  1.1..148,813 

Excise  Duties  .  12, 888,029 

Excl.se  Tuxes  .  '  17,051,194 

Income  and  Excess  Profits  Taxes  .  105, .">88, 742 

Postal  Revenue  .  5,000,000 

Sundry  .  2,02G,."i51 


Special  Receipts 


Total  Ordinary  Revenue  .  155,90.1,322 


Grand  Total  . 

DISBURSEMENTS 


3.18,700 

156,242,022 


6.373,560 
11,915.281 
1,042,468 
122,539,882 
'  5.100,000 
2,123,448 

149,994,641 

413,286 


Frangais,  Ltd.,  100.13. 

Issue  is  dated  Feltruary  1,  1946, 
and  may  be  redeemed  by  anticipa¬ 
tion,  but  not  before  February  1, 
1956.  Proceeds  of  the  loan  will  be 
applied  to  aqueduct  works  and 
pavements. 


HYT)RO  REDEEMING  BONDS  Revenue 

Toronto  —  The  Hydro-Electric  host  office  . 

Power  Commission  of  Ontario  ad-  Trinsport*^'^'**. .... 
vises  that  all  outstanding  10-year  Veterans  Affairs’ 
3%  bonds  Of  the  commission  dated  Suudi-y  Departmei 
August  1,  1938,  due  August  1,  Toial  Or 

1948,  are  called  for  redemption  on 
August  1,  1946,  at  principal  amount  t^apital  Expenditure 
plus  accrued  interest  on  coupons  special  Expenditure 
due  February  1,  1947. 


Agriculture  . 

Einaiice — 

Interest  on  Piiblle  Debt  . 

(jumpensatiun  to  Provinces  le  Taxation  Agreenupits 

Sundry  . 

I.al>our  . 

Mines  and  Resource*  . 

Nationul  Health  and  Welfare — 

Pamily  Allowances  . 

Dominion's  share  of  Old  Age  Pensions,  including 

Pensions  to  the  Rlliid  . 

Sundry  . 

National  Revenue  . 

Post  Office  . . 

Public  Works  . 

.Transport  . 

Veterans  .Affairs  . 

Sundi-y  Departments  . 


Tolal  Ordinaiy  . .  45,447,254 


SOc  OX  POWER  CORP. 

Directors  of  Power  Corporation 
of  Canada,  Limited  declared  during 
past  week  a  dividend  of  30  cents 
per  share  on  the  common  stock, 
payable  July  31  to  shareholders  of 
record  June  28.  In  1945  the  com¬ 
pany  paid  20  cents  and  a  like 
amount  was  paid  the  previous  year. 
During  1941-43  the  company  paid 
80  cents  per  annum. 


International  Trade  Development 
and  the  Accounting  Profegsion 

Accrual  Basis  of  Assessment 

Calculation  of  Corporation  Income 
Tax  and  Excess  Profits  Taxes 

Aiinual  Report  of  the  Bank  of 
International  Settlements 

Double  Depreciation 

The  above  are  features  in 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

ISSUE  OF  MAY,  194$ 

SSc  per  copy.  $3.00  per  year. 
10  Adelaide  Street  East 
Toronto  !>  Ontario 


Demobilization  and  Reronversion  Expenditure  (h.v  Departments) 
(1045-46  expenditure  from  War  appropriations)  — 

Agriculture  . 

t.aiiailiaii  Mutual  Aid  Hoard  . 

Kiiinuce — 

Wartime  Prices  and  Trade  Hoard  . 

Sundry  .  7 

I,ahour  . . . 

Mines  and  Hesoiirees  . . . 

National  Defence — Army  ami  Relaled  Services  .  19 

Naval  Service  .  2 

Air  Service  .  2 

National  Health  and  Welfare — 

Dominion’s  share  of  OM  Age  Pensions  Ineludlng 

Pensions  to  the  Hllnd  . 

Sundry  . 

Public  Works  . . 

Heconstructlon  and  Siippl.v  ..  . .  1 

Transport  . 

Veterans  Affairs  . 39 

Sundry  Departments  . 

Total  Demobilization  and  Reconversion  .  76 

Government  Owned  Enterprise* — 

Canadian  National  Railways — 

P.E.I.  Car  Ferry  and  Terminal — Dificit  . 

Grand  Tolal  Expendlliires  . . .  .  122 

LOANS,  ADVANCES  AND  INVESTMENTS— 

Net  Increase  or  xDecreaae 
Loans  and  Advances — 

To  Hallway  and  Steamship  Companies —  • 


.".,447,254 

*2r>,808  o:U) 

81,675 

66.293 

91,112 

513.833 

1,024.401 

10,001,128 

76:i,r>4fi 

734. 

■,««:>  80:1 

7!0.7‘I0 

371.11!# 

r.o,:i3.T 

121,370 

19,588,357 

2,901.809 

2,694,409 


.■.9,23il,l83 
10,968,706 
.".2,471,315  1 


1,7.".."., 611  Cr.  *6.715.290 

192,986  :i27,611 

.39,324.667  6,014.765 

486.522  ’  .5:e.."i0."> 


To  Foreign  F^xehnnge  Control  Roard  . 

To  Sundry  Government  Agenrics — 

Soldier  Settlement  and  Veterans’  Land  Act 

Coinniodity  Prices  Slab.  Corp.  Ltd . 

Sundry  .  . 

To  Provincial  and  Munieinal  Governments  ... 
To  I'nlted  Kingdom  and  Other  Governments  . 
Miscellaneous  . 


Total  Loans  and  .Advances 
Investments— 


76.453,355 

1.36.1.33,751 

116.606 

04.000 

12'2, 167,489 

162,206,693 

X  1,509,141 

X I  ,,".09,1 11 

1,485,558 

xI4,781 

X44.172 

3,317,475 

213.801 
5,000,000 
x7:i0,043 
x55,770 
11,001,500 
X  10,300 

3,264,6.38 

11,810,164 

16.6.",7..".n0 

ri..".69.400 

•Ouislstlng  of  credits  to  Munitions  Pordnetion  .Allotment  Fund  of  .'518,073,281, 
less  expenditure  of  .*11,152,114. 

NOTE. — It  was  necessary,  in  order  to  display  a  proper  comparison,  to  adjust  the 

1945- 46  expenditure  figures  for  such  items  ns  War  Service  Grants  whlrli  were  rlassi- 
fiedt  .IS  Ordinary  in  the  previous  year  and  as  Demobilization  and  Reconversion  in 

1946- 17. 


All  of  these  Bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only 

AVir  Isstie 

$2,750,000 

Dominion  Dairies  Limited 

(Incorj)oralod  under  the  laws  of  the  Dominion  of  Canada) 

FIRST  MORTGAGE  BONDS 
Series  “A” 

To  be  dated  June  1,  1916 

$750,000  23^%  Serial  First  Mortgage  Bonds  Series  “A” 

(herein  called  “Serial  Bonds”)  to  mature  $75,000  annually  June  1,  19t7  to  1956  both  inclusive; 

$2,000,000  4%  First  Mortgage  Bonds  Series  “A” 

(herein  called  “4%  Series  Bonds”)  to  mature  June  1,  1966 

Principal  and  scmi-anntial  interest  (June  1  and  December  1)  and  redemption  premium,  if  any,  payable  ia 
Jawful  money  of  Canada  at  any  branch  in  Canada  of  the  Company’s  bankers.  Bedeemable  at  the  option  of 
the  Company,  in  whole  at  any  time  or  in  part  from  time  to  time  on  not  less  than  .30  days’  notice,  in  accordance 
with  the  details  set  forth  in  the  letter  of  the  President  of  the  Company  forming  part  of  the  Prospectus.  Serial 
bonds  may  be  in  the  form  of  fully  registered  bonds  in  the  denomiiialion  of  $75,000  or  in  coupon  form,  register- 
able  as  to  principal  only,  in  the  denomination  of  $1,000.  4%  Series  Bonds  may  be  in  the  form  of  coupon  bonds, 

registerable  as  to  principal  only,  in  the  denominations  of  $1,000  and  $500.  The  original  i.ssue  of  fully  registered 
bonds  may  be  exchangeable  by  the  holders,  without  expen.se,  on  reasonable  notice  for  conixjn  bonds  as  soon  as 
the  same  are  procurable.  Bonds  are  registerable  and  exchangeable  at  the  principal  ofiiee  of  Montreal  Trust 
Company  in  Montreal  and  Toronto. 

Trustee;  Montreal  Trust  Company 


In  the  opinion  of  Counsel,  these  Bond.s  will  he  inve-slments  in  Avhieh,  pursuant  to  The 
Canadian  and  British  Iiisuranee  Companies  Act,  1932  (Dominion)  as  amended,  com¬ 
panies  registered  under  said  .Act  may  invest  their  funds. 


We  offer,  as  principals,  the  4%  Series  Bonds,  subject  to  prior  sale  and  allotment,  if,  as  and  when  the 
Bonds  (or  Trustee’s  Interim  Certificates  in  lieu  thereof)  have  been  issued  and  received  by  us  and  subject  to 
the  approval  of  Montgomery,  McMichael,  Common,  Howard,  Forsyth  &  Ker  as  Counsel  for  the  Company, 
and  of  E.  R.  Parkins,  K.C.,  as  our  Counsel,  which  Counsel  will,  in  respect  of  the  title  to  assets  and  matters  of 
local  law  in  the  Province  of  Ontario,  rely  upon  the  opinion  of  Counsel  in  that  Proxincc. 


PRICE:  4%  Series  Bonds;  101  and  Accrued  Interest  to  Yield  3.92% 


It  is  expected  that  Interim  Bonds  or  Trustee’s  Interim  Certificates  will  be  ready  for  delivery  on  or  about 
June  1,  1946. 

A  copy  of  the  prospectus  has  been  filed  Avith  the  Secretary  of  Stale  of 
Canada  in  accordance  with  the  provisions  of  The  Companies  Act,  1934. 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street  West,  Montreal 


I 


4  THE  FINANCIAL  TIMES,  MAY  24,  1946 

WORLD  SCRAMBLE 


FOR  TRADE  SEEN 
IN  NEAR  FUTURE 


Standard  Chemical  Appointments 


ijovcrnment  Incentive  Vital, 
Ferguson  Tells  Members  Of 
Quebec  C.M.A.  Branch 


CUSHING  IS  CHAIRMAN 


McLagan  Heads  Montreal  Unit ; 
Gravel,  Bancroft  Elected  As 
Vice-Chairman  of  Respective 
Executive  Committees 


While  today  the  world  is  starving 
for  goods,  within  a  few  years  global 
competition  will  be  more  acute  than 
In  any  previous  era,  warned  J.  D. 
Ferguson,  retiring  president,  at 
the  annual  luncheon  meeting  of  the 
Quebec  Division  and  Montreal 
Branch,  Canadian  Manufacturers’ 
Association,  which  was  held  In  the 
Mount  Royal  Hotel,  Montreal.  He 
added  that,  given  appropriate  gov¬ 
ernment  action  to  provide  incentive. 
Industry  “can  and  will  manufacture 
Its  products  at  competitive  prices.” 

Mr.  Ferguson  touched  on  the 
healthy,  friendly  relations  prevail¬ 
ing  generally  between  Canadian 
n)anagement  and  labor,  noting  that 
only  55  per  cent,  of  labor  disputes 
In  1941  concerned  manufacturing 
Industries.  He  made  a  brief  but 
forceful  plea  for  discontinuance  as 
soon  as  possible  of  the  war-imposed 
taxes  now  hampering  industry. 

Partial  text  of  the  retiring  C.5r.A. 
president’s  address  follows  in  part: 

Traces  Industrial  Growth 

*'A  great  deal  has  been  written 
and  spoken  about  the  industrial  ex¬ 
pansion  which  has  taken  place  in 
Canada  during  the  past  six  years. 
Yet,  while  the  growth  of  our  pro¬ 
ductive  capacity  and  output  exper¬ 
ienced  its  greatest  development 
during  the  early  war  years,  it  is 
significant  to  note  that  the  indus¬ 
trial  activity  of  Canada  has  been 
undergoing  a  transformation  dur¬ 
ing  the  twenty  years  Immediately 
preceding  the  outbreak  of  war. 

•‘In  1919,  for  instance,  agricul¬ 
ture  was  Canada’s  most  Important 
Industry,  contributing  44%  to  the 
total  net  value  of  commodity  pro¬ 
duction  amounting  to  $3.3  billion 
against  33%  for  manufacturing. 
By  1939,  this  position  was  almost 
reversed  with  manufacturing  ac¬ 
counting  for  39%  of  the  country’s 
total  net  value  of  production  of 
$3.2  billion,  as  against  22%  for 
agriculture.  By  1943,  manufactur¬ 
ing  had  increased  its  lead  to  54%, 
while  agriculture  made  up  only 
20%  of  the  total  net  output  of  $6.5 
billion.  A  similar  trend  has  since 
been  indicated. 

“True,  the  sharpest  increase  in 
this  expansion  was  due  to  the  con¬ 
tribution  which  Canadian  Industry 
made  to  the  war  effort  of  this  coun¬ 
try.  However,  advances  have  been 
made  in  the  production  of  finished 
goods  and  equipment,  some  of 
which  were  of  a  type  quite  new  to 
Canadian  enterprise,  and  had  prev¬ 
iously  been  imported  from  abroad. 
To  meet  the  needs  of  war,  new  in¬ 
dustries.  new  factories  have  been 
established:  existing  production 

facilities  expanded  to  such  an  ex¬ 
tent  that  they  virtually  constituted 
new  Indu.stries.  The  w'ar  years  saw 
the  emergence  in  Canada  of  a  vast¬ 
ly  expanded  industrial  structure 
much  of  which  it  is  intended  to  re¬ 
tain  for  peacetime  use. 

Riiral-Urban  Wave  Seen 

‘‘It  will  be  readily  seen  that  this 
relatively  rapid  transformation  In 
Canada’s  economic  set-up  could  not 
have  occurred  without  effecting  a 
movement  of  the  population  from 
rural  to  urban  areas.  In  fact,  the 
trend  towards  urban  life  in  Cana¬ 
da  is  very  striking.  Karly  iii  the 
second  half  of  the  1 9th  century 
signs  of  an  increase  in  the  small 
urban  proportion  were  beginning 
to  be  seen.  With  tlie  expansion  of 
manufacturing  Industries  and  the 
increasing  ease  of  transportation 
and  communication,  that  propor¬ 
tion  grew  continuously.  In  1871, 
19.6%  of  the  population  were  ur¬ 
ban  dwellers,  in  1901,  37.5%,  in 
1921,  49.5%  and  in  1941,  54.3%. 
The  great  advance  of  employment 
during  the  war  years  in  the  larger 
cities  of  Canada  is  evidence  of  the 
drain  from  country  to  city  that  has 
taken  place  since  the  1941  Census. 

‘‘Notwithstanding  the  marked 
trend  toward  greater  industrializa¬ 
tion  in  Canada  and  its  attendant 
influx  of  population  to  urban  cen¬ 
tres,  the  size  of  the  working  force, 
without  distinction  as  to  status,  is 
an  excellent  measure  of  the  rela¬ 
tive  importance  of  the  various  in¬ 
dustries  in  the  economic  life  of  the 
Dominion.  Until  the  first  year  of 
the  war,  agriculture  stood  fir.st  in 
regard  to  the  number  engaged  in  it. 
Just  as  it  is  intended  to  retain  for 
peacetime  use  much  of  our  war- 
expanded  manufacuring  facilities, 
so  it  is  hoped  the  raising  of  nutri¬ 
tion  standards  throughout  the 
world  will  be  reflected  in  greater 
demands  for  many  products  of  the 
Canadian  farm. 

‘‘Industry,  although  preparing  to 
carry  its  full  share  in  maintaining 
employment  and  re-absorbing  mem¬ 
bers  of  the  Armed  Forces,  will  need 
very  active  support.  Of  all  men  and 
women  gainfully  employed  in  1941, 
the  last  year  during  which  fairly 
normal  conditions  prevailed.  23% 
were  engaged  in  manufacturing, 
nearly  26%  were  occupied  in  agri¬ 
culture,  and  the  remainder  were 
employed  in  construction,  mining, 
fishing,  trade  and  services. 

Trade  Makes  Most  Jobs 
v  ‘‘A  lively  exchange  of  goods,  do¬ 
mestic  as  well  as  export,  is  the 
basic  factor  in  employment,  be¬ 
cause,  in  the  final  analysis,  it  is 
the  consumer  who  provides  work. 

It  is,  therefore,  of  the  greatest  im¬ 
portance  that  Canada  should  be  able 
to  compete  successfully  for  business 
In  both  domestic  and  foreign  fields. 

“For  the  domestic  market  to  re¬ 
main  healthy,  there  must  be  devel¬ 
oped  and  then  maintained  In  Cana- 


OFFER  SECURITIES 
BIG  B.C.  MERGER 


Bonds  and  Shares  of  B.C.  For< 
est  Products  Sold  Publicly 
This  Week 


J.  Edward  Wilson 

Appointment  of  J.  Edward  Wil¬ 
son,  B.  Comm.,  C.A.,  (left)  as  Vice- 
President  and  Treasurer  and  of 
Wilfred  N.  Hall,  B.A.Sc.  (right)  as 
Vlce-Pre.sident  in  Charge  of  Re¬ 
search  and  Development  is  announc¬ 
ed  by  Standard  Chemical  Company 
Ijimited.  Mr.  Wilson  for  nine  years 
was  associated  with  Clarkson,  Gor¬ 
don  &  Co,  and  for  three  years  Ac- 


Wilfrcd  N.  Hall 

Icountant  with  Re.searoh  Enterprises 
Limited,  joining  Standard  Chemical 
in  1945  as  Treasurer.  Mr.  Hall 
has  had  a  broad  experience  in  the 
I  field  of  industrial  chemicals.  He 
is  a  member  of  the  Canadian  In¬ 
stitute  of  Chemistry.  American 
Electro-Chemical  Society,  and  join¬ 
ed  the  company  in  1945  as  Develop¬ 
ment  Engineer. 


da  a  reasonable  balance  between 
the  standard  of  living  as  enjoyed 
by  both  urban  ana  rural  population. 
This  must  be  realized  by  the  em¬ 
ployees  of  industry  and  by  manu¬ 
facturers,  as  well  as  by  our  govern¬ 
ment  bodies  whose  leadership  is 
greatly  needed  in  keeping  this  econ¬ 
omic  necessity  to  the  fore. 

‘‘The  maintenance  of  Canada’s 
export  trade  which  is  of  great  im¬ 
portance  to  both  our  agricultural 
and  manufacturing  industries,  and 
as  a  result  to  the  very  life-blood  of 
Canada,  mu.st  continue  to  receive 
the  energetic  attention  of  the  gov¬ 
ernments  of  Canada  and  that  of 
manufacturers  individually.” 

Elected  to  serve  w  ith  Mr.  Cushing 
On  the  Quebec  Division  board  were 
the  following:  C.  E.  Gravel,  vice- 
chairman;  and  executive  committee 
members  G.  H.  Bartlett,  J.  M.  Bou- 
lard,  C.  P.  Cowan,  .Hugh  Crombie, 
h.  Daoust,  P.  II.  Desrosiers,  W. 
Gagnon,  R.  H.  Gillean,  G.  Blair 
Gordon,  G.  C.  Grubb,  C.  H.  B. 
Hands,  L.  McCoy,  C.  N.  Moisan, 
N.  C.  Poison,  Jean  Raymond,  J.  P. 
Rolland,  R.  H.  Sharp,  J.  E.  Simard, 
A.  A.  Swayne,  E.  S.  Trudeau,  J.  R. 
Wallace,  P.  S.  White. 

The  following  were  named  to  the 
Montreal  Branch  board  under  Mr. 
McLagan’s  chairmanship:  J.  J.  F. 
Bancroft,  vice-chairman;  executive 
committee:  Geo.  F.  Benson.  Jr.,  G. 
Walter  Brown,  J.  Brunet,  J.  Cha- 
rest,  A.  A.  Coghill,  J.  P.  E.  Collette, 
J.  H.  Davey,  Jas.  Fergus,  F.  G.  Fer- 
rabee,  E.  S.  Frosst,  A.  C.  Guthrie, 
H.  K.  Hepburn,  R.  C.  .Holbrook,  J. 
H.  Holden,  S.  Irwin,  J.  D.  Johnson, 
P.  C.  Kelly,  M.  S.  Layton,  W.  P. 
MacDougall,  F.  J.  McCann,  T.  H. 
P.  Molson,  D.  M.  Morrison,  A.  H. 
Paradis,  L.  R.  Phillie,  C.  U.  Tirrell, 
L.  W.  Vezina,  D.  A.  Whittaker. 

Nominations  for  the  Dominion 
Executive  Council  are  as  follows: 
J.  J.  F.  Bancroft,  J.  P.  E.  Collette, 
J.  D.  Ferguson,  E.  S.  Frosst,  R.  H. 
Gillean,  C.  E.  Gravel,  C.  H.  B. 
Hands,  J.  D.  Johnson,  A.  D.  Huff, 
W.  P.  MacDougall,  C.  N.  Moisan,  T. 
H.  P.  Molson,  F.  T.  Parker,  N.  C. 
Poison,  E.  Howard  Smith,  D.  A. 
Whittaker.  I 


EXPORT  PERMITS 
SEEN  ON  DECLINE 


But  Still  Average  15,000  a 
Month,  Director  Tells  Can. 
Exporters’  Ass’n 


Although  export  controls  are  be¬ 
ing  relaxed,  indeed  done  away  with, 
as  rapidly  as  possible,  permits  for 
foreign  shipment  of  merchandise 
are  still  being  Issued  at  the  rate  of 
15,000  a  month,  W.  Frederick  Bull, 
director  of  the  Export  Division,  For¬ 
eign  Trade  Service,  Department  of 
Trade  and  Commerce,  told  the  Can¬ 
adian  Exporters’  Association  (East- 
ern  Division).  Some  700  commod¬ 
ities,  he  said,  are  under  control  to¬ 
day,  as  against  more  than  1,000  a 
year  ago. 

Speaking  to  the  C.E.A.  at  its  reg¬ 
ular  monthly  luncheon  meeting  in 
Montreal,  Mr.  Bull  gave  a  resume  | 
of  export  control  history,  noting 
that  in  time  of  war  the  object  of  | 
controls  was  to  ensure  fair  distribu-  | 
tion  Of  vital  supplies*  as  between 
our  fighting  men  and  Canadians  at 
home.  j 

Four  more  reasons  were  back  of 
the  continuance  of  export  controls, 
declared  the  speaker,  and  might  | 
cause  them  to  be  retained  for  per-  j 
haps  two  years  longer:  —  (1)  To  j 
guard  the  outward  flow  of  food-  1 
stuffs  such  as  bacon,  cheese  and 
flour,  that  the  Dominion  might  live  i 
up  to  her  pledges  to  UNRRA  and  i 
Britain;  (2)  to  protect  the  Cana¬ 
dian  price  level,  and  ensure  reason¬ 
able  supplies  on  the  domestic  mar¬ 
ket  at  a  time  when  export  prices 
were  a  powerful  magnet  upon  al¬ 
most  all  commodities;  (3)  to  col¬ 
lect  the  subsidy  refunds  from  the 
export  of  commodities  that  are  sub¬ 
sidized  by  the  Government,  in  order 
to  render  them  saleable  in  Canada 
at  ceiling  prices;  and  (4)  to  police 
the  movement  of  strategic  materials 
.such  as  uranium,  aircraft  and  cer¬ 
tain  chemicals. 

On  the  matter  of  subsidy  refunds 


Public  offering  was  made  this 
week  by  a  syndicate  headed  by  W. 
C.  Pltfield  and  Company  of  bonds 
and  common  shares  of  British  Co¬ 
lumbia  Forest  Products  Ltd.  The 
offering  consists  of  $3,500,000  20- 
year  four  per  cent,  bonds  and  1,- 
500,000  common  shares  of  no  par 
value.  An  issue  of  $2,500,000  serial 
2%  per  cent,  bonds  have.  It  Is  un¬ 
derstood,  been  sold  privately.  Pre¬ 
liminary  inquiries  suggest  that  the 
books  may  be  closed  within  a  short 
time  with  a  heavy  over-subscription. 

Company  was  incorporated  last 
year  by  a  group  of  industrialists 
headed  by  E.  P.  Taylor  and  controls 
large  tracts  of  timber  land  in  Brit¬ 
ish  Columbia  and  owns  four  modern 
saw  mills  with  a  total  annual  capa¬ 
city  of  around  225,000,000  board 
feet. 

The  20-year  bonds  are  priced  at 
par  and  accrued  interest  to  yield 
four  per  cent.,  and  the  common 
stock  is  priced  at  $5.  The  com¬ 
pany  will  apply  for  listing  of  the 
common  shares  on  the  Montreal, 
Toronto  and  Vancouver  Stock  Ex¬ 
changes. 


Sharp  April  Drop 

In  Canal  Traffic 

Ottawa — Freight  traffic  through 
the  Canadian  and  United  States 
locks  of  the  Sault  Ste.  Marie  canals 
during  April  slumped  to  1,89  8,704 
tons,  compared  with  9.779.918  in 
April,  1945,  the  Dominion  Bureau 
of  Statistics  reports. 

Down-bound  grain  declined  from  | 
1,444,012  to  485,086  tons  and  iron 
from  6,759,451  to  540,397,  while 
upbound  soft  coal  dropped  from 
792,402  to  330,849. 

The  first  vessel  passed  through 
the  Canadian  locks  April  8,  six  days 
later  than  last  year.  The  United 
States  locks  opened  March  26. 

Total  traffic  through  the  Wel¬ 
land  Ship  Canal  during  April 
amounted  to  645,976  tons  compar¬ 
ed  with  1,054,348  in  April,  1945. 
Soft  coal  declined  from  354,542  to 
65,457  tons  and  wheat  from  296,- 
721  to  116,558  tons.  No  iron  ore 
and  iron,  pig  and  bloom  w'ere  ship¬ 
ped  in  19  4  6,  compared  with  40,- 
442  and  7,191  tons,  respectively, 
in  1945. 

April  freight  traffic  on  the  St. 


Mr.  Bull  pointed  out  that  such  col¬ 
lections  amounted  to  $2,500,000  for 
the  fiscal  year  ended  March  31, 
1946,  against  $1,670,000  for  the 
preceding  year.  The  hard-pressed 
staff  of  the  Export  Permit  Branch, 
he  said,  by  dint  of  unremitting  toll, 
was  turning  out  permits  at  the  rate 
of  about  one  every  40  seconds. 


Thete  shares  having  been  sold,  this  advertisement  appears 
as  a  matter  oj  record  only 

Outstanding  Issues; 

Stanley  Brock  Limited 

(Incorporated  under  the  laws  of  the  Dominion  of  Canada) 

31,350  Class  A  Shares 

(No  Par  Value)  , 

Cumulative  Preferential  Dividend 
Non-Callable,  Convertible  Stock 

Entitled  to  fixed  preferential  cash  dividends,  cumulative  from  May  1,  I9i6,  as  and 
when  declared  by  the  Board  of  Directors,  at  the  rate  of  60  cents  per  share  per 
annum,  payable  quarterly  (1st  February,  May,  August  and  November)  at  par  at 
any  branch  in  (Hanada  (far  Northern  branches  excepted)  of  the  Company's  bankers; 
non-voting  unless  four  quarterly  dividends  in  the  aggregate  are  in  arrears,  in  which 
case  and  so  long  as  any  dividends  remain  in  arrears  holders  of  such  shares  shall  be 
entitled  to  voting  rights  of  one  vote  for  each  share  held  and  as  a  class  to  elect  two 
members  of  the  Board  of  Directors;  entitled  on  distribution  of  assets  first  to  receive 
unpaid  cumulative  dividends  and  thereafter  to  share  equally  share  for  share  with 
the  Class  B  Shares;  convertible  at  any  time  or  from  time  to  time  prior  to  May  1, 
1951,  into  Class  B  Shares  on  a  share-for-share  basis. 

Price:  $11  per  share,  to  yield  about  5.43% 


20,000  Class  B  Shares 

(Ao  Par  Value) 

The  Board  of  Directors  has  determined,  subject  to  the  issue  of  Supplementary 
Letters  Patent  to  be  applied  for,  to  declare  a  dividend  of  ten  cents  per  share  for  the 
quarter  ending  Julv  31,  1946  (which  is  at  the  rate  of  44)  cents  per  share  per  annum) 
upon  the  62,700  Class  B  Shares  of  the  Company  to  be  issued  and  outstanding,  such 
dividend  to  be  pavable  on  August  1st,  1946,  to  shareholders  of  record  at  the  close 
of  business  on  July  15, 1946. 

Price:  $7  per  share. 


The  offering  of  the  31, .3.50  Qass  A  and  20,000  Class  B  Shares  (which  are  being 
purchased  from  shareholders  of  the  Company)  does  not  represent  new  financing 
Ly  the  Company. 

W  offer  as  principals  these  Class  A  and  Class  B  Shares  subject  to  the  Issue  of 
Supplementary  Letters  Patent  and  subject  to  prior  sale  and  change  in  price  it 
as  and  when  accepted  by  us  and  subject  to  the  approval  of  Messrs.  Aikina,  Loftus, 
MacAulay,  Thompson  &  Tritschler,  Winnipeg,  Counsel  for  the  Company, 
and  of  oiir  Counsel,  Messrs.  Daly,  Thistle,  Judson  &  McTaggart,  Toronto. 

j4  prospectus  teill  be  furnished  promptly  upon  request. 

R.  A.  Daly  Co. 


80  KING  STREET  WEST 
TORONTO 


Lawrence  canals  declined  from 
345,100  In  1945  to  266,182  tons, 
soft  coal  declining  from  141,868  to 
20,698  and  wheat  from  109,521  to 
69,255.  Oat.s  increased  from  nil  in 
1945  to  40,744  tons  and  barley 


from  9,264  to  34,756.  Gasoline  also 
increased  from  11,787  to  26,146 
tons.  Navigation  opened  April  12. 


Ottawa  —  Shipments  of  primary 
asbestos  from  Canadian  mines  to¬ 
talled  29,614  short  tons  In  Febru¬ 


ary  compared  with  36,611  In  Jat> 
uary,  the  Dominion  Bureau  of 
Statistics  reports.  Actual  mina 
production  was  33,032  short  tons 
in  February  and  36,863  In  January. 
Total  stocks  at  the  end  of  th# 
month  were  48,385  short  tons. 


Canada  Must  Buy  in  Order 
To  Sell 


If  Canadian  products  are  to  be 
sold  in  foreign  markets — “a  neces¬ 
sity,  if  we  are  to  maintain  full  pro¬ 
duction  and  full  employment”  — 
then  Canada  mu.st  buy  the  products 
of  foreign  countries,  Thomas  Oak¬ 
ley,  president  of  the  Canadian  Im¬ 
porters  and  'Fraders  Association, 
w'arned  the  recent  foreign  trade 
conference  of  the  ('anadian  Cham¬ 
ber  of  Commerce  at  Hamilton. 

“If  We  do  not  buy  foreign  pref- 
ducts  to  an  amount  equal  in  value 
to  tlie  Canadian  products  which  we 
sell  outside  Canada”,  said  Mr.  Oak¬ 
ley  111  elaboration  of  his  argument 
that  Imports  Pay  for  Exports,  “the 
difference  between  the  value  of  our 
external  sales  and  our  external  pur¬ 
chases  is  the  amount  of  our  loss. 
This  difference  may  be  regarded  as 
a  debt  owing  to  us,  hut  the  only 
way  ill  which  the  debtor  countries 
ran  discharge  their  debt  to  us  is 
by  shipping  goods  to  us.  It  we  will 
not  accept  goods  in  payment,  the 
del)t  goes  unpaid  and  is  our  loss.” 

This,  he  said,  was  the  experience 
of  tlie  United  States  after  the  last 
war,  and  will  be  Canada’s  experi¬ 
ence  Ibis  lime,  should  she  follow 
the  previous  l\S.  exa'inple. 

.Mr.  Oakley  deplored  the  past 
tendency  on  the  part  of  govern¬ 
ments  in  nearly  all  countries  “to 
regard  imports  with  suspicion”. 
Sales  of  domestic  products  in  for¬ 
eign  lands  had  been  considered 
very  desirable,  but  purchase  and 
importation  of  the  products  of  those 
same  countries  had  been  viewed  as 
equally  undesirable.  This  attempt 
at  national  self-sufficiency,  said 
.Mr.  Oakley,  had  found  Its  greatest 
expression  in  the  thiiTies  “and  the 
folly  and  result  of  this  policy  are 
now  apparent  for  all  to  see.’’ 


It  was  useless,  stressed  Mr.  Oak¬ 
ley,  for  any  country  to  seek  the 
most  favorable  terms  of  admission 
into  the  markets  of  other  countries 
if  it  in  turn  was  willing  to  grant 
only  the  least  favorable  terms  of 
admission  to  its  own  market.  There 
just  liad  to  he,  he  said,  some  rec¬ 
ognized  standard  or  measurement 
by  which  these  terms  or  tariff  rates 
would  be  regulated  —  and  based 
on  justice  and  goodwill,  rather 
than  on  the  economic  or  political 
advantage  of  one  country  or  an¬ 
other. 

“Imports  do  pay  for  exports”,  he 
declared,  “but  if  imports  are  pro¬ 
hibited  or  restricted  by  high  tariffs, 
then  payment  cannot  be  made,  or 
at  best  can  only  be  made  in  part. 
Imports  do  pay  for  exports,  but  the 
possibility  of  developing  both  ex¬ 
ports  and  Imports  depends  on  the 
creation  of  customs  tariffs  based 
on  considerations  of  international 
justice  and  goodwill.  An  equitable 
yardstick  for  measuring  and  reg¬ 
ulating  customs  tariffs,  between 
countries  Is  the  average  wage  level 
of  each  trading  country.” 

-Ml'.  Oakley  saw  no  justification 
for  customs  tariffs  between  any 
tv\o  countries  where  and  when 
wage  levels  were  the  same.  Eree- 
doni  of  trade  between  the  countries 
concerned  would  greatly  stimulate 
both  production  and  consumption 
and  would  raise  the  standard  of 
living  in  those  countries.  ‘‘Every 
country’’,  he  said,  “has  its  own 
contribution  to  make  to  world  trade 
and  should  be  encouraged  to  make 
that  contribution.  An  international 
sjstem  of  tariffs  such  as  I  have 
suggested  is  the  best  means  of 
complishing  this.  By  so  doTw-, 
trade  and  consumption  cun  all  be 
increased.” 


THE  MILLS  ARE  HERE  TO  STAY 


v: 

*‘lf  Canadians  are  to  reap  the  full  value  of  their  forest  heritage,  its  widespread 
destruction  by  fires,  insects  and  tree  diseases  must  be  controlled^  These  enemies 
account  for  27%  of  the  annual  drain  of  merchantable  wood  from  our  forests* 
Wood  consumed  by  the  Canadian  pulp  and  paper  industry,  the  largest  singlo 
exporter  in  the  Dominion,  comprises  but  17%  of  the  total  drain, 

“Our  forest  lands  must  be  brought  into  a  state  of  continuous  production  Ih  ordet 
that  pulp  and  paper  and  all  our  other  forest  industries  should  occupy  a  strong 
competitive  position  and  continue  to  bring  increasing  wealth  to  Canadians* 

“This  important  objective  can  only  be  achieved  through  the  progressive  opplieoften 
of  the  principles  of  forest,  management  supported  by  an  adequate  program  of 
forest  and  forest  products  research.” 


X 


HOMREAL  STOCK  EXCHANGE— 


May  22  . 

Week  ago  . . 

1916  hlBh  . 

TORONTO  STOCK  EXCHANGE— 

May  22  . 

Week  ago  . 

1946  high  . 

NEW  YORK  STOCK  EXCHANGE— 

May  22  . 

Week  ago  . . 

1946  high  . 


Montreal  Stork  Exrhange  .... 

'foronlo  M<x-k  Exchange  . 

New  York  Stock  E.xchange  .. 


Industrial 

Utilities 

C’omhlned 

Pniiers 

144.5 

81.9 

123.6 

.387.22 

144.7 

83.6 

124.4 

390.09 

145.3 

83.9 

121.8 

410.80 

Industrials 

(■olds 

B.  Metals 

W.  Oils 

203.37 

122.01 

101.43 

27.03 

201.77 

124.06 

100.14 

28.03 

203.64 

147.31 

108.20 

33.69 

Industrials 

Rails 

Utililies 

Conibiiird 

107.8 

47.8 

.51.3 

80.0 

107.3 

46.4 

.54.4 

79.4 

108.8 

51.0 

54.8 

80.5 

Week 
To  May  22 
1.0:t2,4.'.9 
6,48.’i,nnn 
6,710,000 


I’revlons 

Week 

98.1.892 

7.69.3.000 

7,390,000 


— TO  I  ALTO  I)  \  t  e— 
1946  194.3 

29, 702,652  24.488.869 


161,675,000  150,085.000 


HON.  J.  A.  GLEN,  K.C., 

Winiilar  of  Minat  and  Rttourcai 

CANADA 


Pulp  and  paper  mills  each  represent  an  investment  of  many  millions.  They  cannot  be  moved  to  tap 
nevf  puipwood  resources.  Spurred  by  its  responsibilities  and  the  need  of  a  sustained  yield,  the 
industry  encourages  proper  re*growth  and  plans  to  obtain  a  perpetual  harvest  from  its  limits; 

The  pulp  and  paper  industry  spends  millions  annually  protecting  forests  owned  by  the  Provinces  from 
fire,  insects,  disease  and  other  hazards  that  menace  the  future  of  the  forests. 

the 

PULP  AND  PAPER  INDUSTRY 

OF  CANADA* 


CANADA 


S  MOST  VALUABLE  IN 

•*  82  COMfANICS,  SMALL  AND  lARGl,  WITH  108  MILLS  FROM  COAST  TO  COAST 


D  U  S  T  R  Y 


I'lCKERS  BOARD 
WARNS  AGAINST 
OVER-OPTIMISM 


Joining  Report  to  be  Favorable 
But  Prospects  are  Seen 
as  Uncertain 

NEW  LINES  NEEDED 

In  a  letter  sent  out  to  sliaffehold- 
rs  by  directors  of  Canadian  Vickers 
^limited,  announcing  the  calling  of 
She  outstanding  $2,273,000  of  first 
Mnortgage  bonds  on  August  1,  it  is 
M'Ointed  out,  that  company  Is  able 
■o  take  this  action  through  Im- 
Mrovement  in  its  position  following 
M  recent  and  satisfactory  decision 
|n  the  matter  of  standard  profits, 
Effectual  renegotiation  of  war  con- 
|racts  and  realization,  in  part,  aris- 
f'  ng  Out  of  transfer  to  the  federal 

I ;overnment  of  what  was  formerly 
ts  aircraft  division.  Shareholders, 
lowever,  are  warned  against  attach- 
ng  undue  importance  to  the  im- 
i;)roved  position  which  will  be  shown 
f  n  the  annual  report  by  reason  of 
future  uncertainties  and  the  fact 
^.hat  the  company  will  require  sub- 
^itantial  working  capital  in  obtain- 
f  ng  its  share  of  future  business. 

(  The  facts  above  referred  to,  the 
'letter  states,  will  affect  the  finan- 
rial  statements  as  published  for  the 
lyears  ended  February  28,  1941,  to 
P1945,  inclusive. 

Outlook  Uncertain 
“Your  directors  felt,”  letter  says, 
“that  shareholders  should  be  cau¬ 
tioned  that  none  of  these  develop¬ 
ments,  excepting  retirement  of  the 
bonds  outstanding,  has  in  itself  di¬ 
rect  effect  upon  future  earnings. 
It  is  their  view  that  post-war  oondi; 
tioiis  are  as  yet  uncertain  and  that 
(new  lines  of  activity  which  have 
been  and  are  to  be  taken  on  must 
be  developed  in  submission  for  war¬ 
time  activities. 

"Higher  wages  rates  than  those 
prevailing  In  European  countries 
will  make  it  difficult  for  Canadian 
shipyards  to  maintain  the  present 
volume  of  export  commercial  ship¬ 
building  under  intensified  foreign 
competition  and  lower  sales  prices, 
and  increased  competitive  condi¬ 
tions  can  also  be  expected,  even 
within  Canada  as  between  Cana¬ 
dian  shipyards,  which  will  depress 
earnings. 

"The  products  of  your  engineer¬ 
ing  division  will  likewise  be  un¬ 
favorably  affected  in  volume  and 
in  earnings  in  a  highly  competitive 
market.” 


Crown  Trust  and  Guarantee  Executives 


R.  AV.  STEELE 


ARTHUR  F.  WHITE 


as  compared  with  60  cents.  Net  TRUST  COMPANIES 

working  capital  increased  from  ***^*'*  ^ 

$556,426  to  $696,949,  while  fund-  IN  A  If  A  I  P  A  IM  A  TIAN 

AMALll AlllA  1  lUll 

000  to  $2,762,000.  Sales  totalled 

$10,107,859  as  compared  with  $9,-  - 

468,460  and  tax  provision  declined  Crown  Trust  Co.  and  Trusts 


to  $236,535  against  $256,329. 

Separate  figures  are  provided  for 
Crescent  Creamery  Co.  Ltd.,  in 
which  Dominion  Dairies  has  a  sub¬ 
stantial  Interest.  This  company 
shows  net  operating  profit  of  $74,- 


and  Guarantee  Company  with 
One  Board  of  Thirty-Seven 

The  plan  of  amalgamation  be- 


60  against  $102,690  in  preceding  i'''een  Crown  Trust  Company,  or- 
year.  Dividends  paid  on  Crescent  K‘*oized  m  19  09  and  having  i  ? 


report,  that  company  intends  to  I  .  j  i. 

I  head  oftice  in  Toronto  and  branch- 
make  application  to  have  its  stan-  ]  „,Hntford.  Windsor.  Winni- 

1  a  Oe^erm^ed  by  the  Calgary,  became  effective 

board  of  referees  and  that  until  this  ‘  ^  .  ,,  o,  .  .o.,; 

matter  is  determined,  company-s  sharehorders’ of  both  companies 
liability  for  taxes  cannot  be  finally  i  „nanimously  approved  of  the  pro- 

®  Of  •  .  .  ,  J.  '  l)0«al  and  special  acts  were  vecent- 

Referring  to  refunding  of  bonds,  ,y  pi, tailed  the  Province  of 

in\olvinK  calling  of  old  bonds  ^or  j  province  of  On- 

June  1  and  sale  of  |  tario.  Final  approval  was  given  by 
$i50,000  serial  2%s  and  $2,000,- j  the  Lieutenant-Governor  of  Quebec 
000  20-year  4s.  Mr.  Aird  states;  on  May  ISth.,  and  by  the  I.ieuten- 
"The  annual  interest  charges  on  ant-Goveriior  of  Ontario  on  May 


IRVIXG  P.  REXFORD 

♦ - : - - - - 

j  Wide  First  Half  Gain 
I  Brewing  Corp.  Of  Amer. 

1  Toronto:  —  Net  operating  pro- 
I  fits  of  Brewing  Corp.  of  America 
i  for  the  first  half  of  current  fiscal 
j  year,  the  six  months  ended  March 
31,  1946,  amounted  to  $1,884,146 
(which  includes  a  non-recurring 
'profit  of  $196,522)  before  provTs- 
■  ion  of  federal  income  and  excess 
profits  taxes  estimated  at  $846,- 
1)00. 

Deduction  of  tax  requirements 
'  left  net  earnings  of  $1,038,146, 
equal  to  $7.16  per  share,  which 
compares  with  a  net  profit  after 
taxes  of  $404,982,  or  $2.79  per 
share,  for  the  coiTesponding  six 
months  of  the  previous  fiscal  year. 

Directors  of  the  company  at  a 
meeting  Monday,  .May  13,  declared 
I  the  regular  quarterly  dividend  of 
i  62 ’,2  cents  per  share,  payable  June 
j  10  to  shareholders  of  record  May 


HIGHER  EARNINGS 
FOR  DOM.  DAIRIES 


Net  Reported  Up  at  83  Cents 
A  Share  on  Common 
From  60  Cents 

Annual  report  of  Dominion 
Dairies,  Limited,  for  fiscal  year 
ended  March  31,  194  6,  shows  in¬ 
creased  sales  and  net  profit,  and  im¬ 
provement  in  working  capital  and 
reduction  in  funded  debt  as  com¬ 
pared  with  preceding  year.  Since 
the  end  of  the  fiscal  year  the  com¬ 
pany’s  bonds  have  been  refunded  on 
a  favorable  basis. 

Net  earnings  for  ye$r  under  re¬ 
view  are  shown  at  $127,180  against 
$103,805  in  preceding  year  and  are 
equal,  after  preferred  dividends,  to 
83  cents  a  share  on  common  stock 


the  presently  outstanding  bonds  21st.  | 

amount  to  $165,720  whereas  the  -phe  Boaids  of  directors  of  both  ; 
interest  on  the  $2,750,000  of  new  companies  are  combined  into  one  j 
bonds  amounts  to  $100,625  or  a  board  of  thirty-seven  members,  ' 
saving  (before  taxes)  of  $65,095.”  members  of  staff  of  both  com- | 

-  panics  are  all  being  retained  and  j 

Infernational  Holdings  '  consolidated  name  is  crown 
_  .  /*  •  ei*  l.a.1  Trust  and  Guarantee  Company,  j 

Earnings  uain  alightly  The  crown  Trust  and  Guarantee  1 

-  Company  will  have  the  equivalent  ! 

International  Holdings,  Limited,  of  head  offices  in  Montreal,  To-  : 
reports  net  income  of  $510,190  for  ronto  and  Calgary  and  branches  in  i 
the  year  ended  December  31,  1945,  Brantford,  Windsor  and  Winnipeg.  | 
equal  to  52.2  cents  a  share  on  |  It  is  stated  the  amalgamation  ' 
976,522  shares  of  common  stock  has  been  so  arranged  that  there  is 
outstanding.  This  compares  with  |  no  need  for  any  client  to  change  in  , 
$500,692  or  51.2  cents  a  share  in  I  any  way  any  existing  will,  trust  ; 
the  previous  year.  Net  profits  on  j  deed,  power  of  attorney  or  otlier  ' 
realization  of  investments  is  shown  1  document  covering  the  apPoint- 
at  $48,973  against  $496,821  in  {  luent  of  either  of  the  former  com- 
1944^  I  panies  as  executor,  trustee,  agent  ; 

Directors’  report  over  the  signa-  ^  otherwise  and  now  acting  or  ap- 
ture  of  A.  H.  Lang,  secretary,  !  Pointed  to  act  in  the  future, 
states  that  on  the  basis  of  market  president  of  the  consolidat- 

quotations  for  the  investments  as  company  is  Arthur  I.  IVhite.  of 
at  December  31,  1945,  the  shares  formerly  president  of  The 

Of  the  company  had  a  break-up  ^ 

value  of  $17.67  a  share,  compared  ^  \  "  • 

Qo  _ _ J  »  bteele,  of  IMontreal,  formerly  presi- 

with  $14.92  at  end  of  1944.  Company,  and 

Colonel  the  Hon.  Herbert  A.  Bruce 
FARM  LAND  VALUES  and  John  A.  McDougald,  of  To- 

Ottawa  —  The  values  of  farm  lonto.  _  „  , 

lauds  per  acre  by  piovinces  last  ^  Wexford  Is  vice-presl- 

year  (with  the  1944  values  in  dent  and  general  manager  in  charge 
brackets)  were  as  follows-  Prince  ^“'ni'any  «  operations  in  the 

i  ^  '  Province  of  Quebec,  C.  S.  Hamilton 

Edward  Island  $43  ($41);  Nova  „  yiee-president  and  general  man- 
.Scotia  141  ($41):  New  Brunswick  in  Ontario,  and  H.  A.  Howard 

$42  ($40):  Quebec  $57  ($58);  vice-president  and  general  man- 
Ontario  $57  ($58);  Manitoba  $21  ager  in  the  West  with  headquarters 


Moderate  Improvement 
I  Wood  Alexander  Year 

i  Toronto:  —  Net  profit  of  $59,- 
'<  492  is  reported  by  Wood.  Alexan- 
I  der  and  James  Ltd.  for  fiscal  year 
i  ended  Jan.  31,  1946,  equal  to 

‘  $9.15  a  share,  compared  with  $57,- 
i  184  or  $8.80  Per  share  for  the  pre- 
j  vious  year.  Operating  profit  was 
j  $235,398  against  $194,201.  Net 
working  capital  amounted  to  $693,- 
i  686  compared  with  $663,351  lor 
!  the  previous  year. 

'  President  W.  H.  Cooper  reports 
that  despite  the  current  uncertain 
I  outlook  directors  are  confident  of 
'  the  ability  of  the  company  to  ob- 
tain  its  shares  of  the  available  bu¬ 
siness.  .Although  the  shortage  of 
merchandise  continues  to  be  em- 
;  phasized,  the  comjiany  enjoyed 
I  good  business  throughout  1945. 


LUMBER  STRIKE  1 
MAY  LAST  LONG 

Opinion  on  Const  Sees  Longthy 
Shut-Down  Failing  Early 
Settlemant 

Special  Correspondence 
Vancouver:  —  As  this  Is  written 
few  people  in  British  Columbia  are 
ready  to  step  out  on  the  limb  and 
make  a  prediction  as  to  the  prob¬ 
able  conclusion  of  the  forest  work¬ 
ers’  strike  which  has  paralyzed  the 
province’s  biggest  industry. 

Estimates  as  to  the  strike’s  dur-  i' 
ation  vary  from  two  or  three  days 
to  all  summer.  One  thing  seems 
I  reasonably  certain — that  if  the  dis¬ 
pute  is  not  ended  within  a  week  or 
so,  it  may  drag  on  for  months. 

Every  day  of  the  strike’s  dura¬ 
tion  has  meant  the  loss  of  some  | 
$250,000  in  wages  to  workers  in 
the  logging  camps  and  sawmills 
alone,  and  every  day  has  resulted 
I  in  the  loss  of  some  6  million  feet 
of  lumber. 

Effects  of  the  walkout  in  saw¬ 
mills  and  log  camps  will  become 
more  and  more  far-reaching  as  the 
tie-up  continues.  The  construc¬ 
tion  industry  will  be  one  of  the  first 
to  suffer,  and  as  lumber  w-as  In 
short  supply  even  before  the  strike 
began,  British  Columbia’s  building 
boom  will  soon  be  brought  to  a 
halt  with  hundreds  of  houses  half 
finished. 

Fruit  growers  are  fearing  a 
shortage  of  wooden  boxes  for  a  ^ 
bumper  crop  of  apples,  peaches  . 
and  other  fruits  this  season.  They 
I  liad  difficulty  enough  last  year  in  ' 
i  getting  an  adequate  supply.  I 

If  the  logging  camps  are  closei  ; 
down  much  longer,  pulp  and  paper  | 

!  mills  will  have  used  up  all  their  j 
raw  material  and  newsprint  prod-  j 
notion  will  lag.  Newspaper  pub-  j 
Ushers  on  the  Pacific  roast  are 
already  worrying  about  this  possi¬ 
bility. 

HUNT'S  EARNINGS 
i  AHEAD  FOR  1945 
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BRIEF  MESSAGES  ON  THE  SUBJECT  OF  WILLS., 
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CXECUTORSANO  TRUSTEES 
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HALIFAX  WINNIPEG 
ST.  JOHN’S,  ITLD. 


EDMONTON 
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TORONTO  VANCOUVER 
N/.SSAU,  BAHAMAS 


Toronto  —  Net  earnings  of 
Hunt’s  Limited  for  1946,  it  is  re¬ 
ported,  were  about  30  per  cent  in 
excess  of  previous  year's  figure  at 
around  $97,000,  equal  to  between 
72  cents  and  73  cents  a  share  on 
the  new  134,624  shares  of  Class 
A  and  B  stock  outstanding. 

In  January,  1946,  the  Class  A 
and  B  stork,  of  which  a  total  of 
33,656  shares  were  issued,  was  split 
on  a  4-for-l  basis,  bringing  the 
combined  number  of  Cla.ss  A  and 
B  shares  outstanding  to  134.624. 
•Vet  profits  for  194  4  were  reported 
at  $74,297,  equal  to  $2.21  a  share 


j  on  the  33,656  shares  of  Class  A 
j  cc'l  I!  vtoc’  I'litstanding  at  De- 
I  ceinber  31,  1944. 

Sales  for  194  5  approximated  $2.- 
078,000  and  were  at  a  new  peak, 
compared  with  $2,052,809  for 
1944.  Business  for  the  first  four 
periods  of  1946.  or  the  four  months 
ended  April  30,  was  moderately 
ahead  of  similar  period  a  year  ago 
and  with  less  severe  rationing  re¬ 
strictions,  manufacturing  and  sales 
facilities  being  increased,  prospects 
for  continuation  of  this  improve¬ 
ment  for  the  remaining  eight 


,  months  are  excellent. 

I  Company  operates  3  2  stores  in 
Toronto,  Hamilton,  Ottawa  and 
London,  selling  bakery,  confection¬ 
ery  and  restaurant  pnxlucts  of  liigli 
,  quality.  Flirt  her  locations  in  To¬ 
ronto  and  elsewhere  are  under  con- 
i  slderation  for  the  eslablishnieiit  ol' 
additional  new-type  retail  stores  to 
serve  a  wider  market. 

The  Elnanci.'il  Times  rc.Tches  » 
rinss  of  people  who  lire  tnieresteo 
In  and  able  to  buy  investment 
4eriiritleci. 


FARSI  LAND  VALUES 
Ottawa  —  The  values  of  farm 
lauds  per  acre  by  provinces  last 
year  (with  the  194  4  values  in 


Man’s  against  TubcfClllosis 

can  be  won!  Already  the  death  rate  from  this 


($19)  and  British  Columbia  $67 
($64). 


Canadian  Cottons  Limited 

PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  SIst  MARCH,  1946 

Operating  Profit  for  year  after  ineludiiig  Subsidy,  and  after  providing 
for  items  of  E.vpenditure  A,  B,  C,  D,  E,  F  as  beiow  noted  . .  $  516,177.60 

Income  from  Investments  . . . .  li)2..’ijl.97 

NET  INCOME  FOR  YEAR  . . . . . . .  »  708,729.57 

Dividends — Preferred  6%  . .  198,312,06 

Common  . 206,730.75 

-  405,042.75 

SURPLUS  FOR  YEAR  . . . . 3  30:1,086.82 

A.  Depreciation  . $275.897.-27 

B.  Kxeciitive  Salaries  . . . . .  51,850.00 

C.  Directors*  Fees  . . . .  10,57,5.00 

D.  Provision  for  Taxes  . . . .  450.000,00 

K.  la'gal  Fees  . 8,771.41 

F.  Contingent  Reserve  .  50,000.00 

EARNED  SURPLUS  ACCOUNT 

Balance  at  credit  as  at  1st  April,  1945  .  3,512,184.03 

Add: 

Siii'pliis  for  year  as  above  .  30.3, ('>86.82 

Transfer  from  Depreciation  Reserve  to  bring  this 
reserve  into  agreement  with  Tax  Department  ..  600,000.00  903,686.82 


IS : 

ITemium  paid  on  Preferred  Shares  purchased  for  cancellation  .. 


903,686.82 
4,416,170.85  I 
6.859.68  I 


BALANCE  AS  AT  list  MARCH.  1946  . $  4,409..HI.17 

Balance  Sheet  as  at  31st  March,  1946 
ASSETS 

®1:ash  on  band  and  In  banks  .  6  506,368.11 

Ai-comils  Receivable — less  reserve  .  1,150,101.22 

Jiivenlorirs  as  dctermliied  and  credited  by  tlie  manugemrnt  and 

valued  at  the  lower  of  eost  or  market  less  rcservi-  .  1,711,709.83 

Investments -  at  cost  less  reserve— Dominion  tioveriimeiit  and  Corpora¬ 
tion  Bonds  and  Shares  .  7,2.i5,712.10 

tQuoted  Market  Value  as  at  SIst  March,  1946 — $8,2.58,250) 

Total  Current  Assets  . . .  10,621,254.29 

Share*  In  Suhsidiary  Companiee  . . .  $00 

Deferred  Chargee  to  Operations  . .  201  ..'>94.20 

Refundable  Portion  of  Excess  Profits  Taxes  . .  186,615.61 

Capital  Assets: 

Mills,  Plants  and  Properties — at  cost — Balance  as  at 

31st  March.  1945  .  .  19,334,9,5.5.99 

Ad^tlons  for  year  . . . .  221,518.‘20  19,5.56,174.19 


1,711,709.83 

7,2.55,712.10 


LIABILITIES 

Current! 

Accounts  and  Bills  Payable  . 

Cotton  Acceptances  . .  . 

Due  to  Subsidiary  Company  . 

Reserve  for  Income  and  Excess  Profits  Taxes  .. 
Less:  Paid  an  Account  . I.... 

Total  Current  Llabilitica  . . . 

Contingent  Reserve  . 

Depreciation  Kcservo  . 

Capital  Surplus  .  . 

Refundable  Portion  of  Excess  Profits  Taxes 
Capital  Stock 
Anthorired — 

Preferred — 6%  Non-Cumulative 

207,185  shares  par  value  $20.00  each  . 

Common — 

175,000  shares  No  Par  Value . nr . 


Issued  and  fully  paid — 
Preferred — 

165.260  shares  . . 

Common — 

138,510  shares  . .»>••• 


.  I  .371.2.'.8.61 

.  1,I75,772.)I0 

.  1-25,651.28 

84.5.000.00 

214,050.00  6.30.9,50.00 


2,303.6:11.89  I 
.518,.504.8i)  j 
17,01-2,073.46  I 
.33,104.86 
186,615.61  I 


4,143,700.00 

3,500,000.00 

7,613.700.00 

3,305,200.00 

2.770,200.00 


in  Galgary.  All  of  these  three  latter 
officials  have  been  active  in  the 
trust  company  field  for  forty  years 
or  longer. 

Can.  LocomoHye  Co. 

Sees  1947  Capacity 

Operations  of  Canadian  Loco¬ 
motive  Company  are  at  capacity 
level,  though  materials  continue 
in  short  .supply,  William  Ca.sey, 
president,  reports.  The  company 
has  ahotit  1,000  men,  tlie  same  as 
la.st  August. 

The  oi'der  for  115  locomotives 
for  India  lias  been  completed,  and 
in  addition  30  of  the  60  locomo¬ 
tives  ordered  by  Belgiuni  have  been 
shiiiped,  Mr.  Ca.sey  stated.  Work 
on  the  balance  of  the  Belgian  order 
and  on  tlie  20  locomotives  ordered 
for  tile  Canadian  Pacific  Railway 
and  tile  40  for  France  will  keej) 
operations  at  capacity  level  to  the 
spring  of  194  7. 

On  ba.sis  of  the  $1.14  excluding, 
or  $4.8:i  including,  refundable  Ex¬ 
cess  Tax  portion,  earned  per  com¬ 
mon  share  in  19  4.5,  earnings  of 
$8.52  a  sliare  on  coinnion  slock  may 
lie  shown  for  194  6,  it  is  e.sti mated. 
However,  operating  costs  are  in¬ 
creasing,  while  pi'ice.s  for  the  loco¬ 
motives  are  fixed  liy  contract,  so 
I  it  is  assumed  lliat  earnings  may  be 
below  estimates. 

_ _ 

Plan  Canadian  Financing 

Naf'l  Drug  &  Chemical 

Toronto;  —  The  National  Drug 
&  Chemical  Company  of  Canada. 
Ltd.,  contingent  upon  the  pui-chase 
of  a  lilock  of  stock  now  lield  in 
Britain,  plans  to  effect  a  reoi-ganiz- 
ation  of  its  capitiil  structure  with 
subsequent  offering  of  the  new 
secui'ities  in  tlie  ('unadian  inarket. 

Wood,  Gundy  &  <'o.,  it  is  re¬ 
ported,  is  presemly  negotiating 
for  tile  acquisition  of  the  preferred 
stock,  said  to  lie  lai'geiy  held  liy 
a  member  of  the  British  peerage, 
and  that  any  later  financing  would 
he  underwritten  by  this  investment 
banking  house. 

Brewing  Corp.  Names 

New  Board  Members 


*  r  I  L  ^  TOBIRCUIOSIS  I  r  .  -I 

disease  has  dropped  to  less  than  one  fourth  I  deaths  i  oi  the 


1 

i?  TOBIRCUIOSIS 

I  DEATHS 

1  IQOO  1946  1 

toll  in  1900. 


As  more  and  more  people  have  regular  physical  examin¬ 
ations,  doctors  wiil  be  able  to  discover  those  carriers 

of  tuberculosis  who  have  the  disease  without  knowing  it. 


An  important  part  of  such  examinations  is  the 


use  of  the  X-ray  or  fluoroscope. 


Control  of  all  such 


catiAee^ 


Have  an  annual  t^hysicai  examinaHonl 


Earned  Sarplai:  Per  Statement  attached 


Montreal,  2.vth  April,  1946.  ^  ,  v  k  ir  r  h  RnorH  •  i  Canadian  Breweries,! 

Audited  and  veHUed^a^  per  UeHif^oal^ attached  Signed  „„  ^»;;half^ofJ.e  Board.  ^  vice-president  and  gen-  j 

’  Chartered  Accountanti.  i.  IRVING  HOY,  Director.  ‘  manager  of  Argus  Corporation. 


Brewing  Corporation  of  America, 
Cleveland,  announces  election  of 
two  new  directors.  J.  Howard 
6,07,5,400.00  Moore,  president,  Robbins  Publlsh- 
4. t09,. 311.17  jfig  Company,  New*  York  City;  and 
»,3fl..568.9i  1.-29  W.  McCutchPon  of  Toronto,  di- 
■  rector  and  memlier  of  the  executive 


This  is  particularly  important  for  those 
who  have  persistent  coughs. 

If  j’ou  have  tuberculosis,  self-discipline 
in  following  all  of  your  doctor’s  instruc¬ 
tions  will  generally  lead  to  recovery. 

Periodic  medical  checkups  will  help 
to  guard  against  recurrences,  and  permit 
you  to  lead  a  nearly  normal  life. 


For  information  on  public  and  private 
examination  facilities  in  your  community 
consult  your  doctor,  health  ofBcer,  or 
local  Tuberculosis  Association. 

To  help  avoid  tuberculosis,  and  for  up- 
to-date  information  about  the  disease, 
send  for  your  free  copy  of  ^Metropolitan's 
booklet,  “Tuberculosis”.  Address  your 
request  to  Canadian  Head  OflSce,  Ottawa. 


Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMPANY) 

New  York 

Frederick  H.  Ecker  Leror  A.  Lincoln 

CHAIRMAN  OF  THE  BOARD  PRESIDENT 

Canadian  Head  Office:  Ottawa 

TO  [MPLOYERS:  Your  employees  will 
benefit  from  understanding  these  im¬ 
portant  facts  about  tuberculosis. 
Metropolitan  will  gladly  send  you 
enlarged  copies  of  this  advertisement 
— suitable  for  use  on  your  bulletin 
boards.  Please  address  your  request 
to  the  Canadian  Head  Office,  Ottawa. 
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I  The  Too  High  Cost  of  Strikes 


ESTABLISHED  1912 


THE  STRIKE  of  employees  of  the  General  Motors 
Company,  which  involved  170,000  workers,  and  con- 


Pul.llsheil  Every  Friday  nt  282  Notre  Dame  St.  West.  Montreal,  tinned  for  a  period  Of  113  days,  resulted  In  a  loss 
liy  The  Montreal  Financial  Times  Publishing  Company,  in  wa^ges  to  each  worker  of  over  $1,000.  according 
Limited.  Authorized  as  Second  Class  Mail,  Post  Office  ^jj  analysis  by  the  Facts  Publishing  Co.,  Ltd.,  of 


Lord  Keynes  Knew  The  Problems 
Of  The  Business  Man 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Times 


Department,  Ottana. 

R.  EMMET  COX 

i.  W.  TYSON 

A.  R.  W.  YOUNG  - 


Vancouver.  The  United  Automobile  Workers  Union  _ _ _ —  -  Montreal  Stock 

I  did  finally  obtain  within  Ic  per  hour  of  the  increase  By  R.  3.  DEACHMAN  notice  that  he  will  do  busrnes 

ta’.  ’  a  unemployment  meant  ^ORD  KEYNES,  who  died  re-  gains 'of  the  moment  than  of  the  remedies  themselves  -  subsidies.  “"fn^Va^tr^rr^mTauTVe^’^he^ 

Editor  and  Manager  that  each  worker  lost  $1,021.38  In  wages.  cently,  at  the  early  age  of  62.  was  ’««««■  but  permanent,  pioflts  of  price  and  rent  fixing  profiteer 

.  -  News  Editor  The  dispute  was  really  over  a  matter  of  fl>e  cents  ^..nnnmiQt  normal  business  .  .  His  excessive  hunting,  and  excess  profits  duties  P 

.  ..  .  .  .  ..  ....  .  ,  .  .  .  not  only  an  outstanding  economist.  to  him  unsoueht  homme  not  the  least  — 


Graham  Drinkwater,  who  ha 
been  elected  a  member  of  th 
Montreal  Stock  Exchange,  give 
notice  that  he  win  do  buslnes 


gains  have  come  to  him  unsought  — eventually  became  not  the  least 


per  hour— that  being  the  difference  between  what  .  ^  man  Hp  .u  ,  .  nim  uusouguc  — eveniuaiiy  oec; 

j  V.  »  *h  rr  A  ^  good  business  man.  He  without  fault  or  design  on  his  part  of  the  evils. 


The  note  circulation  In  nearl 


SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year,  |  the  Union  held  out  for  and  what  the  company  offered,  published  at  least  ten  books  part,  but  once  acquired  he  does  not  How  well  the  previous  paragraph  every  country  in  the  world  has 


nous,  giu.uu  a  /ca,,  tpu.vv  - -  T.  J  ,  ,  J,  ...  ..  J  ‘"K  Wiin  me  suuaiion  ai  me  ciosc  ousincss  man  is  nimseu  now  tree  in  every  couniry  auriiig  a  periou  amnrAintr  tn  tbp  latpat  nvallabl. 

ADVERTISING  Rate  Cards  on  application  at  all  our  |  ^n<Io“btpdly  the  company  suffered  greater  losses  world  War  1  brought  him  fame  from  a  suppressed  uneasiness.  In  of  depression.  They  are  still  ap-  „_ureg  j  unite< 

offices  or  from  any  responsible  Advertising  I  than  the  employees,  because  its  whole  reconversion  and  a  circulation  of  at  least  100,-  Ms  heart  he  loses  his  former  self-  plied  —  they  have  long  since  be-  ” 

.  program  was  thrown  out  of  gear  and  It  will  take  000,  a  remarkable  record  for  an  confidence  in  his  relation  to  Society,  come,  they  still  remain,  the  major  •  _ 


Agency. 

CABLE  ADDRESS:  “Fintimes”;  W.U.  Code. 


many  months  to  catch  up  on  the  schedule,  even  jf  oc^omic  book. 


His  very  excellent  but  less  known  economic  scheme. 


I  in  his  utility  and  necessity  In  the  after  effect  of  the  price  collapse. 


"In  due  course  came  the  depres-  The  recently  formed  stock  ex 


HFAD  OFFICE  Montreal  LAncaster  2136*, _ All  De-  higher  costs  involved  through  the  wage  Increase  volume,  “Essays  In  Persuasion”,  “No  man  of  spirit  will  consent  slon,  with  falling  prices,  which  change  firm  of  MacDougall  &  Mac 

HEAU  u  ,  .  ,  »  secured  by  the  Union  do  not  permanently  curtail  appeared  In  1931,  just  when  the  to  remain  poor  if  he  believes  his  operate  on  those  who  hold  stocks  Dougall,  have  taken  possession  o 

'  ■  o  I  the  company’s  market  and  volume  of  output.  depression  was  getting  into  full  betters  to  have  gained  their  goods  in  a  manner  exactly  opposite  to  ris-  their  permanent  quarters  at  lOi 

TORONTO:  Edward  C.  Ertl.  Ontario  Representative.  Air-  s^'*ng.  It  is  to  this  volume  I  wish  by  lucky  gambling.  To  convert  the  ing  prices.  Excessive  losses,  bear-  Notre  Dame  St..  West  .  The  mem 

Business  and  Editorial  offices:  24  King  Street,  *  as  i  e  loss  sust  i  a  coni  a  i  i  -  refer.  Searching  for  a  per-  business  man  into  the  profiteer  is  ing  no  relation  to  the  efficiency  of  bers  of  the  firm  are  Hartland  B 

West.  Telephone:  EL.  7204.  ectly  concerned.  Merchants  in  Detroit  tell  of  hea\y  gonal  goat  on  which  bold  men  may  to  strike  a  blow  at  capitalism,  be-  the  business,  took  the  place  of  wind-  MacDougall,  formerly  of  C.  Mere 

1  nviinv  FN’G  •  95  BIshODSgate  E.C.  2,  Davies  &  cancellation  of  orders  for  new  refrigerators,  radios,  load  the  sins  of  the  world  is  a  pop-  cause  it  destroys  the  psychological  fall  gains:  and  the  effort  of  every  &  Co.,  and  R.  E.  MacDougall 

Co"  Reuresentatives.  washers,  vacuum  cleaners,  family  automobiles  and  nlar  pastime.  Lord  Keynes  never  equilibrium  which  permits  the  per-  one  to  hold  as  small  stocks  as  pos-  formerly  of  O’Brien  &  Williams. 

LO.,  uepre  indulged  In  that  lowest  form  of  petuaiue  of  unequal  rewards.  The  slble  brought  industry  to  a  stand- 

- - - —  I  a  wide  range  of  household  appliances  that  working-  human  effort.  His  statement  of  the  economic  doctrine  of  normal  still,  just  as  previously  their  efforts  - - 

Devoted  to  the  interests  of  the  Investing  public  In  the  i  men  in  Detroit  do  not  regard  as  luxuries.  In  addition  position  of  business  during  a  period  Profits,  vaguely  apprehended  by  to  accumulate  stocks  had  over-  The  total  value  of  pelts  of  fur- 

belief  that  the  confidence  of  capital  is  essential  to  the  !  to  those  actually  on  strike  thousands  of  other  work-  of  Inflation  and  deflation  was  a  every  one,  is  a  necessary  condition  stimulated  it.  Unemployment  sue-  hearing  animals  taken  in  Canada 

ot  tinance  the  Drosoerifv  of  industry  and  the  '  eds  in  Detroit  and  other  industrial  centres  through-  calm  and  logical  presentation  of  for  the  justification  of  capitalism,  ceeded  ‘Profiteering’  as  the  prob-  during  the  season  1919-20  was 
stability  ot  tinance,  tne  prospenr/  or  inuuauy  u  nc  ,  j  „  the  ca.se-  The  business  man  is  only  tolerable  lem  of  the  hour.”  $21,197,372,  of  which  Ontario  con 

development  ot  our  resources,  .  United  States  and  Canada  lost  wage  Income  recognized,  by  “S  his  gain-i  cun  be  held  to  This  is  the  record  of  economic  tributed  $6,414,917,  Quebec  $4,- 

- - — - - because  ot  being  laid  off  when  production  was  slowed  business  world  and  by  econom-  bear  some  relation  to  what,  roughly  events  of  things  which  happened  587,110,  Manitoba  $3,130,627,  Sas- 

MONTREAL,  FRID.UY,  MAY  24,  1946  down  or  discontinued  because  of  lack  of  General  ists  alike”,  he  wrote,  “that  a  period  •"  some  sense,  his  activities  and  the  consequences  which  fol-  katchewan  $2,338,761,  Alberta  $!,• 

_ Motors  products  which  enter  Into  the  manufacture  of  rising  prices  acts  as  a  stimulus  bav^ contributed  *c  Society.  lowed.  Lord  Keynes  never  believ-  550,009,  Northwest  Territories  $!,• 

...  .  An  L.  %A/  I  s  '  of  a  wide  range  of  appliances  and  articles  enterprise  and  is  beneficial  to  ‘This.  then,  is  the  second  dis-  ed  in  his  own  infallibility,  not  in-  118.972,  British  Columbia  $742.- 

Can  We  Earn  a  Living  in  a  40-hour  Week?  c  .  1  .t,  1  I  1  •  »  »I,I  „  business  men.  turbancs  to  the  txistlng  economic  frequently  he  challenged  his  past  242.  P.E.I.,  $660,704,  Nova  Scotia 

Surely  the  moral  is  plain  from  this  experience  xin  #1,0  ntona  iiiorA  to  order  for  which  the  denreciation  vlewa.  HiaearAo/i  thom  oa  inno-ar  Ann.,  _  .  , 


~r~!  i  TTT  TTm  '  of  a  wide  ranee  of  annliances  and  articles  enterprise  and  is  beneficial  to  ^  ‘‘Tbis.  then,  is  the  second  dis-  ed  in  his  own  infallibility,  not  in- 

Can  We  Earn  a  Living  in  a  40-hour  Week?  TMde  range  or  appliances  a  d  c  es.  business  men.  turb.inc3  to  the  tx, sting  economic  frequently  he  challenged  his  past 

...  Surely  the  moral  is  plain  from  this  experience  i.jjj  fjpgt  place  there  is  the  order  for  which  the  depreciation  views,  discarded  them  as  no  longer 

.-V.MON'GST  the  proposals  sulimiUed  to  Laoor  Alin-  strikes  are  too  costly — even  to  the  workers  who  advantage  which  is  the  counterpart  of  money  is  vcsponsible.  If  the  applicable  to  the  new  hour.  We 

istcr  Mitchell  this  week  by  C.C.L.  ‘‘spokesman”  Bar-,  their  demands.  And  in  the  end  such  strikes  of  the  loss  to  the  investing  class.  ^be  value  of  money  dlscour-  can  learn  much  from  his  volumin- 

rett  in  what  the  labor  leader  called  an  effort  to  ^  negotiations.  Why  then  cannot  these  When  the  value  of  money  falls,  it  is  <l‘®eredlts  -  The  problems  on 

»  nnn  fnv  z  z  evidCHt  that  those  persons  W'ho  enterprise.  which  he  wrote  are  not  yet  settled, 

avoid  a  nation-wide  seiles  of  strikes  was  one  loi  negotiations  be  carried  on  without  tying  up  produc-  i,ave  engaged  to  pay  fixed  sums  of  ‘‘•''’ot  that  the  business  man  was  The  best  tribute  we  can  pay  his 

a  40-hoiir  week  with  an  increase  in  “take-home  ’  (Jq,,  ^nd  involving  very  real  losses  to  workers  and  money  yearly  out  of  the  profits  of  allowed,  even  during  the  period  of  memory  is  to  keep  our  mental  pro¬ 
pay  of  20%,  above  what  is  now-  being  paid  for  a  shareholders,  directly,  and  to  all  sections  of  the  active  business  must  benefit,  since  boom,  to  retain  the  whole  of  his  cesses  free  and  untramelled  — 

4S-bour  week  cnmmiinitv  indlrectlv’  money  outgoings  will  exceptional  profits.  A  host  of  searching,  still  searching,  for  the 

_  ,,,  .1  -  bear  a  smaller  proportion  than  for-  Popular  remedies  vainly  attempted  truth  which  alone  can  make  us 

To  a  great  many  people  Mr.  Barrett  s  proposal  ^  -w’e  would  suggest  that  it  Is  Just  as  important  merly  to  their  money  turnover,  to  cure  the  evils  of  the  day;  which  free, 

will  appeal  as  fairly  reasonable  in  these  definitely  1  lalior  disputes  be  settled  without  strikes  as  it  This  benefit  persists  not  only  dur-  - 
inflationary  days,  when  most  exeryone  wants  to  see;  jg  {pa[  international  disputes  be  settled  without  wars.  ^be  transitional  peri^  of  _ 

-  editorial  forum 

assumed  would  follow  a  war-won  victory.  But  how  ,  Montreal  PoWCf  Offer  settled  down  at  their  new  and  high-  _ _ 

nianv  of  those  who  would  take  a  “thumbs-up”  at-  ■  er  level.  ... 

titude  towards  such  wage  proposals  realize  that  an!  ('0-l.\CIDEN’T  with  submission  by  Hydro  Quebec  “But  during  the  period  of  Inexplicable  ,  tlcai  whole  The  United  States  is 


lowed.  Lord  Keynes  never  believ-  550,009,  Northwest  Territories  $1,- 
ed  in  his  own  infallibility,  not  in-  118.972,  British  Columbia  $742.- 


4S-bour  week. 

To  a  great  many  people  Mr.  Barrett's  proposal; 


242.  P.E.I.,  $660,704,  Nova  Scotia 
$287,990,  New  Brunswick  $225,- 
871  and  Yukon  Territory  $140,169 
Muskrat  headed  the  list  with  a 
value  of  $5,966,762  and  beavei 
second,  having  a  value  of  $5,336,- 
067. 


SCRAP  BOOK 


every-one  else  share  in  that  prosperity  which  it  was 
assumed  would  follow  a  war-won  victory.  But  how- 
many  of  those  who  would  take  a  “thumbs-up”  at¬ 
titude  towards  such  wage  proposals  realize  that  an 
increase  of  20%  in  over-all  pay  for  40  hour  week  as 
compared  with  a  48  hour  week  means  an  increase 


. . - . .  gg  Jggjjg  prifT'OR  I  A  I  PO  D  T  T  ivyf  Lost  Weekend 

are  concerned,  when  prices  have  I—*  1  1  V,/ i\  1 T  vx  IX  IVl  .  .  Titnpfpenih  ppntur^. 

The  Montreal  Power  Offer  If ‘/eveuT?  - - -  “  insurance  company 

UO-IN'CIDEN'T  with  submission  by  Hydro  Quebec  “But'  during  the  period  of  Inexplicable  tlcai  whole.  The  United  States  is  charged  an  extra  premium  for  a 

last  week  ot  its  offers  for  expropriated  assets  of  change,  -while  prices  are  rising  We  don’t  profess  to  understand  otten  pointed  to  as  an  example  of  ''bo  was  a  total  abstainer, 

Montreal  Light.  Heat  and  Power  Consolidated,  and  ^°«tb  by  month,  the  business  man  why  12,000  to  15.000  Canadians  on  cLtX  of  American  Life  Lur- 

_ _  _ _ _  has  a  further  and  greater  source  artivp  spcvIpp  nversep«  should  have  But  union  in  the  United  States  —  it  3  American  Eire  Jnsur- 


compared  with  a  48  hour  week  means  an  ^^gg^g  °  Heat  and  Power  and  Montreal  active  service  overseas  should  have  But  union  in  the  United  States  -  it 

of  approximately  45%  in  the  labor  cost  factor  in  I  Reaunai  01s  Lig  t,  neat  and  Pow  r  and  Montreal  windfall.  Whether  he  is  a  mer-  contracted  diphtheria  when  the  bad  to  be  preserve  at  the  cost  ®oce. 

the  lndu.stries  concerned?  And  the  labor  factor  is  riband  Power  .subsidiaries,  the  Hon.  Maurice  Duples-  chant  or  a  manufacturer,  he  will  game  disease  has  been  virtually  ®  ^r^gbHul  civil  war  —  w-as 


-Pleasures  of  Publishing. 


Potatoes 


without  a  corresponding  increase  in  the  prices  of  1  ^b®  offer  in  a  bad  light 


his  stock  appreciates  on  his  hands. 


through  people  with  basic  beliefs  in  Potatoes  are  very  good  to  eat. 
common  institutions.  There  Is  no  Through  what  ordeals  they  have 
such  cement  In  Europe,  with  its  carried  Ireland!  On  a  diet  ot 


goods  and  articles  produced  by  labor.  Nor  is  there  I  i.mi.  even  »  piu-  - 

anvthing  to  support  the  theorv  that  workers  produce  I  occasion,  the  solemn 

more  per  hour  in  a  40  hour  week  than  they  do  in  pronohneement  of  Mr.  Dhplessls  encouraged  those  not  calculated 


multiplicity  of  languages,  its  racial  nothing  but  potatoes,  parched  cornl 


Making  due  allow-ance  for  the  fact  that  even  a  pro-  be  is  always  selling  at  a  better  price  Room  for  Fishermen  multiplicity  of  languages,  its  racial  nothing  but  potatoes,  parched  corn 

vincial  nremier  nlavs  Dolltirs  on  occasion  the  solemn  *ban  he  expected  and  securing  a  More  than  one-half  of  the  fresh  I  animosities  rooted  in  centuries,  its  and  cocoa  leaves  the  native  Boll- 

nrn.  ohncVnVent  nf  nh^lsi!  Windfall  profit  upon  which  he  has  water  area  of  the  world  lies  within  conflicting  political  Ideas.-Ottawa  vlan  and  Peruvian  perform  what  to 

pronohneement  of  Mr.  Dhplessls  encouraged  those  not  calculated.  the  boundaries  of  Canada.  And  if  Journal.  softer  people  seem  miracles  of  en- 


a  48  hour  week.  | 

And  this  brings  ns  to  serious  consideration  of  i 
another  proposal  advanced  in  ’’The  Scene  from  | 


who  were  unutterably  shocked,  at  first  sight,  with  “In  such  a  period  the  business  of  niore  than  one-half  of  the  fresh 
the  terms  of  the  offers — and  there  were  many  of  tr®<le  becomes  unduly  easy.  Thus,  water  fishermen  of  the  world  want 
them— to  withhold  criticism  until  the  terms  of  the  ^  tbe  business  1  to  come  here  and  try  their  luck, 

offer  could  be  ctoselv  examined  and  di.eated  rin.er  °  be  very  happy  about  the  Whole 


lurnal.  softer  people  seem  miracles  of  en- 

-  —  durance  and  power.  In  the  Old 

If  T  •  1-  World  millions  of  persons  now  are 

The  Need  for  Immigration  starving.  Yet  In  Alaska  recently 

Opponents  of  any  resumption  of  they  were  burning  tons  of  potatoes. 


nffo-  ennid  hp  rlnsplv  pxaminpd  and  dlppstpd  f-In-ar j - ilU  “  --  nc  il  ue  very  nappy  auuui  me  niioie  wpeunenta  ui  any  resuiupnun  01  mey  -cc  uuhhub  iwo 

Shingwauk  Farm,  ’  published  by  John  Atkins,  that  in  I  be  cl  s  ij  exam  ned  and  digested.  Closer  repay  the  lender  with  what,  in  thing. — Kingston  Whig-Standard.  immigration  fail  to  take  Into  ac-  Questions  of  prices  and  distribution. 

keeping  with  the  ideas  of  organized  urbanites,  (he  I  however,  was  not  conducive  to  diges-  terms  of  real  value,  not  only  repre-  -  count  the  fact  that  there  is  an  — New  A'ork  Herald  Tribune. 

farm  work-week  should  be  reduced  from  eighty  to!  bad,  on  the  contrary,  dire  effects  on  the  gall  but  Work  For  Three  immense  amount  of  hard  and  per-  - 

fortv  hour.s,  so  that  twice  as  many  people  may  be  bladder.  The  more  the  terms  of  the  Hydro  offer  ..  Statisticians  say  that  in  seventy-  Old  Storv 

nnpnpoa  in  rrvo.iin.r  fnna  on^  o, o f  cknni.i  i.axo  ^eie  coHsidered  the  Icss  coHceivable  it  became  that  All  this  is  one  side  of  the  nc-  five  years  women  will  be  in  a  ma-  %  aua  tnat  me  estabiisiiM  _  • 


count  the  fact  that  there  is  an 
immense  amount  of  hard  and  per- 


engaged  in  growing  food  and  that  they  should  have 


All  this  is  one  side  of  the  ac-  five  years  women  will  be  in  a  ma 


Statisticians  say  that  in  seventy-  I  lu 

„po..„  _ _ .non  n,ni  Ko  in  o  n,o  countcy  and  that  the  established 


-New  A'ork  Herald  Tribune. 


Old  Storv 


a  “keep-home”  -ekiy  \-ag;  equal  m  city' •‘take- 1  -uid  perpetrate  such  a  --^^-iy.^  oTuZZlZT  otT.  S  twrveJ.'as^wreVec;  ThM^  ^  M^^V^  m^ 

home  ’  earning.s  for  comparable  skill  and  industry,  ®ev  or  confiscation.  attacks  unnn  imsinpcs  nnrt  pnipr.  in  spvpntv-fivp  xparc  wo  shnii  uppA  ®'‘®  needed  for  work  on  the  farms  Roman  legions  crossed  the  Rhine 


home”  earning.s  for  comparable  skill  and  industry 
What  could  be  fairer  than  that,  asks  Mr.  Atkins 


Referring  to  the  valuation  placed  ou  the  expro-  prise.  When  the  depression 


attacks  upon  business  and  enter-  I  in  seventy-five  years  we  shall  need 


at  least  three  nurses  on  eight-hour  of  the  unem-  to  bring  war  home  to  the  troubling 


And  we  would  suggest  that  Mr  Barrett  might  con-  assets,  the  premier  in  his  statement  said  that  business  was  blamed  for  bringing  shifts,  and  will  thus  be  able  to  pro-  ®®<1  e®®  tribesmen  and  teach  them  by  actual 

sider  tb.  U  p  pi  figures  had  been' “established  with  much  care  ®bout  the  collapse,  the  name-call-  vide  a  measure  of  employment  for  A"  experience  how  frightful  war  really 


sider  that  the  question  is  one  for  him  to  answer.  Ac-.  •  estaoiisnea  wim  muen  c®*’®  v***- 

cepting  Mr.  Barrett’s  theory  of  increased  purchasing!  by  experts.  He  did  not  Indicate,  however,  in  '’'■b®t '  There  were  two  sides  to  the''st^y. 

power,  Mr.  Atkins  sees  the  national  farm  income  in-,  u'®®®®*’  the  figuies  had  been  established.  Consider-  “But  if  the  depreciation  of  money 

creased  liy  .$1,500,000,000.  per  annum _ a  level  which  ]  ®iio®  suggests  that  the  values  were  fixed  on  a  re-  is  a  source  of  gain  to  the  business 

would  be  maintained  so  long  as*  the  world  famine!  Piueenient  basis— although  even  on  that  score  the  of-  nf 


ers  had  a  field  day  of  their  own.  the  surplus.— Peterborou'gh  Exam-  more  attractive  wages  that  are  was.  All  Germans  were  to  be  dis- 


gp  current.  Many,  many  men  are  need-  armed  to  render  them  powerless  to 

_____  ed  for  work  in  the  woods.  Other  start  another  war.  However  the 

Cfnfpc  17, .,--.,.0  men  are  required  for  unskilled  work  occupying  force  was  soon  wlth- 

L.nttca  .Mates  ot  i.uiope  associated  with  the  construction  drawn  because  of  the  cost  of  main- 

Mr.  Churchill’s  plea  for  a  “United  trades.  If  we  are  to  complete  all  tenance  on  Rome.  —  Birtle  Eye- 


woum  lie  maiiiiainea  so  long  as  me  worm  lamine  ■  •  .  Keynes,  “the  occasion  of  appro-  Mr.  Churchill  s  plea  for  a ’  United  trades.  If  we  are  to  complete  all  tenance 

continues.  Such  prices  could  be  exacted  because  1  f®*’  ^PP®®!"®  distinctly  out  of  line.  Responsible  public  jjrium.  To  the  consumer  the  busl-  States  of  Europe”  —  a  doctrine  the  construction  projects  that  have  Witness, 

starving  people  will  pay'  or  promise  to  pay  any'  price'  ®®l!iorities,  The  Financial  Times  believes,  have  cer-  ness  man's  exceptional  profits  ap-  Preached  by  the  late  Aristide  Briand  been  planned,  there  is  going  to  he 

for  food  that  max'  be  asked  Mr  4tkins  rnntiniies-  t®‘®  basic  rules  laid  down  which  they  follow  in  the  P®®!"  as  the  cause  (instead  of  th©  — is  ®ot  likely  to  be  answ'ered  in  a  great  shortage  of  unskilled  labor 

‘  tL  B  iUsh  loan  and  aU  other  lL"s  0  !  -®tt®r  of  expropriations.  Among  these  rules  Is  that  consequence)  of  the  hated  rise  of  our  time.  Man  has  come  a  long  way  because  people  who  have  had  a 

iiie  ijiui.ii  man,  ana  an  omer  mans  'O  1  k  i  r-  v.  ••m  >>  »  prices.  Amidst  the  rapid  fluctua-  from  the  age  of  tribal  chief;  he  taste  of  well-paid  industrial  occu-  Subml 


for  food  that  may  be  a.«ked.  Mr.  .Atkins  continues: 

“The  British  loan,  and  ail  other  loans  to 
people  wlio  xviii  promise  to  buy  Canadian  food, 
could  be  douliled  fo  enable  the  borrowers  to 
buy  as  much  as  they  can  buy  w'ith  the  present 
loan.  The  fact  Uiat  they  would  do  twice  as  much 
w'ork  to  pay  for  the  same  amount  of  food,  and 
that  Canadians  w'ould  do  the  same,  need  not 
concern  those  w'ho  think  only  in  terms  of  shorter 
hours  and  higher  money  w'ages.” 


■’Xcjrlectecl  Kc\ 


„  „  prices.  Amidst  the  rapid  fluctua-  from  the  age  of  tribal  chief;  he  taste  of  well-paid  industrial  occu-  Submission  to  UN  means  mutual 

cognizance  should  be  taken  ot  the  then  value  of  tions  of  his  fortunes  he  himself  has  not  yet  reached  the  stage,  w'here  nations  are  scarcely  interested  in  limitation  by  the  big  powers  of 

the  assets  acquired.  This  represents  the  value  at  the  loses  his  conservative  instincts,  and  races,  nationalities,  castes  and  that  sort  of  work.  —  Brockville  the  armaments  that  now  make  them 

time  of  expropriation,  not  only  in  terms  of  property  begins  to  think  more  of  the  large  creeds  can  be  merged  into  a  poll-  1  Recorder  and  Times.  bigger  than  the  law.  There  will 


valuation,  but  also  in  terms  of  good-will  and  earning) 
pow'er.  I 

concern  tho.se  W'ho  think  only  in  terms  of  shorter  j  Even  to  the  lay  mind  It  is  obvious  that  the  Mont- '  T  •  1  f  •!  O*  long '^as'"th6'*brg*  p'oweW*Vhus°  fe 

hours  and  higher  money  w'ages.  real  Power  offer  gives  little,  if  any  consideration  toi  prepare  for  w'ar,  Big-pow'ei 

If  city  w'orkers  are  better  off  when  farmers  bave  <Tii0n”  yalue  of  the  expropriation  assets.  The  most  XXJLO*Va^^  V  disarmament  —  true  big-powei 

more  money  to  spend,  and  if  farmers  are  better  off  |  ijlieral  interpretation  ot  the  otter  indicates  that  the  submission  to  UN  continues  to  hi 

when  city  wage  earners  have  more  to  spend,  w'hy  '  niaximum  figure  accruing  to  Montreal  Power  share-  neglected  key  to  the  W'orld  or 

not  continue  the  cycle  of  wage  and  price  advances  I  i,g,,jerg  for  assets  ot  the  three  companies  that  were  the  Company  will  shortly  announce  [  that  has  occurred  the  Street  is  sa-  ganization  s  success  and  survival. 

Indefinitely’’  But  tho=e  who  give  more  than  passing  ^  f  1  t  ^  three  companies  that  were  ^  gome  unexpected  surprise,  a  reorganization  of  the  capital,  and  tisfied  that  there  are  distinct  pos-  - 

indefinitelj  .  But  tiio.-e  wno  give  more  man  passing  ^^.g^  i,y  f^e  province  will  be  somewhere  be-  .  u  „  ^  .,,1  n,  ^  ^  slblllties  of  a  spIit-Hp  In  the  near  t-i  t'u'  4^  n  , 

thought  to  this  state  of  affairs  will  warn  that,  that  f^.gpn  and  $14  a  share.  These  assets,  it  should  ,  .  .  In  s  u  c  h  that  th  s  will  be  carried  out  on  a  due  to  the  Xact  that  the  Ultimate  Gesture 

is  inflation.  And  of  course  they  are  quite  right.  I  be  noted,  constituted  the  major  source  of  Montreal  category  basis  that  will  be  beneficial  to  companies  have  been  ploughing  “The  stingiest  man  I  ever  knew,’ 

But  we  doubt  whether  a  40-hour  farm  week  is  ;  p^^.gr  gamings  prior  to  expropriation  which  for  the  f’OR  HOLDERS  OF  might  be  shareholders.  back  earnings  for  many  years,  and  said  the  oldest  Inhabitant,  "was 

dinar  f t, a n  a  in  La,.r  fndnrv  wppv  AnH  wa  are  ®  earnings  piior  to  expropriation,  which,  for  the  CANADIAN  VICKERS  placed  the  -  in  addition  there  is  a  good  deal  old  Jack  Prescott,  who  used  to  rui: 

any  sillier  than  a  40-hour  factory  week.  And  we  are  three-year  period  1941-1943,  averaged  $1.82  a  share  unlock-  Every  little  while  there  is  some  of  popularity  for  lower  price  Issues,  a  hotel  in  this  town.  Jake  kept 

Inclined  to  agree  with  Mr.  Atkins  in  his  conclusion  outstanding  stock  of  company.  More  significant  ed  for  and  spectacular  rise  that  movement  In  the  market  that  in-  -  everything  in  the  place  under  locli 

that  “thus  40-hour  silliness  is  already  becoming  a  under  provincial  ownership  and  relieved  of  bas  occurred  In  the  price  of  the  dicates  special  The  passing  of  Harry  Hatch,  pre-  and  key,  the  result  of  which  w'as 

depression-producing  reality.”  ftwipral  and  nrnvinciai  taxation  th»  exnronrtatPH  securities  of  Canadian  V  i  c  k  e  r  a.  SPECIALTIES  groups  are  accu-  sident  of  the  Hiram  Walker  Distil-  that  no  hanger-on  could  get  hi? 

ieutrd.1  aim  piuviiic.iai  laxaiiuii,  me  expropriaiea  _ _ ,  SMMV  einvo  rkiz  ataatc  larloa  roaatla  tha.  Lunyta  nn  o  r.ou.-ar.ar.p.-  «  wt 


If  city  w'orkers  are  better  off  when  farmers  have  “then”  value  of  the  expropriation  assets.  The  most 
more  money  to  spend,  and  if  farmers  are  better  off  |  liiigrai  interpretation  ot  the  otter  indicates  that  the 
when  city  wage  earners  have  more  to  spend,  w'hy  |  niaximum  figure  accruing  to  Montreal  Power  share- 


gins  to  think  more  of  the  large  creeds  can  be  merged  into  a  poU-  I  Recorder  and  Times.  bigger  than  the  law.  There  will 

I  .  I. II  I  I. ... .  .  . .  I— I .  _ _  be  no  real  sovereignty  for  little  na¬ 

tions,  within  big-power  spheres  of 

_  —  —  -  ^1^  Influence  and  strategic  Interest,  as 

I  1  _ *  C  ■  1  -  long  as  the  big  powers  thus  fear 

Inside  otones  or  tne  otreet  rarSent  ^iisrer 

submission  to  UN — continues  to  be 

. . . .  . . .  —  . .  II  the  neglected  key  to  the  W'orld  or- 

Every  so  often  there  is  some  I  the  Company  will  shortly  announce  I  that  has  occurred  the  Street  is  sa-  ganization’s  success  and  survival. 


back  earnings  for  many  years,  and  said  the  oldest  Inhabitant,  “was 
In  addition  there  is  a  good  deal  old  Jack  Prescott,  who  used  to  run 


depression-producing  reality.” 

Why  Nof  a  Dose  of  Casfor  Oil? 

THE  I’ACTS  about  our  crow'ded  jails  do  not  make 
pleasant  reading.  It  may  be  true  that  many  of  the  ; 


three-year  period  1941-1943,  averaged  $1.82  a  share  unlock-  Every  little  while  there  is  some  of  popularity  for  lower  price  issues,  a  hotel  in  this  town.  Jake  kept 

on  outstanding  stock  of  company.  More  significant  ed  for  and  spectacular  rise  that  movement  In  the  market  that  in-  -  everything  in  the  place  under  lock 

.still  under  provincial  ownership  and  relieved  of  bas  occurred  In  the  price  of  the  dicates  special  The  passing  of  Harry  Hatch,  pre-  and  key,  the  result  of  which  w'as 

federal  and  provincial  taxation,  the  expropriated  ‘  f ®  m  [bat  “o  hanger-on  could  get  his 

This  company  has  had  an  interest-  SHOW  .SIGNS  OP  mulating  stocks  lerles,  recalls  the  hands  on  a  newspaper,  a  bit  of 

assets  produced  net  earnings  for  Hydro  for  1944  jjjg  career  in  the  Canadian  field,  ACCUMULATION  which  ordinarily  H.ANDLED  A  tremendous  under-  stationery,  a  free  wash,  or,  in  fact, 

and  1945  averaging  $3.80  a  share  on  company’s  but  it  remained  tor  the  larger  are  not  specially  TRE.MENDOUS  takings  he  carried  anything  free  at  all.  There  were 


and  1945  averaging  $3.80  a  share  on  company’s  but  it  remained  for  the  larger 


stock  of  over  $3'5  million  for  the  two  years. 


operations  of  the  war  time  period  active.  Following  the  rise  In  the  TASK  out  c-ver  the  last  hardly  enough  chairs  in  the  lobby 

to  show  just  what  could  he  done  leading  distillery  stocks  local  In-  |  quarter  of  a  cen-  to  seat  even  the  paying  customers.” 

at  the  large  plants  located  in  the  terests  took  hold  of  the  securities  j  t.ury-  From  small  beginnings  in  the  The  old  gentleman  paused,  evi- 


Unless  it  can  successfully  attack  the  validity  of  theU®  show  just  what  could  he  done  leading  distillery  stocks  local  in- 


Inmates  are  not  entitled  to  much  sympathy,  being  i  ®®'®®d>®K  tbe  expropriation  legist®- Lgst  end  of  Montreal.  Over  the  of  Canadian  Industrial  Alcohol.  The  Montreal  field  Mr.  Hatch  moved  on  1  dently  saving  the  best  for  the  last 


where  they  are  through  their  own  fault;  but,  for  the  ‘h®  company’s  only  appeal  from  the  decision  of  past  number  of  years  different  I  control  of  this  company  is  held  by  |  to  Toronto  after  the  acquisition  of  j  “Well,  sir,”  he  finally  added,  “to  I 

‘  .  have  tnpi'p'iv  niadp  I  tb®  arbitration  board — before  which  the  “Power”  of-  group.s  have  tackled  the  Vickers  the  Hiram  Walker  company,  and  on  the  Walker  distillery  business  and  cap  the  climax,  old  Prescott  came 

youngster.^  wno,  in  eome  cate.,  11a  e  me  ly  e ,  undoubtedly  will  be  carried— is  the  Court  of  situation,  but  for  some  reason  or  this  account  it  had  been  figured  settled  down  to  a  program  of  ex-  iii  one  day  and  over  the  only  clock 

as.ses  of  themselves,  it  is  different.  There  is  a  change,  upnah  a  nmxinriai  mirt  Thp  i.pn/i  nf  nm  ®‘ber  they  gave  up  their  connec-  that  the  floating  supply  w'as  rela-  panslon  that  made  it  one  of  the  on  the  place  posted  a  sign  reading: 


“Well,  sir,”  he  finally  added,  “to 


'  I  i.-ina-'p  Hpneb  a  nrnvinrial  rniirt  Thp  fi-pn^l  of  nrn-  '“'=9'  save  up  mcir  coiiiiec-  n  as  icia-  - . —  .v  -  w.. 

of  saving  them;  and  to  be  herded  in  W  ith  a  lot  of  old- j  ®  "®"®®’  ®  court.  e  tienn  oi  pro  the  undertaking.  Some  lively  small.  Traders  who  have  outstanding  distillery  undertakings  “ ‘This  clock  for  the  use  of  hotel 

timer.s  who  have  more  or  less  deliberately  adopted  a  i  ceedings  before  the  arbitration  board,  and  the  court  yggrs  ago  the  Timmins  interests  bad  a  fancy  for  lower  price  issues  of  the  world.  The  amazing  thing  guests  only’  ” — Wall  street  Journal, 

life  of'  crime  does  tend  to  initiate  such  boys  into  "■*'*  demonstrate  the  good  faith  of  the  Quebec  admin-  stepped  into  the  affairs  of  the  com-  have  been  watching  the  stock,  and  about  it  was  that  during  the  greater  - - 

»  Tf  ,4  4a  4ha..,  1.., 4  Istration  in  its  pow'er  expropriation  policy.  pany  but  after  a  few  years  they  were  quick  to  jump  aboard  when  part  of  the  time  Mr.  Hatch  never  VnvT  -jn<I  TLpn 

proper  way.s  of  life  haimful  not  only  to  them  but  decided  to  withdraw  and  sold  out  K  showed  any  signs  of  a  real  ad-  had  much  more  than  indifferent  -Now,  and  inert 

to  the  general  public.  And  yet  what  to  do!  "‘  their  interests  to  another  group,  vance.  The  main  buying  seems  to  health,  and  had  to  watch  his  con-  “The  age  in  which  we  live  should 


.  1,  „4.  ,  _ _ 4  i.„4  istration  in  its  power  expropriation  policy. 

proper  way.s  of  life — harmful  not  only  to  them  but  h  p  p  z 

to  the  general  public.  And  yet  what  to  do!  "■ 

The  offences  cannot  be  allowed  to  pass,  for  the  0*  ^  aCi. 

simple  reason  that,  if  allow'ed  to  get  away  with  it  CUIT  COmmenrS  OH  Current  CVentS 
merely  with  a  .solemn  lecture,  the  offenders  and  their  |  - 

pais  will,  in  all  probability,  try  it  again,  until  the  i  xhe  way  things  are  going  the  prosperity  goose 
time  conie.s  that  what  may  have  lieen  begun  in  a  sort ;  isn't  to  be  allowed  the  chance  to  lay  many  golden 
of  bravado  to  impre.ss  other  youngsters,  finally  lands  j  pgg^.  But  could  be  better  that  way  —  the  briefer  the 


Xow',  and  Then 
“The  age  in  which  we  live  should 


_  _  e  time  the  new  group  was  have  been  carried  out  by  a  special  ditlon  at  all  times.  Notwithstand-  be  distinguished  by  some  glorious 

Curt  Comments  on  Current  Events  thought  to  represent  W'hat  is  known  sroup,  and  it  is  believed  that  they  ing  this,  though,  he  kept  closely  in  enterprise,  that  those  who  have 

as  the  Belgian  Syndicate,  which  have  accumulated  several  thou-  touch  w  ith  the  development  of  every  i,een  so  long  oppressed  may,  in 

1  has  been  so  active  in  Canadian  sand  shares  on  the  advance  to  part  of  the  business  and  was  able  gome  period  of  their  lives,  know 

I  The  way  things  are  going  the  prosperity  goose  industrial  fields,  but  some  years  above  the  $20.  mark.  The  capital  to  get  personally  acquainted  with  what  it  is  to  be  happy.  This  un- 

;  isn't  to  be  allowed  the  chance  to  lay  many  golden  *®*^®'’  ’f  was  claimed  that  this  par-  the  company  is  made  up  of  cla.ss  the  progress  that  was  being  made  fortunate  generation  has  already 

i  4i.xa-  Riu  aniiiri  Ko  ii4>tter  thaf  wnv _ fh4*  hri4»fpr  tii4»  **®®*®*'  8ro®P  in  tum  Sold  Out  to  “A”  aud  class  “B”  stocks.  The  at  the  different  distilleries  which  paid  its  just  tribute  to  misery. 


^  I  ^  ^  ^  oiieier  me  ^  p^w'd  that  was  headed  by  the  “A”  is  entitled  to  vote  while  the  th©  company  had  erected  in  differ-  what  calamities  has  it  not  suffer- 

them  on  the  downward  path.  ,  period  of  inflation  the  shorter  the  period  of  the  fol-  late  Roy  Wolvin.  who  was  already  “B’'  Is  non-voting.  The  dividends  ent  parts  of  the  United  States,  Many  have  perished  in  the 

One  of  the  arguments,  or  rather  the  excuses,  of- ^  lowing  depression.  identified  with  shipbuilding  in  dif-  o®  t^®  stock,  however,  are  alike,  where  the  company  enjoyed  the  bosom  of  their  country;  others  have 

fered  always  is  the  culprit's  youth;  and  another,  that  4s  ferent  parts  of  Ontario.  The  pass-  I®  the  old  days  there  was  quite  a  largest  market  for  its  products.  In  been  obliged  to  xvander  with  their 

due  to  his  home  surrouiidings,  he  has  not  had  a  one  thing  that  can  be  said  for  the  now  defunct  Colvin,  though,  has.  It  spread  between  the  two  issues,  but  Montreal  the  Walker  interests  also  wives  and  children  through  in- 

..honoo  T.,.f  a ro  Kooin nino  fn  th.'ni,-  ,hu4  ti,o=,i  r  V  x-  ,  ,  4.  I  w  0®!®®®^  ig  fhought,  led  to  a  further  Change  latterly,  as  a  result  of  the  special  retained  a  large  holding  in  Can-  hospitable  lands. 

^  ^  ^  League  of  Nations  Is  that  its  name  did  suggest  some  among  the  larger  shareholders  of  buying,  the  price  of  the  two  stocks  adian  Industrial  Alcohol,  and  "Let  the  leaders  contrive  to  put 

have  been  allowed  to  interfere  w  ith  ju.stice  too  often,  degree  ot  competition  among  its  members.  So  for  the  Company.  Ever  since  the  ter-  has  come  much  closer  together.  Brights  Wineries  at  Lachlne.  This  g,,  end  to  our  present  troubles.  The 
One  reason  often  advanced  why  some  boys  seem  to  '  the  name  United  Nations  has  been  somewhat  ot  mination  of  the  war  there  have  In  the  Textile  field,  follow'lng  the  brought  Mr.  Hatch  back  to  Mont-  treaties  of  peace  are  insufficient  for 

be  attracted  towards  that  form  ot  amusement  which  ■  g  misnomer  ’’®®"  that  Vickers  had  done  steady  gain  in  Dominion  Textile  real  at  regular  intervals,  and  in  this  their  purpose;  they  may  retard, 

definitely  turns  towards  hoodlumiom  is  that  these!  ‘  '  4:  ¥  ¥  very  well  and  that  once  a  standard  common  to  dose  to  $120.  a  share,  w-ay  kept  in  touch  with  many  of 

.  Tf-r  was  established  for  the  profits  it  there  has  been  a  steady  rise  in  th©  friends  he  had  madeduiin„  nis  w  e  stand  in  need  of  some  more 

lads  are  suflei'ing  from  a  form  of  mental  distortion;  j  Premier  Hakime  of  Iran  is  quoted:  “All  that  we  was  figured  shareholders  would  be  Wabasso  Cotton  without  much  earlier  stay  in  the  Montreal  field,  durable  plan,  which  will  forever  put 

but  if  this  lie  the  case  an  easy  way  to  cure  it,  with- j  care  for  is  that  we  be  free  from  foreign  influence  in  a  position  to  get  some  returns  stock  coming  out  at  any  one  time.  Owing  to  his  health  his  activities  gnj  (o  our  hostilities,  and  unite 

out  putting  them  in  jail,  would  be  a  dose  of  castor  and  left  to  ourselves  to  shape  our  own  destiny  ”  *^**®‘'’  Investment.  As  a  result  Brokers  have  been  surprised  at  in  the  outside  field  were  somewhat  us  by  the  lasting  ties  of  mutual  af- 

nii  siv  twn  iiennini?  f a iiieennnns  Tiio  .-PsiiU  -uniiiH  no,.,4;f,.i  v.  o  -  ♦  i  »  1144  u  ,!  ^I'®  commou  stock  over  the  past  how  little  selling  has  Occurred  not-  limited,  but  he  always  managed  to  tectlon  and  fidelity.” 

01  say  wo  heaping  tablespoons  The  lesult  w ould  ,  Beau  .fill  b  e  a  u  t  i  f  u  1-but  is  such  a  policy  yggp  ^g^  ggj„^  gp„„„^  *10  withstanding  the  big  advance  from  keep  closely  in  touch  with  the  oper-  This  quotation  is  not  from 

effectivel>  take  all  the  fun  out  of  the  escapade,  whe-  practicable?  g  share  to  $39.50.  A  little  over  a  around  the  $70.  level  to  close  to  atlon  of  his  racing  stable,  which  Walter  Lippmann,  Raymond  Swing 

ther  it  was  thoughtless  or  not,  and  in  future  the  4^  4^  ^  year  ago  it  sold  as  low  as  $4.50.  It  $100.  For  some  time  past  it  has  had  a  wonderful  record  in  both  the  or  Dorothy  Thompson,  but  from  the 

leader  of  the  gang  would  have  hard  work  getting  the  If  the  statisticians  are  right — and  they  usually  are  *®  ***®  Pi’ef®rred  that  has  given  been  figured  that  two  or  three  Canadian  and  American  fields.  The  Panegyricus  by  Isocrates,  who  lived 

gang  to  run  the  risk  of  having  to  swallow  an  unplea-  at  least  approximately  so  —  there  now  are  about  one  spectacular  account  ot  itself,  groups  have  been  carrying  the  securities  of  the  Walker  Company  i„  400  B.C.— The  Readers’  Digest. 

-4  14  ia  #„„4  1  ,  4  I  ^  J  , . . •  ,  a  X  a 44U u I,  u ui=  g nd  f rom  ground  $ 4 6 .  1  a s t  y Car  h Bs  controlling  interest  in  the  com-  have  always  been  very  highly  re-  _ _ _ 

eant  dose.  It  u  d,  in  fact,  have  as  peisuasive:  hundred  million  more  people  on  earth  than  when  the  recently  crossed  $160.  Incidentally  pany,  and  on  this  account  the  garded  as  a  result  of  Mr.  Hatch’s  x-i  i  i  x 

power  a,s  it  had  in  Italy,  when  the  Fascist  regime  was  j  second  world  war  broke  out  in  1939.  Such  figures  the  Company  has  Intimated  that  floating  supply  has  been  so  small  management  and  direction,  and  It  *■  Times  is  published  at  282 

getting  under  way.  There,  of  rour.se,  it  was  used  for!  go  far  to  explain  the  food  shortage _ food  producing  **  "’IB  redeem  on  August  1st  all  of  that  It  has  never  received  the  mar-  is  the  opinion  of  the  hveal  Street  Notre  Dame  Sf.  West,  Montreal,  by  The 


On4>  fbine^  that  4’an  he  -saiii  for  thp  now  H4>fiinet  W®lvln,  though,  has,  U  spread  between  the  two  issues,  but  Montreal  the  Walker  interests  also  wives  and  children  through  in- 

.  .  is  thought,  led  to  a  further  change  latterly,  as  a  result  of  the  special  |  retained  a  large  holding  in  Can-  hospitable  lands. 


be  attracted  towards  that  form  of  amusement  which  ;  g  misnomer. 

definitely  turns  towards  hoodlumidni  is  that  these  I 

lado  are  suffering  from  a  form  of  mental  distortion;  i  Premier  11 


oil,  say  two  heaping  tablespoons.  The  result  would  Beautiful,  b  e  a  u  t  i  f  u  1— but  is  such  a  policy  ove.  me  pasi  ..^we  sei....g  .as  wecui.ea  ..m.iea, 

.  ,u  4  ,  !  .  .  su  a  a  policy  yggj.  j^g^  ggigg^  from  around  $10.  withstanding  the  big  advance  from  keep  closely  in  touch  w 

effectively  take  all  the  fiiii  out  of  the  escapade,  whe- 1  practicable?  g  share  to  $39.50.  A  little  over  a  around  the  $70.  level  to  close  to  atlon  of  his  racing  si 


an  evil  purpose,  but  used  here,  as  suggofited,  its  I  areas  devastated,  facilities  for  production  destroyed,  attention  that  has  been  given  to  that  large  proportions  of  them  are 

_  _ _ Ko  4., of  -o  aoa„4.  I  J  X  o  J  ....  ...  ®I®I  $2,2  4  3,000.  of  6s.  This  Is  some  of  the  other  Textile  issues,  held  in  investment  trusts  in  the 


power  for  good  would  be  just  as  great. 


i  and  a  hundred  million  more  to  feed. 


taken  as  a  further  indication  that  In  connection  with  the  advance  United  States. 


Notre  Dame  Sf.  West,  Montreal,  by  The 
Montreal  Financial  Times  Publishing 
Company,  l.imitcd,  Montreal.  Secretary, 
A.  E.  Thomas. 


HINTS  TO  INVESTORS 
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Cement — Vickers  Preferred 

.  .Great  hardship  has  been  -wrought 
hy  companies  with  preferred  stocks, 
on  which  no  dividends  have  l)een 
paid  for  many  years,  like  Canada 
Cement,  now  $40.25  a  share,  or 
over  #«  million,  in  arrears.  Also 
(''anadian  Vlcker's  Co.  preferred, 
now  over  $100  a  share  In  arrears, 
covering  deferment  for  over  18 
years.  Since  both  these  companies 
are  doing  -n-ell  now,  with  plenty  of 
working  capital  and  large  volume 
of  business  sufficient  to  last  sever¬ 
al  years,  these  concerns  should  be¬ 
gin  at  once  to  adjust  their  dividends 
and  put  their  preferred  stockhold¬ 
ers  on  a  fair  working  basis.  It  must 
not  be  overlooked  that  thousands 
of  these  shareholders  are  old  per¬ 
sons,  and  widows  and  orphans  who 
need  income  now,  more  than  ever, 
to  eke  out  a  livelihood. 

— s$»->ckhoIder,  St.  Thomas. 

Just  as  it  Is  easy  for  the  man  in 
the  street  to  sit  back  and  criticize 
the  government — which,  no  matter 
how  it  tries,  never  can  please  all 
classes  of  the  people — so  is  it  easy 
for  shareholders  to  find  fault  with 
policies  of  directors  of  companies 
in  which  they  may  have  an  Interest. 
The  absent  shareholder,  who  has 
little,  or  no,  conception  of  the  many 
and  serious  problems  that  directors 
of  a  company  have  to  deal  with,  is 
naturally  concerned  chiefly  with 
dividends  on  the  shares  he  holds. 
He  often-tlmes  overlooks  the  fact 
that  maintenance  of  his  equity.  In 
the  final  analysis,  is  of  immeasure- 
ably  greater  Importance  than  im¬ 
mediate  return  on  the  shares.  Dir¬ 
ectors,  naturally,  are  In  the  last 
position  to  Judge  when  dividends 
should  be  paid — and  to  what  ex¬ 
tent.  They  may  be  ultra-conserva¬ 
tive,  and  very  often  are,  but  share¬ 
holders  cannot  be  hurt  in  the  long 
run  by  such  a  policy. 

In  the  matter  of  Canada  Cement 
preferred,  it  should  be  noted  that 
dividends  have  been  paid  on  this 
stock  since  beginning  of  1939 — al¬ 
though,  except  for  1941 — full  $6.50 
a  share  dividend  requirements  on 
stocks  were  not  distributed  until 
beginning  of  this  year.  Only  last 
year  did  company’s  business  vol¬ 
ume  justify  any  degree  of  optimism 
with  regard  to  early  prospects  and 
Increase  in  dividend  payments  on 
preferred  stock  was  made  possible 
partly  by  Improved  volume  of  busi¬ 
ness  but  more  directly  by  reduction 
in  excess  profits  tax  provided  for 
in  1945  federal  budget,  but  only 
applicable  as  from  beginning  of  this 
year. 

It  is  here  that  a  substantial  vol¬ 
ume  of  deferred  road  and  bridge- 
building  construction  in  Dominion 
gives  promise  of  fairly  substantial 
business  for  Canada  Cement  for 
some  time  to  come,  and  that  hopes 
for  a  further  cut  in  taxation  is  a 
promising  factor  in  profits  outlook. 
There  are  other  considerations 
which  must  be  borne  in  mind,  how¬ 
ever,  particularly  retention  of  price 
ceilings  and  continued  rise  in  costs 


INQUIRIES  from  subscribers 
In  regard  to  their  investments 
I  and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  In  securing  information, 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope '  or  postage 
should  accompany  all  inquiries. 

to  the  fact  that  ore  showings  failed 
to  warrant  further  expenditures. 
The  property  is  still  in  good  stand¬ 
ing  but  equipment  has  been  sold 
and  chief  assets  of  the  company 
now  consist  of  marketable  securi¬ 
ties  having  a  value  last  year  of  ap¬ 
proximately  $100,000.  Outlook  for 
shares  is  not  particularly  encour¬ 
aging. 

Northland  Mines  —  Amo 

Plea,se  favor  me  svlth  your 
opinion  on  Northland  Mines  and 
Amo  Mines. — New  Subscriber. 

Northland  Mines  (1940)  Limit¬ 
ed  owns  a  number  of  claim  groups 
and  a  substantial  shaft  sinking 
program  has  been  carried  on  to  the 
1,000  foot  level  with  inconclusive 
results  to  date.  Diamond  drilling 
to  greater  depth  is  being  suggested 
to  test  the  properties’  structures 
at  depth.  This  group  of  claims  ad¬ 
joining  Upper  Canada  Mines  should 
hold  some  Interest  especially  in 
view  of  the  fact  that  full  depth 
conditions  are  now  being  cleared 
up  in  a  number  of  Kirkland  Lake 
area  properties.  So  far  ore  in¬ 
dications  have  been  extremely 
sketchy.  This  company  has  a  very 
substantial  number  of  shares  al¬ 
ready  outstanding  (over  three  mil¬ 
lion)  which  might  be  considered  a 
drawback  when  it  comes  to  financ¬ 
ing  further  extensive  operations 
should  ore  conditions  warrant  it. 

Arno  Mines  Limited  has  as  its 
chief  asset  450,000  shares  of  Cler- 
no,  whose  property  joins  McWatters 
in  the  Rouyn  Noranda  district. 
There  is  no  development  work  now 
going  on  at  Clerno  and  liquid  assets 
reported  last  summer  were  about 
$9,000.  Arno  reported  current 
assets  as  of  August  1945,  were 
$14,000  indicating  that  chances  for 
early  development  of  the  Clerno 
property,  around  which  Arno's  fu¬ 
ture  largely  depends,  would  seem 
to  be  not  too  promising. 

INVESTMENT  YIELDS 

Supplied  by  Oiwald  ft  Drinkwattr. 


Montreal  Power  , 

I  have  100  shares  of  Montreal 
Power  stock  which  I  have  held  for 
jears.  When  tlie  company  was  tak¬ 
en  over  by  the  province,  I  was  ad¬ 
vised  by  my  banker  not  to  sell  as, 
arcordiiig  to  him,  I  did  not  seem 
to  have  mnrh  to  lose  by  holding, 
while  I  might  possibly  gain.  On 
your  “Hints  to  Investors”  page, 
you  were  taking  much  the  same  at¬ 
titude  at  the  time.  Do  yon  still 
think  I  should  hold  onto  these 
shares,  or  have  you  changed  your 
opinion  In  view  of  the  province’s 
offer?  — S.N.P.,  Sherbrooke 

Two  years  ago  at  time  when  as¬ 
sets  of  Montreal  Power  and  its  sub¬ 
sidiaries  were  expropriated  by  the 
province  of  Quebec,  the  consensus 
of  opinion  in  financial  circles  was 
that,  Insofar  as  the  ordinary  in¬ 
vestor  was  concerned,  retention  of 
the  stock,  rather  than  sale  at  mar¬ 
ket  levels  then  prevailing,  seemed 
Indicated.  It  should  be  remembered 
in  this  connection  that  Power  stock 
had  been  sharply  depressed  on  the 
market  for  some  months  prior  to 
actual  expropriation,  which  had 
been  a  definite  threat  since  the 
previous  winter  (of  1943-1944). 
Assuming,  reasonably  enough,  that 
the  offer  of  the  province  would  pro¬ 
vide  for  compensation  at  least  close¬ 
ly  related  to  the  value  of  the  assets 
taken  over,  it  appeared  safe  enough 
to  suggest  that  retention  of  the 
stock  could  do  but  little,  it  any, 
harm. 

We  don’t  believe  that  anyone 
visualized  such  an  offer  as  was  sub¬ 
mitted  during  past  week  by  the 
Quebec  Hydro.  The  offers  made  on 
the  various  properties — particular¬ 
ly  those  of  Montreal  Power — could 
hardly  be  justified  by  any  system 
of  valuation  and  certainly  take  no 
cognizance  whatever  of  earning 
power  behind  the  assets.  Terms  of¬ 
fered  by  Hydro  for  expropriated  as¬ 
sets,  plus  those  left  with  the  com- 
lieny- — comprising  interest  in  Mont¬ 
real  Coke,  Keystone  Shipping,  etc., 
and  its  holdings  of  marketable  se¬ 
curities,  suggest  a  value  for  the 
shares — provided  arbitration  brings 
no  better  figure  for  the  expropria¬ 
ted  assets  than  that  now  offered  by 
the  Hydro — of  about  $16  a  share 
at  the  outside.  Today,  shares  are 
selling  on  the  market  at  19-19  i/i. 

Spread  between  top  estimate  of 
value  for  shares,  and  prevailing 
market  valuation,  reflects  hesita¬ 
tion  on  part  of  many  shareholders 
of  company,  and  others,  to  believe 
that  Hydro’s  offer  constitutes  what 
province  is  actually  willing  to  pay 
for  the  properties.  It  is,  of  course, 
conceivable  that  a  better  price  will 
be  obtained  as  a  result  of  proceed¬ 
ings  before 'the  arbitration  board, 
but  there  appears  good  reason  to  ' 


rears  on  the  preferred  stock. 

Elsewhere  in  this  issue  of  “The 
Financial  Times’’  you  will  see  an 
article  dealing  with  a  letter  sent 
out  by  directors  of  Canadian  Vick¬ 
ers  Ltd.  to  shareholders  of  com¬ 
pany.  This  letter  refers  to  calling 
of  company’s  outstanding  bonds  for 
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3j(i  tion  within  one  small  sector  of 
3.63  the  nation. 

3.08  At  the  moment  authorities  are 
4j,)  quite  concerned  in  Canada  about 
3.12  the  speedy  production  of  more 
5-30  Canadian  oil  and  about  the 
7;j4  speedy  development  of  more 
3.20  Canadian  coal.  It  takes  more 
3-3;'J  than  a  flat,  however,  to  get  these 
j;,.,  things  going.  First  It  requires 
4.11U  an  assurance  that  what  is  to 
3.61  he  opened  will  not  be  shut  again 
.3!n7  *  change  in  policy;  it  re- 

2.22  quires  some  assurance  that  there 
392  only  faraway  markets 

3’33  ready  one  day  and  unready  the 
2.0H  next  to  take  the  output;  it  re- 
I’si!  Qh^res  a  stable  and  expanding 
2J,'.  local  market  upon  whose  de- 
4.24  mands  industry  may  fall  back, 
J'!j?  and  it  requires  a  pool  of  labour 
sia'j  and  of  skills  to  keep  additional 
3.16  resources  development  going, 
sis.j  There  is  stHl  a  large  measure 
ziiw  of  disagreement  In  Canada  as 
3-y>  I  to  what  will  and  what  will  not 
!  be  worthwhile,  always  measured 
2.6.3  ■  on  conditions  as  they  were  ex- 
3.3S !  perlenced  In  the  past.  There  Is 
4.17 1  little-  agreement  as  yet  on 

3.47 '  the  one  very  fundamental  fact 
3  il  I  that  conditions  of  the  past  will 
!  never  again  be  duplicated.  One 
’i!2r)  of  the  conditions  of  the  future 
?'®.*  "’^11  be  the  emphasis  upon  Can- 

j'jg  ada’s  North,  which  to  all  intents 
3.8,">  and  purposes,  means  Canada’s 
113  Northwest.  That  is  where  in  the 
>!.36  ®se  of  stratospheric  commerce 
4..')7  and  traffic  our  advance  and  our 
5*0  defence  must  be  made. 

U.3  ¥  *  * 

That  is  where  our  new  frontier 
is  to  be  found,  the  frontier 
!.’92  individual  who  is  not 

i.84  happy  unless  he  can  live  on 


the  rim  of  things,  and  the  fron¬ 
tier  for  the  nation  whose  growth 
has  by  no  means  been  terminated. 
Why  should  the  Industrial  nerve 
center  of  this  frontier  economy 
be  located  three  thousand  miles 
away?  Why  can  we  not  have 
more  than  one  such  nerve 
centre?  At  the  moment,  because 
we  haven't  the  people  to  oper¬ 
ate  more  than  one  nerve  centre; 
because  we  haven’t  the  courage 
to  admit  to  ourselves  as  New 
England  and  the  Eastern  Coast 
States  did  not  admit  for  a  long 
time  that  absentee  industrial 
control  offends  the  conception 
of  economic  growth  just  as  ab¬ 
sentee  ownership  of  land  has  In 
the  past  offended  the  concep¬ 
tion  of  democratic  development. 

A  number  of  industrial  con¬ 
cerns,  knowing  that  their  only 
guaranteed  market  Is  to  be  found 
in  the  Canadian  Hinterland,  have 
gained  bushels  of  goodwill  and 
customers  recently  simply  by  giv¬ 
ing  a*  good  western  location  a 
break  whenever  the  question  of 
additional  plant  facilities  arose. 
They  needed  no  long  search  to 
find  such  a  location.  All  they 
had  to  do  was  to  look  at  their 
sales  sheets  and  if  they  convinced 
themselves  that  there  were  not 
only  increasing  consumer  poten¬ 
tials  but  also  a  pool  of  skills 
from  which  to  draw  their  re¬ 
quired  help,  they  have  usually 
found  It  more  then  worthwhile 
to  break  on  the  future. 

Unfortunately  the  future  Is  not 
something  that  develops  without 
a  good  deal  of  prompting.  Can¬ 
ada's  future  needs  prompting 
badly.  We  try  to  hold  onto  one 


Letters  to  the  Editor 


4..59  WE.4THER  AND  WHE.4T 
6»{  Editor, 

4'oj  The  Financial  Times, 


In  the  terms  of  an  advertising 
message  in  your  columns,  I  sug¬ 
gest  that  “The  Key  Piece’’  in  the 
present  post-war  struggle,  against 
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4  3J  1110  riiianciai  limes,  gest  mat  ’  ine  ivey  piece”  in  tne 

4.00  Montreal,  present  post-war  struggle,  against 

4  00  Dour  Sir:  In  the  current  Fin-  what  Mr.  .Hoover  describes  as  “the 
5!oo  anelal  Times  I  read  the  following  grimmest  spectre  of  famine  in  the 
4.211  reference  to  weather  conditions  in  lilstory  of  the  world,”  is  the  pro- 
the  West:  “.  .  .  .  but  precipitation*  ductivity  of  the  North  American 
"4.."i3  since  April  first  has  been  below  fields  in  the  present  season,  on  both 
4.6.3  normal  in -all  three  provinces.”  sides  of  “the  Line?” 

.Tli  Kow,  sir,  the  above  has  a  dis-  The  fact  that  the  North  American 
'4.72  tinctly  ominous  undertone  to  the  wheat-bins  are  perilously  empty, 
4.2(  rural  reader;  especially  against  the  adds  nothing  to  one’s  peace  of  mind, 
5!n6  background  of  the  picture  and  dovetails  in.  sinister  untlmeli- 

'3A-1  drawn  by  such  a  competent  and  ness  with  the  following  message 
4  83  an  authority  as  form-  (the  first  of  its  kind,  so  far  as  my 

4(1, 'I  er  president  Herbert  Hoover,  in  a  reading  guides  me,  in  years)  from 
5.41  week-end  broadcast:  the  Ukraine: 

“Hunger  is  a  silent  visitor  who  “World  grain  estimates  were  re- 


N  W  Ontario  where  production  Steel  of  Canada  .  .3.00  92  .3.26 1  „  ^  v  suur  wno  grain  esiimaies  were  re- 

1\.  w.  uniario  w  ere  proauc  n  southern  Can.  Pref .  6.06  126  4.76  comes  like  a  shadow.  He  sits  be-  vised  sharply  downward  following 

amounted  to  approximately  $970,-  Tiickett  'Tobarco  .  7.on  I8.3  3.78  side  every  anxious  mother  three  a  report  by  Marshall  MacDuffie, 

000  up  to  1940-  Since  that  time  Mesj^ero  ^Grocers  ......  7.00  2^0  3.T3  p^ch  day.  He  brings  not  U.S.  chief  of  UNRRA  mission  to 

the  pioperiy  has  been  quite  in-  Kooj,nay  Power  .  7.00  165  4.24  alone  suffering  and  sorrow  but  the  Ukrainian  Republic,  that  a  pro¬ 
active  and  the  mill  and  most  of  the  nAtiwm  terror.  He  carries  dis-  longed  drought  threatened  disaster 

other  equipment  has  been  sold.  order  and  paralysis  of  Govern-  to  the  grain  crop  of  Russia’s  great 

There  does  not  seem  to  be  any  Canadtenne  Nationale  ..  .70  20  3.30  ment,  and  even  its  downfall  He  liread-basket.  ‘We  have  reported 

chance  of  a  resumption  of  opera-  Commerce  . . 80  23  .3.48  ^ore  destructive  than  armies,  to  UNRRA  that  unless  there  is  rain 

tions  and  prospects  for  shares  are  i)„niiiiion  Bank  !!..!!!!  l.oo  28  3!.37  t^ot  only  in  human  life  but  in  !  within  two  weeks  the  effect  wili  he 

definitely  obscure.  Nova  Scotia  . .  1.20  .38  2.63  morals.  All  the  values  of  right  !  ruinous’  MacDuffie  said ’’-—Wash- 

Development  work  at  Jellicoe  .  2ii  • 

Mines  was  closed  down  In  1940  due  *”™Pa%bie  in’u.S.  fund*. 


doubt  whether  any  Increase  in  com¬ 
pensation — should  there  be  any — 
would  add  more  than  $3  a  share 
to  value  of  Power’s  shares.  By 
terms  of  provincial  legislation  un¬ 
der  which  Power  offer  was  made, 
decision  of  arbitration  board  can 
be  appealed  to  the  Court  of  King’s 
Bench,  with  no  appeal  therefrom. 
This  is  a  provincial  court.  It  should 
be  noted,  and  Premier  Duplessis — 
who  obviously  was  party  to  the  Hy¬ 
dro  offer — is  also  Attorney-Gener¬ 
al  of  the  province.  It  may  be  that 
company  can  find  a  way  to  question 
the  validity  of  the  provincial  law; 
even  should  it  be  able  to  do  so. 
however,  legal  proceedings  would 
be  long  drawn  out  with  ultimate  ef¬ 
fects  doubtful. 

In  view  of  the  foregoing  circum¬ 
stances,  we  have  been  faced — as 
doubtless  other  authorities  have — 
to  change  our  viewpoint  on  the 
question  of  retaining  Montreal 
Power  shares.  Now  the  situation 
appears  to  be  that  there  Is  little, 
If  anything,  to  be  gained  by  holding 
on,  while  the  fund.s  obtained  from 
a  sale  on  the  market  today  might 
be  Invested  elsewhere  to  better  ef¬ 
fect.  Stocks  such  as  Price  Bros, 
common  or  Building  Products 
might  be  considered  as  possible  me¬ 
diums  for  a  switch. 

Lapa  Cadillac — Label  Oro 

Kindly  inform  me  with  reitard 
to  position  and  prospects  of  l,apn 
Cadillac  and  Lebel.  —  M.  A.  F.  — 
Montreal. 

Lapa  Cadillac  Mines,  after  hav¬ 
ing  produced  for  some  time,  closed 
its  mine  in  19  43  when  commercial 
ore  reserves  ceased  to  warrant  fur¬ 
ther  operations.  Company  now  Is 
engaged  in  exploration  and  fin¬ 
ancing  and  has  interesting  partici¬ 
pations  in  Lapaska  Mines  in  Lapa- 
lartic  and  in  a  number  of  mining 
operations.  There  have  been  some 
promising  showings  on  the  Lapaska 
property,  but  these  have  been  much 
too  Indefinite  to  warrant  any  de¬ 
tailed  forecasts.  Stock  is  specula¬ 
tive  with  prospects  not  quite  clear. 

By  Lebel,  we  assume  you  mean  i 
Lebel-Oro  Mines  Limited,  shares 
of  which  were  quite  active  on  the 
market  seven  years  ago.  This  Com¬ 
pany’s  Kirkland  Lake  property  had 
no  commercial  ore  revealed  during 
an  earlier  development  program-  ! 
me  and  at  the  Long  Lake  property  : 
in  the  Sudbury  di.strict,  production  j 
UP  to  1939  was  around  $500,000.  ] 
There  too  the  equipment  and  mill  | 
plant  has  been  sold  due  to  the  lack  | 
Of  further  commercial  ore  show-  ; 
lugs.  The  company  now  confines  Its  ! 
Interest  largely  to  options  on  par-  j 
tlcipations  in  other  prospective 
mines.  .Here  too,  stock  is  specula¬ 
tive  with  outlook  obscure. 


These  shores  hoving  been  sold,  this  odvertisement  oppoors  ot  •  motter  of  reectd  oiily. 

35,000  Shares 

Donohue  Brothers  Limited 

(Incorporated  under  the  laws  of  the  Province  of  Quebec) 


CjVPITALIZATION 


Common  shares  (no  par  value) 


Authorized 

150,000 


Issued 

150,000 


Transfer  Agent:  General  Trust  of  Canada,  Quebec  and  Montreal 
Registrar;  The  Sun  Trust  Limited,  Montreal, 


It  Is  the  intention  of  the  Directors  to  declare  a  dividend  of  $0.25  Q  shore  for  the  quarter 
ending  August  31st.  1946  and  thereafter  to  maintain  regular  quarterly  dividend  of  the  some 
omount  so  long  os  conditions  do  not  moteriolly  chonge. 

Applicotion  is  being  mode  to  list  oil  the  common  shares  of  the  Company  on  the  Montreol 
Stock  Exchonge. 

The  sole  of  these  shores  does  not  constitute  new  financing  by  the  Company  ond  the 
proceeds  of  the  sole  thereof  will  not  go  into  the  treasury  of  the  Compony, 

We  offer  these  shores  subject  to  the  approval  of  oil  legol  details  on  our  beholf  by  our 
Counsel  Messrs.  Drouin,  Drouin  &  Lebel,  Quebec  and  on  beholf  of  the  Company  by  Messrs. 
Montgomery,  McMichoel,  Common,  Howard,  Forsyth  &  Ker,  Montreal. 

PRICE:  $20.50  per  share 

Yielding  obout  4.88%  on  the  proposed  dividend  of  $1.00  per  onnum. 

The  right  is  reserved  to  reject  ony  or  oil  opplicotions  for  ony  of  these  shores  ond  olso 
in  ony  cose  to  oword  0  smoller  omount  thon  is  applied  for. 

It  is  expected  thot  interim  certificotes  will  be  ovoiloble  for  delivery  on  or  obout  June 
1st.  1946. 

A  descriptive  circular  of  this  offering  is  evoiloblo  upon  roquost. 

CLEMENT,  GUIMONT  INC 


56,  St.  feter  St. 


Investment  Dealers, 
QUEBEC 


Tel.:  2-3958 


The  statements  eontalned  herein  are  based  upon  information  which  we  believe  to  be  reliable,  but 
are  in  no  event  to  be  construed  as  representations  by  us. 


set  of  values  and  principles  with 
our  hot  little  hands  even  though 
that  set  of  principles,  making 
the  Central  East  the  sole  inheri¬ 
tor  of  industrial  greatness,  is 
beginning  to  wear  to  wear  then 
at  the  edges.  At  the  same  time 
we  are  trying  to  grasp  another 
set  of  values — the  one  that 
makes  us  seem  great  in  the 
eyes  of  tlie  world.  We  ouglit  to 
begin  to  realize  now  that  we  will 
never  he  really  great  until  we 
confront  the  world  as  a  nation 
and  as  an  ei’onomic  whole. 

If  the  recurring  strikes  of  Am¬ 
erican  coal  miners  can  make  ns 
to  this:  if  that  annual  head¬ 
ache  and  frustration  can  make 
us  go  Out  and  dig  our  own  coal 
and  give  our  own  coal  a  decent 
local  and  national  market,  then 


we  are  indebted  to  Mr.  Lewi.s. 
If  the  Irksomeness  of  depending 
upon  the  quirks  and  fancies  of 
another  conntry  makes  us  pull 
up  oUr  cotton  socks  and  makes 
Us  decide  to  look  at  our  own 
country  the  way  Americans  look¬ 
ed  sixty  years  ago  at  tlieirs.  then 
We  should  raise  the  first  $70 
million  l)y  popular  subscription 
and  start  Mr,  Lewis  going  on 
his  welfare  fund,  because  he  will 
begin  to  need  it  really,  when 
enough  people  decide  to  he  less 
dependant  upon  what  he  allows 
to  he  produced. 

We  have  the  coal  and  the  wa¬ 
ter  power  and  perhaps  we  even 
have  the  oil.  Let  us  get  some 
more  people  into  this  country 
and  let  us  start  digging.  There 
is  nothing  wrong  with  Canada 


that  a  little  less  jealousy  be¬ 
tween  us  could  not  cure. 

VAXf’Ol  VER  GRAIN  E-XPORTS 

Vancouver  —  Since  August  1st, 
I  1945,  more  than  50,000,000  bushels 
of  grain  have  been  exported  through 
the  Port  of  Vancouver  and  it  now 
looks  ns  if  the  present  season  will 
set  a  new  record. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  end  Veluotors 
Estates  Meneged 

CALGARY  CANADA 
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WHEN  YOU  PLACE 

a  Long  Distance  Coll ... 

FIRST,  give  the  opcralot"' 

the  name  of  the  distant  city  . :  : 

THEN,  the  telcfihonc  niunhcr  of  your 
party  . .  • 

THEN,  3^  hen  the  operator  asks  it,  your 
own  telephone  number. 


If  you  don’t  know  the  distant  telephone  number,  please  make 
a  note  of  it  for  future  use  when  you  hear  the  operator  repeat  iU 


Mines  was  closed  down  in  1940  due 


1  every  gain  of  civilization  crumbles.”  I  Toronto,  May  IS,  1946. 
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Members  The  Toronto  Stock  Exchange 


Four  New  Deepsea  Ships  Ac' 
quired  by  Western  Canada 
Steamships,  Ltd. 


INVESTMENT 

DEALERS 


330  BAY  STREET,  TORONTO 


BRINGS  FLEET  TO  20 


Hamilton  Brantford  Brampton  Vancouver 


Spocial  t’orrespoiidriice 

■\'ancouver  -  -  Four  more  doepsoa 
ships  have  been  acquired  by  Van¬ 
couver's  newest  and  liigRest  ocean 
transportation  company  —  Western 
Canada  Steamships,  Ltd.,  which 
recently  acquired  a  fleet  of  sixteen 
vessels  from  J’ark  Steamships, 
Ltd. 

The  new  company,  wliich  has  now 
lieen  in  opertitiou  more  than  two 
months  and  is  headed  Ity  Ernest  E. 
Itiddle.  was  formed  1)y  four  pioneer 
.shippiiiR  firms  lii  Vancouver  • — 
.'.nsIo-Canadian,  Canada  Shipping, 
Xorth  Pacific  and  Empire. 

The  men  behind  these  four  or- 
patiizations.  topether  with  a  few 
(, titer  wealthy  Vancouver  financiers, 
I'Ut  up  the  funds  to  launch  Western 
Canada  Steamships,  it  marked  the 
first  time  that  Vancouver  interests 
!ia<l  entered  world  sliippinp  lanes 
as  owners  and  oiterators  on  a  large  ' 
Kale.  I 

IteCore  the  war.  Vancouver  groups  j 
were  an  important  factor  in  char-  I 
lering  ship.s  l)Ut  not  as  ship  owners.  [ 
The  II.  K.  idacMillan  Export  Co.,  I 
iind  Seaboard  Lumber  Sales,  for  in-  I 
stance,  had  aO  or  more  cargo  ships  j 
under  cliarter  simultaneously.  i 
Western  Canada  Steamships  will  | 
Operate  between  I’.ritish  Columitia  | 
ports  and  those  of  South  Africa,  | 
Cliina  ttnd  tlie  I'nited  Kingdom,  and  ' 
eventually  will  probably  maintain  ; 
a  service  to  Australasia.  i 

The  ships  will  carry  typical  ' 
Pritish  Columbia  cargo  —  lumber,  j 
pulp  and  paper,  canned  salmon,  ap-  | 
pies,  xvheat  and  metals.  j 


sent  to  shareholders  for  their  per¬ 
usal  and  at  the  adjourned  meeting 
on  September  12,  shareholders  will 
be  asked  to  approve  the  settlement. 

At  meeting  of  past  week  there 
were  represented  in  person  and  by 
proxy  2,484,401  shares.  Directors 
elected  for  the  ensuing  year  are  as 
follows:  H.  R.  Swanson,  'G.  D. 
Fairley,  R.  Pielsticker,  C.  Piel- 
sticker  and  J.  Brewis. 


AI.TA.  COAL  FOB  CHIXA 

Calgary.  — Thirty  thousand  tons 
of  slack  coal  from  Alberta  fields 
aic  lo  be  shipped  to  China  by  tho 
Canacian  Collieries  of  Blairmor*. 
The  fiifi  boat  load  is  already  en 
route  lo  Hong  Kong.  This  is  th» 
first  Ki:ch  shipment  by  a  mining 
firm.  I'.he  two  mines  are  employ* 
ing  a  tliousand  men  and  produc* 
ing  a  million  tons  per  year. 


r.  TESKEY  SMITH  JOHX  S.  HILL,  C.A. 

Smith,  Manager  of  the  Retail  Department,  have  been  elected  Directors. 

John  S.  Hill,  Chartered  Accountant,  has  been  appointed  Comptroller 
and  Assistant  Treasurer. 


(lORDOX  K.  MASTEH.S  A.  COLIX  COCHRAXE 

.■Announcement  Is  made  by  Harrison  &  Company  Limited  of  several  new 
appointments.  Gordon  K.  Masters,  who  has  been  a  director  since  1926, 
has  been  appointed  Executive  Vice-President.  A.  Colin  Cochrane,  Man 
ager  of  he  Municipal  and  Institutional  Departments  and  C.  Teskey 


pace  with  the  export  drive  and  may 
even  exceed  it.  However,  in  the  pro¬ 
portion  in  which  British  workers 
produce  and  earn  more  so  also  must 
their  requirements  in  consumer 
goods  increase  and,  therefore,  the 
necessity  for  increased  imports  will 
grow.  When,  therefore,  people 
speak  of  the  efforts  being  made  to 
improve  Britain’s  position  as  an  ex¬ 
porter  in  world  trade,  the  important 
and  vital  fact  must  be  borne  in 
mind  that  the  “World's  Best  Cus¬ 
tomer’’  will  then  be  in  a  position 
once  more  to  increase  her  pur¬ 
chases  accordingly  in  every  coun¬ 
try  of  the  world. 


Alberta,  B.C.  Sugar 

Interests  In  Deal 


The  World*s  Best  Customer 


Lethbridge:  - —  Announcement 
was  made  here  Iiy  Philip  Baker, 
president  of  the  Alberta  Sugar 
Beet  Growers’  Association,  that  an 
understanding  had  iieen  reached 
with  large  British  Columbia  cane 
sugar  interests  whereby  the  entire 
Prairie  market  will  be  left  for  beet 
sugar  sales. 

Mr.  Baker  said  the  sugar  refined 
cane  sugar  on  the  open  Prairie 
market,  agreeing  to  leave  this  vast 
territory  to  beet  sugar. 


Britain's  Import  Reqirements  Are  Extensive 


BY  OSWALD  DUTCH, 

(Supplied  by  United  Kingdom  Information  Office) 


years  of  war  give  pleasing  indica¬ 
tions.  According  to  these  official 
estimates  Britain’s  national  income 
has  increased  from  4.57.5  million 
pounds  in  1938  (miini.s  losses  in 
home  investment.s,  revenue  from 
foreign  investments  and  shipping) 
to  5,195  million  pounds  in  1945 
(based  on  1938  prices)  this  being 
equal  to  a  rise  of  13  per  cent.  In¬ 
dustrial  machirrery  during  the  xvar 
has  been  improved  and  modernised, 
the  efficiency  of  the  workers  has 
been  increased  as  well  as  the 
amount  of  labour.  Therefore,  there 
is  every  indication  at  home  that  the 
increase  in  production  will  keep  their  place, 


Greenshields  &  Co 

Members  Montreal  Stock  Exchange 
Montreal  Curb  Market 


ADJOIRX  B.E.A.R.  MEETIXfi 


Toronto:  —  At  annual  meeting 
here  stockholders  of  Bear  Explora¬ 
tion  and  Radium  approved  a  mo¬ 
tion  adjourning  the  meeting  until 
September  12.  In  the  interval  a 
complete  and  detailed  copy  of  the 
proposed  settlement  between  Bear 
Exploration  and  J.  J.  Gray  will  be 


507  Place  d'Armea, 
Montreal 


QUEBEC 


SHERBROOKE 


Alberta  Oil  Output 

Rate  Off  For  March 


Milliom. 


Rate  of  production  in  Alberta 
oilfields  in  March  was  2(t,7S0  bar- 
lels  a  day,  according  to  the  Conser- 
xafion  Board:  during  February 
rate  was  21,192  bids,  a  day.  Total 
production  for  all  fields  reached 
6  14.2115  bbis.  for  March,  an  in- 
c  I'e.'isp  from  593,367  liarrels  in 
February,  the  difference  Iteing  ac- 
<  ounte<l  for  by  the  additional  three 
(hivs’  run  in  March, 

Turner  Valiev  in  .Ma’-ch  delivered 
5|6.::t4  bills.,  a.aainst  498,383  the 
jirevions  month  and  outsi<le  fields 
ir.i-reased  from  57.251  barrels  in 
Fciiruary  to  63,270  barrels  in 
■Marclt,  Iniritig  the  month  of  March, 
-ays  tile  boaril.  4.229  ft.  of  hole 
was  expen<le<l  in  exploratory  drill¬ 
ing,  In  adiiitioti  22.945  feet  of 
hole  Was  drilled  in  the  exploitation  j 
of  iircvious  discoveries  of  which 
Turner  Valley  contributed  11.954 


In  .Mar.h  Taber  field  had  13 
produriiig  wells  and  total  prodiic- 
I'on  tot.'iHed  17. <176  barrels;  Ver¬ 
milion.  I.:  wells.  I  f.C.Sl  bltls.. 
Wainwright.  5.9  14  bids.,  Conrad 
16  well--.  19.160  hbls..  Lloyminster 
13  wells,  barrels:  Princess  6 

wells.  7.065  barrels  an<l  other  fields 
t  well.  .3.S0  barrels.  Turner  Valley 
Iniil  2s:;  wells  producing  546. .",44 
bttrrels. 


Sugar  Outpuf  Off 

In  4-Week  Period 


Operations  in  Ctinadian  sugar  re¬ 
fineries  for  the  four-week  iieriod 
ei;<ling  .April  20  show  a  .substantial 
<i(>cline  in  refitted  sugar  manufac¬ 
turing  an<l  in  receipts  and  meltings 
a:i(|  stiles  of  r;iw  sugar,  according 
to  the  Dominion  Bureau  of  Statis¬ 
tics.  During  tlie  period  receipts  of 
raw  stigar  totalled  4  4.526,28:! 
pounds,  conipare<|  with  62.115,962 
for  the  corresponding  period  last 
,'ear.  :i  decline  of  17.5S9.679 
liounds,  or  28.3  per  rent.  Meltings 
and  sales  totalled  26,540.777 
pounds,  a  <lecrease  of  50.1  per  cent. 
’I'otal  manufaetnred  sugar  was  25.- 
406.44;!,  a  decline  of  50.7  per  eent. 

Total  stigiir  manufactured  in 
Canada  for  the  year  to  .April  20 
v.;is  210,586.005,  a  reduction  of 
17.:)  Per  cent.  'I'otal  sales  were 
<!owii  l;:.!)  per  eent.  hut  refined! 
stoeks  showed  an  increase  of  17.5  i 
per  cent,  tit  1  73,273,570  pounds. 
Reieipts  of  raw  sugar  were  down 
26.8  pf'f  cent  wliile  stocks  at  85.- 
988.72:!  itoiiiids  were  rt'duced  18.3 
per  cent.  j 

Exports  of  Canadian  refined  ■ 
sugar  during  .March  totallfxl  472,-  | 
loo  pounds,  eomiiared  witli  l.;!53,-l 
200  tOf  .March  1915.  Imports  for  [ 
.March  of  this  .vear  totalled  69,273.-  \ 
100  poutKis  comp. lied  with  64,-1 
859.600  for  March  last  year.  j 


Whether  it  be  quantity 
production  of  smaller 
items  or  custom  monldin^r 
of  massive  parts,  the 

Dofasco  guarantee  assures 

.  .  . . .  . . 

satisfaction.  . 


i  tent  by  home  indu.stry.  at  least  to 
a  greater  extent  thair  is  the  ease  in 
:  Britain.  Tlie  Soviet  I'nion,  too,  pre- 
I  sumahly  will  have  to  enter  world 
markets  as  a  buyer  in  order  to  make 
I  good  itart  of  her  war  losses,  but  it 
j  will  he  some  eonsiderable  time  be- 
i  fore  Rtissi.t  will  he  able  to  a.^sume 
j  the  role  of  a  large-scale  exporter 
I  and  accordingly,  importer.  It  will 
[also  he  a  very  long  time  before 
Germany  can  he  regarded  as  a 
buyer,  and  mo.st  of  the  remaining 
Continental  eoiintrie.s,  with  perhaps 
tlie  exception  of  Sweden.  Switzer¬ 
land  and  Holland,  will  equally  have 
to  restrict  their  purehitses  at  least 
iiiilil  .such  time  as  their  economy  is 
once  tigain  in  full  swing.  . 

it  i.s,  thei  efoiv.  cleat  l.v  evident 
that  in  fiitnie  Britain  will  have  to 
fulfil  the  same  fnnetioir  of  being 
lh(‘  ‘'W'orld’.s  Best  Cnslonier'’.  as 
was  the  case  in  the  ))ast.  Britain’s 
pri'-war  imports  were  only  partly 
paid  for  by  her  exports,  the  balance 
coining  from  ri'venne  from  foreign 
investments,  from  income  derived 
from  sliipiting  and  other  “invisible 
exports’’  such  a.s  tourist  traffic, 
itgeiiey  services  and  so  forlli.  .As 
Brittiin  catr  no  longer  depend  to  the 
same  extent  on  vast  incomes  from 
invcslments  and  shipping,  her  ex- 
porl.s  will  liiive  to  lie  and  are  being 
increased  accordln.gly  to  balance  her 
jiayments  account  in  order  that  she 
m;ty  he  enabled  to  retaiir  her  posi¬ 
tion  as  a  wholesale  buyer  of  over¬ 
seas  good.s  and  so  regain  her  pre¬ 
war  standard  of  living. 

M'elcuiiie  liidicatiuii.s 
If  i.s  inteiesting  lo  determiue  In 
what  measiiie  provision  is  being 
made  for  tliis  in  Britain.  Statistical 
estimate.s  regarding  the  increase  of 
production  in  Britain  during  the  six 


Painf  and  Varnish 

Sales  Up  In  March 


Ottawa  —  Sales  of  paiiits,  var- 
nislies  anti  lactiners  by  Canadian 
iiiannfitvl urei's  increuse^i  sliariily  to 
it  Viiltic  of  .8  l,t:.sP,79S  in  .Maiadi 
fiom  figme  of  .$ .'! ,9 7P.3 7 .8  for  tlie 
Pt'eviotls  iiioliHi.  tile  Dominion  l!ti- 
K'ati  of  Slaiislies  re|)orts. 

Trasle  sales  in  .Mai'eli  accounted 
for  5  2  )>pr  cent  of  tlie  total.  Indus¬ 
trial  .sales  ;!5  inu-  cent,  xvatcr 
liainfs  5  iiei-  eeni  and  unclassified 
sales  8  pt'f  cent. 


MAKE  DQFASCO  YOUR 
FOUNDRY! 


Raise  Catch  Limit  On 

Great  Slave  Lake  Fish 


WE  ^ 

A 

J  Euauiwts 


Ottawa:  -  -  Minister  Briil.ges  aii- 
poiiiices  an  incrt'asetl  catch  limit  of 
2.5OP^00l)  pounds  of  wliitefish  and 
trout,  dresstsl  weight,  for  the  sum¬ 
mer  fisliiiig  se;iso!i  on  Gieal  Slave 
laike. 

I’nder  special  regulations  gov- 
ernuienl  lisbing  in  the  X'ortliwesi 
Territories,  he  also  announced  a 
winter  catch  limit  of  l.OOo.ono 
lioiinds  for  1946-4  7.  If  the  .sum¬ 
mer  catch  doe.s  not  reach  the  limit 
set,  an  increase  ■would  be  permitted 
In  the  winter  catch. 


Second  Section 


MONTREAL,  FRIDAY,  MAY  24,  1946 


C.F.  PREMIER  IS 
IIEF  SPEAKER  AT 
M.A.  GATHERING 


glas  Admits  Private  Initia- 
e  Has  its  Place  in  Econo¬ 
mic  Scheme 

URGES  LABOR  CODE 

Special  Correspondence 

’innipeg:  —  Regarded  as  the 
i-enemy  of  private  enterprise 
he  prairies,  there  was  consider- 
surprise  and  no  little  amuse- 
it  in  the  west  when  Premier  T. 
Douglas,  leader  of  the  C.C.F. 
ernment  in  Saskatchewan,  was 
sen  to  be  the  chief  speaker  of 
prairie  and  Saskatchewan 
nches  of  the  Canadian  Manufac- 
Association  in  Saskatoon. 


Heads  Montreal  C.M.A, 


Economic  Index 
Some  Recession 
Is  Now  Showing 


But  High  Level  is  Being  Well  Maintained  Since 
Peak  was  Established  in  January — Business  Opera¬ 
tions  in  Similar  Trend — Prices  of  Common  Stocks 
and  of  Commodities  Showed  Considerable  Advance 
in  April — Reverse  Trend  Seen  in  Yield  on  High- 
grade  Bonds. 


R.  McLAGAN,  general  man- 


rn  17.  j  ager,  Canadian  Vickers  Ltd.,  elected 

he  C.C.h  .  1  ader  is  ge  e  y  chairman  of  the  Montreal  Branch 


n  credit  for  having  given  a  tact-  Canadian  Manufacturers’  As- 

address.  At  any  rate  he  did  godation. 

appear  to  regard  himself  as _ _ 

ng  on  the  defensive,  nor  did  _ 

voice  his  usual  antipathy  to  IMT  IllfVCI  rAfrC 
g  business”  which  is  prevailingly  Hi  !•  lllvllLlL  f  livLll) 
keynote  of  the  C.C.F.  spell- 

ders  in  this  part  of  Canada.  ANTI  TRIIQT  QUIT 

ndustry  itself,  the  premier  pre-  zlll  1 1*"  1  IVUlJ  1  OUIl 

'ted,  would  be  forced  to  protect  _ 

df  by  seeking  a  standardized 

or  code  from  coast  to  coast,  and  U.  S.  Justice  Department 
provinces,  he  said,  would  have  Charges  Monopoly  Deals, 
surrender  their  rights  to  labor.  Cartel  Agreements  ! 

rivate  industry  should  be  en-  j 

raged  in  Saskatchewan.  But  „  .  t 

by  the  old  method  of  granting  Charges  that  In¬ 

ge  concessions  like  free  land  or  ternational  Mckel  Co.  Inc,  and 
taxes.That  was  too  big  a  price  Parent  Canadian  company,  had  | 


10c  A  COPY,  $3  A  YEicl 

1 1  Heads  Quebec  C.M.A.  lAPRIL  EXPORTS 

SHARPLY  LOWfcR 
AT  $178,488,000 

Effects  of  Change-over  to  Peace 
Conditions  Continues  to  be 
Reflected  in  Figures 

MANY  NEW  MARKETS 

Ottawa — With  .sliipmenfs  of  war 
materials  practically  nil,  value  of 
.  merchandise  exported  from  Canada 
!  in  April  decline<l  to  JlTS.iSS.OOO 
I  from  April  lUt.T  total  of  .f 1  2,32.’?,- 
000,  according  to  the  Dominion  Bu¬ 
reau  of  Statistics. 

I  First  four  months’  cumulative 
[export  total  for  lots  was  .?000.- 
!  .  i  oos.noo,  compan'd  with  $1.0,sn,- 

J.  C.  Cl  .SUING,  executive  vice-  |  3^0  qoo 
president  of  National  Jlreweiies  |  o„(.e  niore  value  of  exports  to 

Ltd.,  has  been  elected  chairman  of  I 
I  the  Quebec  Division,  Canadian  ;  1  ,  ,  ,  , 

1  vion..fo7.»iiror=’  Voaonintinn  fr,  •  fUo  Daly  a  lid  Russia,  declined  sharply. 


Manufacturers’  Association,  for  the  .  ,  .  ,  •  .  , 

1040-4"  said  tile  report,  but  shipments  were 

’  * ' _  I  substantially  higher  to  Belgium, 

•  ___  ’he  NetherlaiKls.  Czechoslovakia, 

AQIf  mi  INH  RIQF  |  Norway.  Portland  and  Yugoslavia 
/llJlV  vLllLlIllU  IlllJLl  land  there  was  a  general  advance 

ON  COARSE  GRAINS 

;  fd  Kiiig<lom  were  valued  at  .?to,- 

XI  1*7  v-i  .  n  :  074,210  compared  with  Jioo.oon.- 

N.W.  Elevators  Petition  Ottawa 

For  92-Cent  Barley  And  j  exports  to  the  I'nited  .‘states 

72-Cent  Oats  ;  amounted  10  $T1.:!00.2,00  compared 

-  !  with  i‘Di0.121.2;:4.  Kxports  to  Brit- 

Winnipeg — Charging  that  prairie  |  ish  India  totalle<i  .?2..".()1 ,4t>0  coin- 
farmers  are  compelled  liy  the  gov-  !  pared  with  $  2!i,l  .'i.s.l  C I ,  to  Italy, 

ernment  to  dispose  of  their  I'oarse  .  ?2.S  n)..0  1 .0  against  .•?  1  4,7.".  1 .4  20  ati;l 

grains  to  Kasterii  and  British  Col-  [to  Russia.  .$2();:,(il.7  compared  with 


COMMON  STOCK  PRICES 


WHOLESALE  PRICES 


SHARES  TRADED 

MONTREAL  STOCK  EXCHANGE 


BUSINESS  OPERATIONS 


im 


industrial  development,  he  said. 


violated  Federal  anti-trust  laws 


lustry  would  be  developed  in  and  niaintained  a  monopoly  posi- 


katchewan  by  building  from 
all  beginnings  and  by  public 


tion  by  cartel  agreements  with 
French  and  German  competitors 


iseription  though  selling  of  fprm  the  basis  of  a  civil  complaint 


ires  in  new  business.' 

Private  enterprise,  government, 
1  co-operatives,  each  had  a  job 


filed  by  the  United  States  Depart¬ 
ment  of  Justice.  z 

Three  officers  of  the  Canadian 


do  In  the  Industrial  development  and  American  companies  also  were 
Saskatchewan  and  they  should  named  defendants  in  the  action  — 
irk  together  for  the  common  Robert  C.  Stanley,  president;  John 
3d.  A  clear-cUt  plan  was  needed  R-  Thompson,  executive  vice-presi- 
the  West,  he  said,  to  acquire  a  dent,  and  Paul  B.  Merica,  vice- 
fll-balanced  economy.  It  could  president, 
longer  depend  on  a  single  crop.  According  to  Tom.  C.  Clark.  At- 


ASK  CEILING  RISE 
ON  COARSE  GRAINS 


N.W.  Elevators  Petition  Ottawa 
For  92-Cent  Barley  And 
72-Cent  Oats 


umbia  feeders  at  less  than  the  true 
value  of  those  grains  Die  North- 


Di .  2  2  3 , 0  2 . 

Ajiril  shipments 


1  West  Line  Elevators  Association  is  [  ri'acbeil  S7.:!42  compared  wiili 
'urging  the  Dominion  government  to  I  $2fi9.7!Di.  Czeelioslovakia,  $:!.27;i.- 


increase  tlie  ceiling  prices  on  barley 
to  <12  cents  and  oats  to  7  2  cents  per 


■>111  eoiuimred  witli  $  1  (m; I .  the 

Nt'thcriands.  $  1 ,7  1  1  .."lao  compared 


Iiiishel.  .Settlement  on  tills  ha.sis  is  ,  with  ?271.S0S.  Norway.  $1.2(mi,- 


■45  46  1929  30 


— J  60 
45  A6 


The  average  of  six  factors  indicating  the  trend  ot  i  d rowed  from  213  to  24)0.  The  yield  on  hign  grade 

S. — - - - -  — - -nmninint  ni.  ’’'’•’unmic  Conditions  was  only  slightly  lower  in  April  ]  lionds  showed  an  increase  in  April,  reversing  the  trend 

is  did  not  mean  the  establish-  <<fV  t  the  rthe  tI  fenH'int  1  ihaii  in  the  preceding  month.  The  maximum  for  the  ,  of  preceding  months.  The  high  point  was  reached  in 

II  nt  of  artificial  industries.  But  K  ^  n  ...^  ‘  !  index  of  economic  conditions  was  reached  in  the  first  i  .Mardi  and  the  recession  in  the  month  under  review 

tjre  were  certain  primary  prod-  .  ^  ®  ^  j  month  of  the  year  and  the  level  has  been  relatively  I  was  of  minor  proiiortions.  Bank  deposits  at  the  lie- 

ts  that  could  be  processed  here,  iniporting  commercial  nickel  and  maintained  to  the  end  of  April.  The  prices  of  j  ginning  of  the  month  were  somewhat  lower,  despite 

said,  citing  the  fact  that  Sas-  nickel  ores  into  the  United  btates;  |  (.ommon  stocks  and  of  commodities  at  wholesale  I  the  incre.ise  in  notice  deposits  to  a  new  higli  iiosition. 

tchew'an  prosluced  cow  hides,  yet  have  monopolized  the  manut^actiire,  j  glowed  appreciable  advances  in  the  month  under  re-  |  The  maximum  for  the  sum  of  the  four  classes  liad  lieeu 

■ported  leather.  distribution  and  sale  of  nickel  and  view.  A  new  higli  point  for  recent  years  was  reached  1  reached  .at  the  beginning  of  Novenilier  last  year.  Busi- 


proposed  on  all  oats  and  barley  |  r.iM;  against  nil,  I’oliind,  $2,f,:!(i.- 
I  delivered  by  farmers  since  August  !i;j5  against  $4tiii,!)Gii  and  Yugo- 
jl.  liil.’i.  Bresetit  ceiling  prices  of  slavia,  5;2..-)U,7.SS  compared  with 
i  barley  is  cents  and  oats  .SI  ;  J4i)o..r,oo,  Exports  to  France  w,.ie 

,  cents  per  bushel.  |  slightlv  lower  at  $7,.')84.i)7r.  coin- 

The  Line  Elevator  Companie.s  ,  ss,.aOO,tl2.5 

also  urge  the  government  to  restore 

tile  premium  of  five  cents  peri  South  .\iiicric,i  Ira 

liuslicl  to  growers  of  malting  bai  ley.  !  In  South  America 
in  a  sulimission  to  the  Prime  creases  were  recorded 


South  .\iiicric,i  Trade  Up 

In  South  America  largest  in- 
reases  were  recorded  in  exports 


ts  that  could  be  processed  here, 
said,  citing  the  fact  that  Sas- 


i?-  ported  leather. 


distribution  and  sale  of  nickel  and 


^  Monopolistic  industries,  like  nickel  products  in  this  country  and  |  in  ),oth  factors.  Speculative  trading  was  greater  in  |  ness  operations,  according  to  preliminary  calculations, 

wer  and  transportation,  should  preserved  their  monopoly  po-  {jjg  preceding  month  but  less  than  in  the  first  month  :  showed  minor  recession  in  .\pril.  the  result  being  af- 

I'  operated  liy  the  government,  he  sition  liy  cartel  agreement  with  the  year.  After  the  smoothing  adjustment  the  index  I  fected  by  tlie  smootliiiig  adjustment, 
l  td.  This  did  not  mean  every  in-  French  and  German  competitors.”  _  . 

stry  by  any  means,  but  only  those  government  seeks  complete  A  minor  recession  was  shown  in  |  put  of  factory  cheese  rose  from  2.5  :  at  17.3,000  squares.  The  amount  of 

r  "imately  connected -with  the  work  separation  of  the  business  of  the  the  index  of  economic  conditions  in  million  pounds  to  6.8  millions,  the  timber  .scaled  in  British  (’ohimhia 

■  the  government  Canadian  corporation  and  its  Am-  Canada  during  April  from  the  pre-  index  con.sequently  rising  sharply  was  practically  maintained  after 

r  This  did  nnf  include  the  shoe  In-  ®*’*can  subsidiary,  and  asks  that  a  eeding  month.  The  maximum  was  to  263.  The  output  of  creamery  .seasonal  adjustment.  The  total  was 

bstrv  nnw  nnerated  hv  the  Saskat  be  formulated  hv  the  court  j  leached  in  the  first  month  of  the  butter  was  19.6  milliotr  pounds  253.6  million  feet  against  198.5 

lewen  el^ivernment  That  ‘field  fof  redistributing  the  assets  of  the  !  Pi’esent  year  and  the  stairding  was  against  11.8  mililon,  the  gain  being  million. 

Id  heen  entered  because  nrlvate  fDm.s  to  destroy  their  alleged  j  relatively  well  maintained  during  considerably  greaten.  than  normal  |  The  majority  of  the  factors  in- 

■  ternrise  had  neglected  it  His  monopoly,  to  Prevent  a  continua- j  months.  Two  of  the  for  the  season.  The  index  of  the  dicatiiig  the  trend  of  activity  in 

S' vernment  belleve^^^^^^  Don  of  the  alleged  industry  in  I  f  ^  dalryproductsindusfryro.se  about  the  secondary  iron  and  steel  iiidus- 

I  L  sSi  be  mocess^r  in  his  the  United  States  to  competition.  j  ^Pnl.  Common  stock  prices  which  50  points  to  180.5.  The  decline  in  try  showed  further  recession  in  the 

^ovince  i  J^  creatf  employ-  Assistant  attorney-general  Wen-  the  export  of  canned  salmon  was  latest  available  month  The  new 

ovince  to  help  cieate  e  p  y  Rcrc-o  dodsroa  the  ftmia  bsd  ''ose  to  a  new  high  position  in  the  less  than  normal  for  the  season.  business  ohtc.ined  by  the  con.struc- 

,  m  and  balance  lUe  .eon.my,  he  nell  ««e^dec  are.  «  review.  The  inde.  o>,  ,  ,  ,  H.n  Indn.lrv  anrlnn  ,l,e  flr..l  t„«r 

. .  ’  ■■  M  ^  s  7  t  'h  7  d  i  Recession  wa.s  Shown  in  the  ope-' Of  "'.e 

Mtirch  and  it  s  estimated  that  the  Canadian  textile  i„.  i  sinking  development.  'The  total  was 


5  combined  assets  of  approximately!-  ,  -  wac  iiq9  in  ^  ^  ¥ 

I  The  premier  said  the  Saskatche-  $300,000,000,  were  the  world’s  ,  that  the 

I  in  government  might  be  forced  lai’KOst  producers  of  nickel  and  con-  about  125  in  April,  tanadian  textile 

I  tax  industries  operating  in  the  D'oRed  niore  than  90  per  cent,  of  Trading  on  the  Montreal  Exchange  cn  nn  tn 

I  ovince  with  head  offices  else-  ’he  business  in  nickel  ores,  nickel  ^^-ag  higher  in  April  than  in  Febru-  Ttic*'!nf?ov 

t  here  in  the  Dominion  if  no  suit-  products  m  the  United  ary  or  March.  The  highest  point  in  adjistment  was  128! 7  against  j  ■‘"f.-/’'- 

Lde  alternative  was  found  for  the  Stages  vice-president  and  reached  nr  the  i37.9.The  forestry  industry  operat-  '“"dity  di.stribution  to  retail  . 

u.  I7.  lieaitie,  vice  piesiaent  and  f,rst  month  of  the  year.  As  the  in-  „  ...  „  1  wholesale  stores  showed  a  furtl 


esent  taxation  agreement  when 
expired. 


general  manager  of  the  Interna- 1  used  in  this  connection 


less  than  irormal  for  the  season.  '  business  olitcined  by  the  con.struc- 

’  tion  iiidustiy  during  the  fir.st  four 
Recession  wa.s  shown  in  the  ope-  '  "'®»'hs  of  the  year  was  one  of  the 
rations  of  the  Canadian  textile  in- I  T- ^ 

dustry.  The  raw  cotton  used  drop-  million  against  $'3‘_$  miUioir 

ped  from  15.1  million  pounds  to!"’  the  preceding  month.  The  index 
13.9  million.  The  index  after  sea- , ‘‘f’®'' 

sonal  adjustment  was  128.7  against  j  receded  about  u  points  to  4..1(  om- 
137. 9. The  forestry  industry  operat- I  “‘“‘R’y  di.stribiition  to  retail  and 
ed  at  a  high  level  iir  April.  The  '  wholesale  stores  showed  a  Dn  ther 


Statistics  shown  at  the  recent  fional  Xickel  Company  of  Canada,  adjusted  by  the  smoothing  process. 


output  of  new^sprint  reached  a  new 


increase  in  the  latest  month  for 


maximum  at  ‘337.862  tons.  The  I  statistics  are  available.  The 

increase,  however,  was  somewhat  !  index  of  retail  sales  advanced  from 


177  to  191,  while  that  of  ^1’®^  Saipf  John  Faced  Wifh 


i  inference  at  Ottawa,  he  said.  Limited,  said  at  Copper  Cliff,  Ont.:  the  index  was  somewhat  lower  in  in-.e-ep  however  wa«  co'niewhai  i  index  of  retail  sales  advanced  from 
vealed  that  from  1929  to  1939,  "The  prices  we  have  charged  in  I  April  than  in  March.  The  advance  normal’ for  the  season  '  177  to  191,  while  that  of  whole- 

atario  and  .Quebec  collected  85  the  United  States  have  been  no  low  '  in  wholesale  price.s  was  accelerated  export  of  woodpulp  was  heavv  sni®  ’-Ose  from  148.4  to  155.8. 

..r  cent  of  all  income,  corporation,  as  to  require  the  United  States  |  in  the  month  under  review  The  the  index  increasing  about  l‘o  poini.s  - - 

S  id  Inheritance  taxes,  but  produc-  Government  to  give  during  the  war  standing  on  the  base  of  1935-39  215  The  outward  shipments  of  Vancouver  —  Central  electric 

tl  only  65  per  cent  of  the  wealth  substantial  subsidies  to  our  com-  was  136.2  in  March  and  it  is  estim-  pjan^g'  and  boards  dropped  by  stations  in  British  Columbia  gen- 

I  Canada.  petitors.”  ated  that  a  further  advance  of  more  prated  454,980,000  kilowatt  hours 

t  It  must  be  realized  that  corporate  The  company,  he  stated,  had  no  than  two  points  was  recorded  in  export  of  shingles  on  the  of  power  in  the  first  two  months 

i  ealth  and  taxes  from  It  belonged  agreement  with  any  of  its  competi-  April.  The  standing  of  the  index  on  ptijpr  j,and  was  considerably  greater  of  the  year, 

\  ,  Canada  as  a  whole,  Mr.  Douglas  tors  preventing  their  competing  ’he  base  of  1926  is  now  6  or  7 _ _ _ _ _ _ 

I  lid.  The  test  would  come  in  the  ^’ith  it  in  the  sale  of  nickel  in  the  points  above  the  base  year. 


!  .Minister  of  (’iiiiada  tl'o  line  elevator  to  .\rgeiitiiut,  Brazil.  Colotuhiti  and 
companies  point  out  that  prairie  I’enezuela.  .Kliiiimeiits  to  .Irgeiit ina 
cattle,  liog  iiiul  poultry  producers  were  valued  tit  $94^,(125  compared 
ale  forciHl  t<>  compete  against  tlie  !  witli  84,84.221;  Brazil,  $1.7i:!.!»27 
highly  sulisidized  Eastern  and  B.C.  ,  comltared  with  $  1,012,807:  Colom- 
feeders  and  to  pay  their  own  freight  ),ia.  .«S91,4ri4  compared  with  $3:!2.- 
oti  movement  of  livestock  to  market.  ^  041, ;  and  Venezuela,  $.8M,S2:i 
Between  Octotier.  1941,  and  .March  |  compared  with  J317,192. 

31.  194r.,  the  Dominion  government  j  Exports  of  agricultural  and  veg- 
piiid  $63,992,000  in  freight  guh-|j.,,,,,|p,„.<Kluctsdeclinedfrom8':<i.- 
stdies  to  Eastern  and  B.  C.  feeders.  ;  j,,  $46,436,000.  the  .io- 

.  Renewal  is  made  by  the  line  |  ,rpad  over  m.-t, 

elevator  companie.s  of  their  proposal  ..  „ 

f  .  „  ,  ,  Items.  1\  heat  was  slightlv  higher 

tliln  $L80l-  f  =  "’’J'  ^Vi¬ 
per  bushel”  to  growers  o„  all  wheat  !  '‘"‘i  7  •  ’  8-. 

consumed  iu  tiiid  exported  from  | '‘.J"®®'''  ’®  $’--311.  fiom  < . 
i  Canada  since  August  1st,  lfM5.  is  i  ‘ 

'  suggested.  This  same  price  i.s  urg-  ■  Shipments  in  the  animals  and 
•  f'd  uiion  tlie  government  as  an  ad-  ^  animal  products  group  were  valtn*d 
\ance  payment  ou  the  1946  croi)  to  ]  at  $24,146,000  compared  with  $34,- 
he  delivered  by  farmers  to  the  Can-  j  !tS..O0O  last  yetir,  major  ilecliiies 
!  adiaii  IVheat  Board.  1  being  shown  in  meats  and  eggs. 

I  In  a  communication  to  the  North-  |  M  ood  and  paper  exports  rose  to 
West  Line  Elevators  Association  the  j  $46,373.oiiO  against  $37.01  S.OOt) 
j  Brime  Minister’s  office  advises  that  |  with  newsprint  to  .$20,999,000  from 
tlie  proposals  for  increased  itrices  |  $  1 4 ,8 1  9,pOO,  wood  pulp  to  $9,284,- 
!  for  coarse  grains  and  wheat  has  !  000  from  $8,262,000  and  planks 
j  Iteen  referred  for  attention  to  the  j  and  itoards  to  $7,610,000  from  .$6,- 
Wheat  Committee  of  the  Dominion  1  500,000. 

cabinet.  I  Exports  in  the  iron  group  de- 


I'at  Committee  of  the  Dominion  500,000. 

net.  Exiiorts  in  the  iron  group  de- 

- —  dined  sliarply  from  $68,419,000  to 

nf  John  Faced  Wifh  $18,939,000,  due  chiefly  to  a  de- 
u  •  ij  /  T  j  crease  in  atitomoliiles  and  parts 

New  Householders  Tax  trom  $i3.6ss.ooo  to  $8,ss9,pon. 


Special  Corres|iondeiicc 


Saint  John 


Exports  of  noti-ferrous  metiils  ;tnd 
tlieir  products  were  valued  at  $2  1,- 


The  tax  rate  in  I  849,000  compartvi  with  $36,426.- 


3xt  12  months. 


XPORTERS  HEAD 
URGES  PUNNING 


United  States  market  or  elsewhere.  As  the  index  of  long-term  boird 
I  A  rolling  mill  at  Huntington,  yields  was  slightly  higher  during 
W.Va. — about  four  per  cent,  of  the  the  four  weeks  of  April  than  in 


Shawinigan’s  Office  Building 


company’s  total  plant  property 


March,  .some  recession  in  the  price 


“almost  entirely”  represents  Inter-  of  high-grade  bonds  was  indicated, 
rational  Nickel’s  property  holdings  The  index  of  bond  prices  reached  a 


in  the  United  States,  he  added. 

Abifibi  Class  B 


ITD^hV  PI  AnN|N|«  in  the  United  States,  he  added.  maximum^  in  March  of  119.3  and 

UlVIlLllJ  I  Lfillllinu  _ _  I  the  recession  in  April  was  less  than 

Ak:*:k:  R  !’  point,  a  marked  advairce  in 

Y  .  MDiriDI  V«iaSS  D  high-grade  bond  prices  was  record- 

■  )elay  in  International  Business  Directors  Elected  ®<t  t’’®”’  December  until  March,  fol- 

i  Co-operation  for  World  Trad-  _  lowed  by  recession  in  the  latest 

f  ing  System  Deplored  Toronto  —  E.  'VV’.  Bickle,  J.  H.  nionth.  „  -  « 

-  Gundy,  W.  H.  Smith  and  J.  S.  D. 

Toronto  —  Drawing  attention  to  Tory,  were  elected  class  B  directors  ^  o  maximiim  in 

le  fact  that  business  men  of  all  of  Abitibi  Power  and  Paper  C®"’- |  Canadian*  hanking  history  a  decline 
emocratic  countries  met  at  Rye  pany  at  a  special  general  ’”e®ting  Dominioir  balances  and  demand 
.Y.  more  than  18  months  ago  and  of  shareholders  other  than  holders  resulted  in  a  reduction 

roved  that  they  were  ready  to  get  of  five  per  cent  shares  held  here  ^he  begin- 

:ie  world  trading  system  going  this  week.  ,  ,  ..  „receding  month.  Do- 

gain.  the  president  of  the  Cana-  The  four  board  members  liad  heen  !  _ «cr:i 


Saint  John  for  1946  has  been  an- |  bOO,  chemicals  and  allied  pioduct.s 
nounced  at  $3.84  per  $100  of  val- j  $.3,577,000  compared  with  $12.- 
uation  being  a  decrease  of  thirty-  |  685,000,  and  miscellaneous  corn- 
eight  cents  from  the  $4.22  rate  of  i  modities  $.3,484,000  compared  with 
last  year  but  it  does  not  necessari-  '  $50,171,000. 

ly  represent  a  general  decrease  of  |  - 

taxation  since,  Itecause  of  a  new  ’ 

householders’  tax,  most  citizens  will  Wnpi  l|  UnDy  C  V  llE 
have  to  pay  more  into  the  city  treas-  ft  vlYJul/  lJUlV  f  Ij  1  vf 
ury.  3'his  tax  is  to  help  meet  ris-  a  ■w  ■wr* 

.nj  CO...  ,or  r„„eo.  tire  ,.r.,ce.l„„  :  [S 

Features  which  tended  to  Die  | 

reduced  rate  were  an  increase  in  i  ...  ,  .  1“  , 

the  valuation  of  real  estate  liy  $1,-  ;  Mining  Institute  m  London  told 
649,850  to  $44,827,920  an  increase  i  of  Meagre  New  Supplies 
in  personal  property  valuations  of  |  in  Recent  Years 

$4  75,500  and  an  increase  from  $5  j  _ 

to  $6  in  the  poll  tax  also  the  use  of  j  i.oudoii.  Eng, —  X  global  survey 


from  the  high  total  at  the  begin- 

fgain,  the  president  of  the  Cana-  The  four  board  members  had  been  j 
ian  Exporters  Association  this  previously  appointed  acting  di-  million  and  the  de- 

eek  called  upon  governments  to  rectors  by  the  liquidator,  fhe  meet-  demaird  depo.sits  was  about 

peed  up  the  various  arrangements  mg  was  under  the  chairmanship  of  ^  million  The  net  result  was  that 
-hich  they  have  under  coiisidera-  the  president,  who  stated  it  had  !  pj  4  classes  was  $5  781 

ion.  been  called  for  the  sole  purpose  of  1  beginning  of  'the 

Mr.  Lanning  as  head  of  the  as-  electing  the  four  directors.  TkeYimnnth  against  $5  830  million  The 


$10  million.  The  net  result  tj-as  that 
the  sum  of  4  classes  was  $5,781 
million  at  the  beginning  of  the 
month  against  $5,830  million.  The 


oclation,  states  that  the  status  quo  were  the  only  men  nominated  for  consequently  receded  abciut 

f  the  Canadian  tariff  situation  is  the  posts.  !  pojntg  {q  045 

cow  likely  to  remain  unchanged  — - ^ - — - -  j  The  index  of  busine.ss  operatioirs 

'  iTiVa^n.^  that  action^orS  OllVC  Rc-cIcCted  Head  .showed  only  a  slight  change  in 
yen  1948  and  that  action  on  the  rtf  anno  i  April.  According  to  preliminary  cal- 

;.S.  proposals  for  a  freer  world  Of  Commodity  Exchange  |  ^..^ppec  about 

rade  appears  to  be  further  away  -  i  jgg  g  The  lack  of 

han  ever.  “Every  important  con-  K.  H.  Olive  was  reelected  presi-  ,  materials  parDv  caused  by  the 
erence  on  world  trade  is  being  dent  of  the  Canadian  Commodity  |  „it„ation  in  the  United  States 

•ostponed  for  one  reason  or  another  Exchange  Inc.  for  his  ninth  con-  ,  ®  reVtcahting  factor  in  piodiic- 

md  this  is  not  a  healthy  sign”  Mr.  secutive  term  at  the  annual  meet-  .  ‘  ,„ovpm*ents  The  industries  en- 
.anning  said.  Among  the  matters  ing  held  here  in  Montreal.  Also  1  ‘  ""e™  on  production^ 
repeatedly  postponed  he  mentioned  reelected  were  John  Freeman,  vice-  j  pappogg,  are  gradually  showing  ex- 
,  f  Iretton  AVoods  operations,  the  U.S.  piesidiiH  ami  .-X.  1).  Decaiy,  tieas-  pansion,  offsetting  in  large  measure 


«i  ■■?’"  'f 


niie^  ''V  D 

<iii  « 


X  ^  ^ 

Kt'r 

^  i' '»  •’ 

.Hi 

r  D  J  , 


$75,000  of  accumulated  surplus  to 
apply  to  current  expenses.  This,  it 
is  hoped  to  make  up  by  increased 
collections  of  tax  arrears. 

Landlords  will  benefit  from  the 
new  rate  but  individual  owners  who 
own  and  live  in  a  self-contained 
dwelling  will  pay  slightly  more 
than  last  year.  Tenants  will  have 
increased  taxes.  A  tenant  in  1945 


of  the  world's  base  metals  re¬ 
sources  oil  a  scale  big  enough  to  he 
undertaken  by  the  United  Nations 
was  suggested  by  G.  F.  I,ay- 
cock  in  his  iiresidential  a'ddress  to 
the  annual  mt-eting  of  the  Institute 
of  Mining  and  .Metallurgy. 

Air.  l.aycock  cited  figures  of  tlie 


who  had  a  $5  poll  tax,  will  pay  a  Canadian  Institute  of  .Mining  and 
$6  tax  this  year.  In  1946  if  his  '  •''®”' s>'»"iiig  that  84  per 
rent  is  $50  a  month  he  will  also  pav  ®®’''-  ®t  I’anada’s  1942  metal  pro- 
a  householder’s  tax  of  $23.04  or  <”'<''><>0  was  obtained  from  mineral 


in  iiroportion  to  his  rent.  Tlie|‘”®®^  discovered  priod  to  1920. 
abolition  of  old  tax  I'oncessions  is  |  Tlie  sittiation  was  likely  to  grow 
another  feature  in  the  reduction.  worse  in  otlier  countries  since  there 
-  pi’oltahly  w:is  more  mineral  explo- 

I  Must  Register  Shares 

I  Of  French  Conipanies  i  “l’nl0‘^s  now  mineral 

I  are  constantlv  being  niade. 

The  commercial  Counsellor  of  '  <ireads  to  think  what  i\ill  Is 
the  French  Emba.ssy  at  Ottawa  has  of  the  metalliferous  miii:;ig  it- 
issued  a  notice  regarding  procedure  |  try  in  the  not  very  distant  fiuui 
with  regard  to  hearer-securities  of  lie  raid. 

some  Fremh  corporations.  |  |.ay, poiiite,!  out  t’ 

The  notice  state.^  that  the  :-;hares  iiH)st  jh'w  mine-?  tii-  -oveif-d  in  i 
ol  some  Freiicli  cori.oral ions,  of  1  ,-,.nt  years  were  ^0;,!  and  ”v,e  . 
wliicn  tlie  list  lias  been  imhlislied  I  safely  let  gold  take  care  nf  ii 
lit  tlie  Freiieh  Offi(  ial  .lournal,  '  alUi  nee<l  in.i.  1  think.  \v,)rr\ 


-oan  to  Britain,  tlie  Tiade  Con-  1  ttrer.  .  .  .  tlie  rece.ssion  in  industries  affected  1  .’  ^  ■‘‘"'j'!  “ 

i  ereiice  and  Russia’s  participation  Ihe  lollotviug  hoard  ot  gov-  adverse  laliour  conditions.  I  building  in  .Montreal.  Jaxated  < 

Di  the  various  arrangements  of  an  |  eriiors  were  reelected:  A.  S.  Beau-:  ’  q‘|,p  factors  itrdicatiiig  the  trend  Hie  south-west  comer  of  Dordii 
I'coiiomic  nature.  |  hieli,  1.  Moiiette,  A  H.  t)livt“,  J.  E.  njiupial  ’iiroductioii  were  uneven  I  ter  Street  and  Reaver 

“Now  that  the  maehinery  has  at  j  1-ussier,  II.  'r.  Chisholm,  (i.  (;.  lale.st  nionlh  for  which  sla-  '  Die  building  will  occupy  a 


Announcement  is  made  that  The  company  and  its  sulisidiary  and  as- 
Sliawinigan  Water  &  Power  Com-  -  sociated  companies,  including  Sha- 

„  ,  1.1,  r,..  I  winigait  Cliemicals  iJmited,  'riie 

panv  will  erect  a  12-storey  oftice  ,  .  ,, 

.  .  :  Shawinigaii  Engineering  Company 

liuilding  in  Monti  cal.  Jaicuted  on  ijmited.  and  Cantidian  Resiiis  itiiil 


r  Dali  Dill. 


Chetuieals  ljimite<l. 

Ill  order  that  tlie  Iniildiiiii 


east  Iieen  set  up  in  part,  the  Cana- 
iian  Exporters  Association  of  600 
Canadian  business  firms  submits 


hat  Canadian  ItUsinoss  men  should  !  Olive  iiotiul 


Lierscli,  W.  D.  Bensoii,  Oliver 
giioii  itiid  A.  F.  -McCillis. 

Reviewing  the  past  year 


linosi  one-  I  he  reaiiv  I'oi 


tisties  are  available.  'I'lie  gain  in  half  Die  block  between  Dorcliesler  wreckers  will  shortly  start  ileiiud- 
Ilie  output  of  wlieal  flour  in  tlie  i  iiud  lielniont  , St  reels,  e.vtending  we.si  i-liing  a  row’  of  bouses  uii  the  west 
latest  iiioiith  was  le.ss  lliaii  norinttl  1  |o  the  lane  between  Meaver  Hall  :  ide  of  Beaver  Hall  Hill  tliai  wen- 


will  shortly 


subsluutiul  111- 


Mr.  I.aycock  pointed  out  t’'  1 
most  new  mines  di-  -overesi  iu  i  - 
eellt  years  were  goid  and  ”v,  e  .  1 

safely  let  gold  take  care  of  ii  '.f 
aiUi  nee<i  Hot.  I  think,  w  i)rr.\  \ .  ,  y 


niu.--l  be  registered  in  tin*  name  of  ;  laueli  ovt‘r  its  filliiri 


■  ake  a  more  active  part  ill  pressing  j  crtnise  111  me  spot  vomine  wnicn  j,(.,iviiy  ’n  ilie  milling  imiusiry. 
for  some  real  concrete  planning  j  was  iu  excess  of  any  previous  year,  iiierefore.  showed  a  moderale  re- 
witli  acfioii  ill  order  to  proviile  the  ;  He  also  addeil  tlial  iniproveii  pros-  ,.e.s.siou.  'I'lie  man  11  fa .1  lire  of  sugar 
.•••onomic  base  on  which  can  lie  <le-  i  beets  for  iiicrea.scd  butter  produc-  '  i-eaclied  a  somewhat  lower  level  in 
t  elo-md  tho.se  liigli  livin.g  .standards  |  tion  in  Quebec  made  it  possilile  to  tjip  latest  four-week  period.  The 
u’hicli  tile  world  has  been  encourag-  look  forward  to  a  further  increase  '  dairy  industry  was  considei ably 


cre;ise  iu  Die  spot  volume  whicli 
Was  ill  excess  of  any  previous  year. 


latest  month  was  le.ss  lliaii  norinttl  1  |o  the  Itme  between  Meaver  lltiH 
for  tile  season  and  Die  index  of  ;  Dill  and  I'nion  .\V‘  line.  It  will  be 


with  action  in  order  to  proviile  the  ;  He  also  tuideil  tlial  improveii  pros- 
•.onomic  base  on  which  can  lie  <le-  i  beets  for  iiicrea.scd  butter  produc- 


iwelve  storeys  in  lieiglit.  with  tile 
main  eiiDaiice  nn  Don  be.ster  Street, 
facing  Hfuvei’  Hall  Square.  Tlie 


built  nearly  D'O  year.-,  tigo.  'I’liey 
Were  originally  know  as  "Doctors’ 
Ftow  ”,  as  pi'acl icnlly  every  bouse 
ill  Ihe  vicinity  wtis  occupied  by  a 


the  bobler  before  flclober  :1 1 .  1946, 
or  deposited  in  Hii'  I’aisst'  Cetitrale 
lies  Depots  .'I  des  Vilemenis  de 
'I’itre-  in  I’itris.  Hu’ougli  a  liank  or 


a  fiiiatieial  bou.s 
<  'aissp. 


“New  and  improved  ineino<ls  of 
pro.speelilig  are  needed.  Opeitiling 
eompanies  must  be  eticour.ige.l  ;  ., 
Hoveriinienitil  assisttmee  in  Hie 


whicli  Hie  world  has  been  encourag 
ed  to  expect.” 


exterior  will  he  of  cUt  stone  witli  pli.v.sician.  .surgeon  <<r  dentist.  I'or 
:i  granite  base.  \Vi;h  tlie  exception  m:;ny  yi'at’s  they  liave  heen  used 


ajiproved  liy  tile  ,  |orm  of  relief  fiom  taxation  to 
!  carry  out  intensivt*  prospecting  for 


considei  ably  ;  of  the  ground  floor,  all  the  sptice  .  tor  various  small  rettiil  iiusiiiess 


I  in  volume  during  the  coming  year.  ,  more  active  during  April.  The  out-  j  will  be  occupied  by  offices  of  the  1  premises  and  artists  studios. 


1  be  notice  slale.s  that  specific  i  new  sources  of  ore  iu  and  around 
iiiforinatiou  can  be  obtained  from  existing  mine  workings  liy  —r'ans 
liead  offices  of  Canadian  chartered  of  geological,  geophysical  a-  di» 
bunks.  mond  drilling  methods. 


i 


inriin V  TIPIMr'  between 

lllllllNIKY  tir.lllll  U"Pl>l.v  and  demand  for  wheat  and 

llll/UlJllVi  ilLllnU  Irice  eotisidered  to  be  8  million 

/VtVTTiTV  million  tons  respectively  for 

XlllWhIl  IlilWN  KY  remainder  of  the  crop  year, 

UUVflUl/  1/Vllll  IP  1  ;  with  demand  scaled  down  to  min- 

«¥  /ir¥ll^¥¥7¥¥  I needs.  Canada’.®,  response  to 

T'lJh  I'llAI  \l  KlKr  '  world’s  need  for  food  lias  been 
1  flu  vV/llU  iJ  1  j  to  rush  most  of  her  availablostocks 

of  rommercini  irrain  to  ocean  jiorts 
^  i  for  early  shipment  abroad. 

Recovery  Noted  During  Month  j  ihosiiects 

Of  April  Is  Now  Being  j  With  moisture  conditions  better 
Checked  than  last  year,  with  the  assurance 

_ _  I  ot  staiile  or  hisher  priiies,  and  with 

restrictions  on  inarkotinK  this 
RECONVERSION  DELAYED  ^  c,(iason’s  crop,  the  tendency  will  be 

-  I  for  farmers  to  increase  their  wheat 

Toronto.— .\s  indicated  by  a  two-  I  acrease  which  would,  of  course,  be 
point  rise  in  the  index  of  general  |  at  the  e.xpense  of  coarse  grains, 
industrial  activity  of  the  Canadian  |  While  the  movement  of  labour 
Bank  of  Commerce  for  April  |  away  from  farms  during  the  war 
the  nicture  in  Canada  showed  high-  j  period  has,  ot  course,  been  revers- 


Recovery  Noted  During  Month  j 
Of  April  Is  Now  Being  j 
Checked 


With  The  Prime  Minister  Away 
Let’s  Look  At  Provincial  Politics 


er  industrial  activity,  especially  in 
automobile  manufaciure.  in  the 


ed  to  some  extent,  still  the  short¬ 
age  and  high  cost  of  labour  are. 


iron  and  steel  trades  and  in  the  perhaps,  tlie  most  important  deter- 
non-ferrous  metal  groups.  Cnfor-  i  niinants  in  the  choice  and  size  of 
tunately  the  outlook  In  these  in-  agriculture  operations  this  season. 

dustries  again  appears  clouded  as  - - ^ - 

materials,  especially  steel  prod-  | 

ucts  and  coal,  are  liecoming  mote  Ronir  Staff  PtianCTOC 

difficult  to  obtain  from  the  United  |  DdllK  Oldll  vUdllgCS 

States'  where  tlie  strike  in  the  liilu-  '  _______________________ 

minoiis  coal-fields  is  causing  cur-  ii»vic  fii<’  vov  % 

tailment  iu  industrial  production.  |  H.\NK  Ob  NO\.\  SCOTIA 

Already  there  are  reports  of  cgn-  '  T.  W.  Kvans  has  hcen  appointed 
traction  in  Canadian  plants.  J  manager  ot  The  Bank  of  Nova 

Scotia  at  Ciudad  Trujillo,  D.R. 

ri-ogre-s  III  Kecoiistriiction  ,,  mnap  mnn- 


Uiiment  iii  'industrial  production,  j  KAXK  OF  NOVA  SCOTIA 
Already  there  are  reports  of  cgn-  '  T.  W.  Kvans  has  hcen  appointed 
traction  in  Canadian  plants.  J  manager  ot  The  Bank  of  Nova 

Scotia  at  Ciudad  Trujillo,  D.R. 

Vrogress  In  Kecoiistriiction  |  jj  Johnson  has  been  made  man- 
Kirst  Chase;  While  over  half  of  ‘  North  Sydney,  N.S. 

the  Canadian  economic  system  had  ;  Kerr  has  been  ^^:iven  the 

to  be  slutted  over  from  a  war  to  a  of  manager  at  New  Toronto, 

( ivilian  basis,  the  first  great 

change-over  has  been  accomplished  j  f,  ^la^-jonald  has  been  made 

w  ithout  serious  dislocations  In  pro-  I  „jai,ager  at  Annapolis  Royal,  N.S. 
duction.  trade  and  employment,  :  ^  Blair  has  lieen  appointed 

and  the  process  has  been  more  *  assistant  manager  at  Queen  and 
orderly  than  anticipated.  Industrial  |  (..^yreh,  Toronto, 
facilities  have  expanded  and  much  p,  ^  House  is  to  be  accountant 
greater  enlargement  is  planned.  In-  ;  Yarmouth.  N.S. 

»!ustrial  production  is  virtually  all  !  j  o  Turnliull  has  been  made  ac- 


faciiities  nave  expanoea  ana  unnn  p,  ^  House  is  to  be  accountant 
greater  enlargement  is  planned.  In-  ;  Yarmouth.  N.S. 

»Iustrial  production  is  virtually  all  |  j  Turnbull  has  been  made  ac- 
non-war  goods,  the  supply  of  which  f-ountant  at  Queen  and  Lansdowne, 
i.s  an  all-time  record  with  chem-  xoionto. 

icals,  certain  textiles,  leather  toot-  ,  ’  _ 

wear.  non-metalHc  minerals  and  i  CANADl.W  B.VNK  OF  COM- 

forest  products  showing  the  way.  . MFHCK 

Perhaps  even  10  per  cent  more  , 

goods  would  have  been  available  I^ierre,  formerly  a  gunner 

hut  for  strikes;  however,  about  20  tl'e  Armed  k  orces,  has  been 


per  cent  more  goods  are  being  sup¬ 
plied  for  domestic  trade  than  a 


year  ago 
Mining 


AVhile  not  operating  at 


given  the  post  of  assistant  account¬ 
ant  with  The  Canadian  Bank  of 
Commerce  at  Belleville,  Ont. 

J.  Blue,  formerly  with  the  R.C. 


full  capacity,  the  mining  Industry.  I  A.F.  as  a  flight-lieut.,  has  been  ap- 
especially  non  -  metallics,  1  e  a  d,  i  Pointed  manager  at  Orono,  Ont.  | 

silver  and  gold,  is  busier  than  at  R.  D.  Kenly  has  lieeii  made  man-  j 
the  same  time  last  year.  i  ager  at  Wychwood,  Toronto,  Out.  i 

Forestry:  The  outlook  is  good  W.  D.  Howard  has  been  appoint-  : 
in  British  Columbia,  but  in  East-  ;  ed  manager  at  Yonge  and  Charles,  ; 
ern  Canada  the  early  break-up  left  Toronto. 

a  fairly  large  part  of  the  log  cut  i  C.  R.  Corson,  formerly  a  captain 
in  the  woods  with  the  result  that  j  in  the  Armed  Forces,  and,  prior 
mills  may  not  receive  all  the  logs  !  to  joining  up,  an  assistant  account-  ' 


they  expected. 


:int  with  The  Canadian  Bank  of 


Construction:  During  the  first  Commerce  at  Sudliury,  Ont..  has 
quarter  of  1946  contracts  for  in-  licen  given  the  post  of  an  audit  of- 
dustrial  projects  valued  at  $35  ,  ticer  at  head  office,  Toronto, 
millions  were  awarded,  five  times  i  L.  B.  Alerritt,  recently  a  ser- 
the  amount  for  the  same  period  last  ‘  geant  in  the  Armed  Forces,  is  go- 
ycar.  Increases  of  12  per  cent  and  ,  ing  to  (ierrard  and  Pape,  Toronto, 
43  per  cent  in  construction  and  ,  as  accountant. 

building  employment  respectively  '  W.  AI.  Fasdale,  formerly  a  cap- 
appropriately  measure  the  greater  tain  in  the  Armed  Forces,  and  he- 
activity  over  a  year  ago.  I  tore  tho  war  an  assi'stant  accoiin- 

£,  J  ,  tant  at  Ottawa,  has  lieen  appointed 

Second  and  Third  Phases  . 


activity  over  a  year  ago.  I  tore  tho  war  an  assi'stant  accoiin- 

£,  J  ,  tant  at  Ottawa,  has  lieen  appointed 

Second  and  Third  Phases  ;  ^.-..^untant  at  Market  branch,  Tor- 
Under  favourable  conditions  In-  onto, 
dustry  could  complete  by  the  end  :  j  ' -r_  Taylor,  recently  with  the 
of  this  year  about  75  per  cent  of  r.c.A.F.,  as  squadron-leader,  and 
its  plant  reconditioning,  finishing  i  pj-ior  to  that,  accountant  at  Biggar, 
it  early  in  1947  and  at  the  same  gask.,  goes  to  Vancouver  as  assis- 
time  complete  about  half  its  Pro- ^  tant  accountant. 

grammes  for  plants  modernization  I  _ 

and  expansion.  This  would  go  far  i  R0Y\L  BANK  OP  r\\\D\ 
towards  providing  the  supply  of'  ^  p  Elliott,  formerly  accoun- 
goods  and  opportunities  for  em-  ^  ^.jtji  xhe  Royal  Bank  of  Cana- 
ploymeut  so  necessary  in  the  third  at  Oshawa.  Ont.,  goes  to  Totten- 
phasp  of  permanently  raising  the  [  ham,  ont..  as  manager. 


level  Of  economic  activity  and  em¬ 
ployment. 

Agricultural  Conditions 


W.  n.  Holmes,  formerly  manager 
at  A’an  Horne  and  Oiitremont, 
Outrenioiit,  Is  going  in  the  same 


Widespread  crop  disasters  and  !  capacity  to  Park  and  Bernard, 
war-disrupted  transportation  have  Montreal. 

both  contributed  to  the  present  L.  G.  Fong  has  been  made  man- 
alarming  world  food  situation.  The  ager  at  Bellevue,  Alta, 
predominant  world  food  shortages  B.  Meinnes  has  been  given  the 
feared  last  autumn  were  fats,  P^st  of  manager  at  Renfrew  and 
meats,  dairy  products  and  sugar,  First  Ave.,  Vancouver,  B.U. 
but  by  the  close  of  1945  it  became  A.  D.  McLennan,  accountant, 
apparent  that  grain  would  be  in  se-  i  "  ■  .  goe.s  to  Fergus, 


but  by  the  close  of  1945  it  became  A.  D.  McLennan,  accountant, 

apparent  that  grain  would  be  in  se-  i  "  ■  .  goe.s  to  Fergus, 

riously  short  supply  and  that  an  Ont.,  as  manager, 
increased  consumption  of  cereals  to  W.  A.  Rennison  has  been  made 
offset  deficiencies  in  other  foods  manager  at  Steveston,  B.C. 


would  not  be  possible. 


It  is  with  regret  that  w-e  advise 


in  many  Important  producing  areas  the  passing  of  A.  P.  Thomson, 
had  seriously  reduced  not  only  which  occurred  on  the  2nd  inst.. 
stocks  of  wheat  but  also  of  rice,  manager  of  our  branch  at  Crystal 
an  alternative  cereal  in  large  sec-  City,  Man, 


IS  eager 


(Continued 

I  I  when  he  receives  the  Higher  Call. 

I  and  the  perpetual  pension  of  the 
;  ninety  and  six. 

Saskatchewan 

The  Taheral.s  are  stronger  than 
you  tliink.  hut  not  .strong  enough 
I  yet  to  make  any  real  difference, 
i  Tliey  say  tliat  tlie  Alorse  liy-elec- 
J  tion  will  he  a  real  test.  This 
i  liii.siiiess  of  grahiiing  a  man’s  bus 
I  line,  paying  nothing  for  good- 
i  will,  and  generally  acting  more 
like  conquerors  takings  loot 
I  tiinn  a  responsible  government, 
i  suits  some  people  ill. 

On  the  other  hand,  the  Doug- 
I  las  Administration  seems  to  be 
I  making  no  major  mistakes,  and 
I  their  socialism  is  not  offensive 
enough  to  sufficient  people  to 
warrant  any  concerted  outcry. 

Douglas  looks  sate  for  the 
present. 

Manitoba 

In  Manitoba,  Hon.  Stuart  S. 
Carson  is  getting  ready  to  move 
•  out,  and  to  come  to  Ottawa, 
j  Down  the  homestretch,  it  looks 
j  like  Carson  for  the  leadership 
of  the  Lilieral  party,  if  things 
don’t  change.  Most  serious 
cliallengers  are  Hon.  Douglas 
.Aliliott,  and  Hon.  Paul  Martin. 
Both  Ahliott  and  Martin  have  all 
I  the  requisities  except  exper- 
I  ience.  Carson,  as  practical  head 
of  a  practical  government,  has 
I  experience.  He  is  King’s  alter 
I  ego.  I  say  that  if  Carson  xvants 
this  job,  it  will  be  hard  to  stop 
him. 

Carson  is  said  to  he  planning 
to  shore-iip  his  cabinet  so  It  can 
run  without  him;  then  to  kick 
out  the  Conservatives,  and  "Er- 
rirk  AVillis  would  once  more  lie 
Opposition  leader.  Probably  he’d 
sooner  go  it  alone  anyway. 

The  coalition  seems  aliout  to 
I  dissolve  t  he  r  e,  and  you  can 
I  watch  for  developments  after 
!  that. 

Ontario 

Hon.  Ceorge  Drew-  is  as  safe 
as  a  church  at  Queen’s  Park. 
A'ou  can  not  find  a  thing  wrong 
with  his  provincial  administra¬ 
tion.  When  he  sticks  his  neck 
j  out  in  federal  affairs,  well,  there 
my  friends,  you  may  have  an  ar¬ 
gument.  But  in  his  bailliwick, 
which  runs  from  Point  Fortune 
to  Ingolf,  he’s  king.  No  mistake 
about  that. 

j  The  Lilierals  are  muttering 
'  among  them.selves,  hut  they  have 
to  get  the  remnants  of  Heplnirn- 
I  isin  out  of  the  body  politic.  When 
the  time  conies,  there  mill  be 
three  candidates  for  the  Liberal 
j  leader.ship.  First  there’s  Far- 
qiihar  Dliver,  pro  tern  leader, 

I  who  now  tells  friends  Indignant- 
ly  that  he  wants  the  job.  Then 
;  tliere  is  Major  AValter  Harris, 
Liberal,  of  Markdale  town,  only 
I  -MP  wounded  during  this  war 
while  a  memlier,  and  said  to  have 
!  sufficient  stuff  to  make  a  show'- 
,  ing.  Third  man  is  Harry  Hamilton, 
of  the  Soo,  former  MP,  who  could 
have  had  tlie  leadership  on  a 
platter  a  while  hack,  but  who 
now  wants  it.  Almost  an  un¬ 
known,  he  has  plenty  of  ability.  If 
i  Harry  is  really  serious  about 
I  this,  he’d  better  get  going  soon, 
j  None  of  these  choices  sounds  out- 
I  standing,  but  then  neither  did 
Mitch  ■when  he  was  only  MP 
from  Elgin  at  Ottawa.  Y'ou  never 
can  tell  about  frogs  and  men, 
how  far  they  can  jump. 

Quebec 

What  are  they  going  to  use  to 
beat  Hon.  Maurice  Duplessls 
with?  He  seems  to  have  the 
people  with  him,  and  he’ll  play 
federal  issues  for  all  they 
are  worth.  Adelard  Godbout 
sometimes  called  the  worst  politi¬ 
cal  strategist  in  Canada,  (Hon. 
Arthur  Meighen  always  excepted) 
kept  the  federal  ministers  out 
of  the  field  in  the  194  4  provincial 
elections. 

Duplessls  can  be  beaten  by  the 
big  guns  from  Ottawa;  you  can’t 
sink  a  battle  ship  with  corvette 
armament,  and  you  can’t  sink 
Hon.  Maurice  with  the  small 
calilire  provincial  politicians’ 
campaigns.  This  is  Godbout’s  last 
chance,  and  if  he  loses  this  time, 
they  may  draft  Hon.  Philippe 
Brais. 

New  Brunswick 

Hon.  John  McNair  is  closest  on 
the  Maritime  province  premiers 


from  page  1 ) 

I  to  Ottawa  and  to  Mackenzie 
King.  He  will  play  things  safe, 
give  the  province  good  goveni- 
meiit,  and  liktdy  can  win  again. 

They  say  Hugh  Atackay  did 
too  many  things  wrong  last  cam¬ 
paign:  that  he  turned  down  valu- 
alile  help  from  Pro.grc.ssive  Con¬ 
servatives,  and  that  he  criticised 
the  iiaby  lioniis.  Headquarters 
spokesmen  here.,  before  some  of 
them  left  after  last  June  11, 
regarded  tlie  New  Brunswick 
campaign  of  ’4  4  a  liadly  bungled 
affair,  and  the  Liberals  have 
gained  federally  since  that  elec¬ 
tion. 

Nova  Scotia 

Hon.  Angus  L.  Macdonald  did 
in  Nova  Scotia  what  Drew  did 
in  Ontario,  in  wiping  out  both 
opposition  parties.  Macdonald  is 
ace-high  with  his  people  in  Nova 
Scotia,  seems  likely  to  stay  that 
way.  He  will  give  the  province 
sound  administration,  with  an 
admixture  of  anti-Ottawaism  that 
gives  the  right  tart  ness  to  the 
political  sauce.  He  is  also  going 
to  take  a  crack  at  the  Canadian 
National,  some  of  these  days, 
and  Invite  buses  to  run  in  com¬ 
petition  with  the  sluggish  Nova 
Scotia  trains. 

As  to  the  opposition,  the  Pro¬ 
gressive  Conservatives  have  been 
peddling  the  leadership  around 
for  months  now,  and  anybody 
with  any  promise  can  have  the 
job.  How  he’d  get  elected  to  the 
local  legislature  is  another  story. 

As  to  the  CCE,  they  are  w-ell  en¬ 
trenched  in  a  corner  of  Cape 
Breton,  but  their  influence  is 
negligilile  elsewhere.  This  pro¬ 
vince  which  produces  so  many 
hank  presidents  is  not  one  to 
espouse  the  political  party  of 
give-away. 

Prince  Edward  Island 

Hon.  Walter  Jones  is  going  to 
re.sign  according  to  the  gossip. 
Oldest  of  all  he  provincial  pre¬ 
miers,  he  wants  to  get  out.  He 
Was  pretty  disgusted  after  the 
1  last  provincial  conference,  and 
!  wondered  why  in  the  world  he 
came  at  all.  A  sort  of  anti-Con- 
federationist,  he's  a  picturesque 
old  fellow  with  more  ability  than 
seems  apparent  from  his  bluster¬ 
ing  manner.  Succeeding  him  they 
say,  will  be  Hon.  William  Hughes, 
Provincial  Treasurer,  and  re¬ 
ported  a  man  of  some  ability. 

The  Progressive  Conservative 
Opposition  is  headed  by  Dr. 
AA’illiam  J.^.  AlacAHllan,  a  former 
Alinister  of  Education  and  Public 
Welfare  the  last  time  the  Tories 
were  in.  MacAlillan  is  a  very  able 
person,  and  some  say  he  can 
make  the  grade  next  election. 
The  story  is  that  his  party  has 
made  some  gains  in  by-elections 
during  the  last  while,  and  the 
Progressive  Conservatives  have  a 
good  chance  of  winning  next 
provincial  election, 

«  «  9 

For  mixing  metaphore,  none  so 
good  as  our  Hon.  .Humphrey 
Mitchell,  Minister  of  Labor.  This 
week,  sldeswlping  John  Diefen- 
baker,  h*  irot  off  this  one:  “Whe 
the  boot  :l3  ,_on  the  other  foot, 
it  doesn’f  matter  whose  ox  is 
gored.” 

John  Dlefenbaker  got  Into  it, 
instead  of  Earl  Desmond,  of 
Kent,  because  the  original  ques¬ 
tion  about  Nazi  Prisoners  of  war 
working  in  the  sugar  beet  fields 
came  from  Dlefenbaker,  but  the 
verbal  question  was  put  by  Mr. 
Desmond. 

Later,  Mr.  Dlefenbaker  came 
back,  and  said  that  he  was  re¬ 
minded  of  another  well  mixed 
metaphore,  which  -was  heard  in 
the  British  House,  Said  the  an¬ 
onymous  MP  “I  smell  a  rat;  I 
see  him  flying  through  the  air; 
but  mark  you,  I  shall  yet  nip 
him  in  the  bud.” 

Last  fall,  Mr.  Mitchell  contri¬ 
buted  to  the  gaiety  of  debate  by 
remarking;  "When  Rome  fiddles. 
It  is  no  time  to  burn.” 

More  recently,  he  said  some¬ 
thing  about  "I  am  forever  chas¬ 
ing  bubbles.” 

"Rainbows”  corrected  E.  G. 
Hanseli,  of  MacLeod. 

When  Hon.  Humphrey  with  his 
presbyopia  gets  those  spectacles 
down  at  the  end  of  his  nose, 
and  grandpappy  style  beams  over 
at  the  Opposition,  you  can  expect 
almost  anything,  and  usually  you 
are  right. 


MANITOBA  I.D.B. 
REPORT^ROWTH 

Industi'isJ  Survey  Authorized 
To  Bring  Further  Industries 
Into  Province 

An  expansion  of  industrial  activi¬ 
ty  througliput  Manitoba  is  reported 
by  tlie  industrial  Development 
Board  in  its  20th  annual  report. 
An  industrial  survey  currently  be¬ 
ing  conducted  is  expected  to  lay 
the  foundation  for  the  coming  of 
additional  enterprises  and  special 
emphasis  is  being  placed  upon  the 
establishment  of  small  local  indus¬ 
tries  in  connection  with  the  rural 
electrification  program  undertaken 
liy  the  provincial  government. 

In  view  of  its  central  location 
the  Winiiipng  area  is  receiving 
numerous  enquiries  from  other 
Canadian  provinces  and  from  the 
I'nited  States  and  at  least  one  im¬ 
portant  new  industry  has  already 
been  established.  The  Ray-O-Vac 
Company,  makers  of  dry  liatteries 
radio  packs  etc.  has  decided  to  es¬ 
tablish  its  Canadian  plant  in  Win¬ 
nipeg,  providing  employment  for 
about  250  people  on  a  year  round 
iiasis. 

With  the  easing  of  government 
restrictions  on  liuilding  material 
for  industrial  expansion,  over  40 
new  Industries,  most  of  them  on  a 
small  scale  have  been  started  in  the 
province  during  1945.  Most  of  them 
in  the  latter  part  of  the  year  fol¬ 
lowing  the  ending  of  the  war. 

In  cooperation  with  other  west¬ 
ern  provinces,  the  Board  is  con¬ 
tinuing  its  Made  in  the  West  cam¬ 
paign,  drawing  attention  to  the 
products  and  industries  providing 
employment  and  outlets  for  w’est- 
ern  man  power  and  western  raw 
material  resources. 

In  spite  of  the  closing  of  the 
Transcona  Cordite  plant  and  of  cer¬ 
tain  airplane  equipment  plants  and 
the  cancellation  of  war  contracts 
during  the  second  half  of  the  year, 
the  overall  decline  in  manufactur¬ 
ing  output  in  Winnipeg  during  1946 
was  only  six  per  cent.  The  total  be¬ 
ing  about  $330  millions  compared 
with  about  $350  millions  in  1944, 
Meatpacking,  Railway  Rolling 
stock  and  miscellaneous  chemical 
production  were  the  three  chief 
manufacturing  items.  The  increase 
in  Manitoba’s  industrial  output  over 
the  years  preceding  the  war  is 
shown  by  the  following  figures: 

No  of 

E.stahlish-  No  of  Value  of 

inenls  Eiuplovees  Production 
19.36  l,nil  22,.')07  $122,0.30,000 

19.39  1,087  2.3,910  1.34,29.3,000 

1946  1,.364  .39,000  .3:!0,000,000 

Demand  for  Canadian 

Bacon  Is  Clarified  ; 

-  1 

Ottawa;  —  'iho  demand  for  ] 
Canadian  lacon  for  the  next  four  ' 
years  W'as  clarified  when  Hon.  1 
James  G.  Gardiner,  Dominion  Mi-  1 
nlster  of  Agriculture,  announced 
recently  lesults  of  negotiations  with  ( 
the  British  Ministry  of  Food.  The  ] 
United  Kingdom  is  prepared  to  i 
purchase  the  maximum  supplies  i 
which  Canada  can  provide  in  1946,  1 
1947  and  1948.  Further  discus-  I 
sionf  are  to  bo  held  before  January,  ’ 
1947  to  consider  requirements  for  i 
1949. 


Saskatoon  Trade!) 
Board  Offers  li 

Infotination  V 

Saskatoon— What  to  do  .ihout  1 

I  Sion,  "here  to  tiie  possdnhl'cs  U 

centi'cs.  how  to  particulav  localiti  1  j 

[  fov  business  demanding  attention  / 

llicse  aie  the  question  executives  and  { 

from  “Jlfatoon’s  Coal'd  of  Trade  I  / 

,  are  the  questions  Sasko  o^  ^ 

is  prepared  to  .in= 

I  commissioner,  report  . 

Full  cooperation 

Recognizing  alwut  prol)- 

esecuBves  of  hn'‘ng  J  j  warehouse  or 

able  new  locations  fo  Board  of 

service  facilities  in  every  possible 

Trade  is  olTcring  t  infonnation  about 

Saskatoon  and  tne  w 

All  phases  covered 

Authentic.  pest' 

promptly  snPP".':^  °d  facdiliM.  water  supply. 
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BOARD  OF  TRADE 

Cammiiilantr  S.  N.  MlcCACHERN 


riie  contract  price  for  Grade  A 
Wlltshlres  per  100  pounds  f.o.b. 
seaboard  was  raised  to  $25  effec¬ 
tive  April  1,  1946,  and  will  conti¬ 
nue  to  IPecember  3I,  1947.  The 
price  for  the  1948  agreement  will 
be  established  at  a  later  date  but 
will  not  be  below  the  $22.50,  same 
basis,  which  was  effective  during 
the  1944-45  agreement. 

Following  this  announcement, 
the  Wartime  Prices  and  Trade 
Board  declared  an  increase  of  2  V*. 
cents  per  pound,  carcass  basis.  In 
domestic  wholesale  price  ceilings 
for  pork.  The  relationship  between 
the  domestic  and  export  price, 
which  has  been  in  effect  during  the 
past  two  years,  will  be  maintained. 
These  Increases  in  bacon  prices  re¬ 


present  an  increase  of  approxi 
tely  $3  per  hog.  However,  the  q 
llty  premiums  of  $3  per  grade 
carcass  and  $2  per  grade  B  carca 
have  been  reduced  by  $1  so  that  t 
net  Increase  Is  $2  per  hog.  T1 
increased  price  will,  it  is  hoped,  a< 
a  stimulus  to  hog  production. 

ST.  BONIFACE  LIVE  STOCK 

St.  Boniface  —  Receipts  of  11 
stock  at  the  St.  Boniface  Sto. 
Yards  for  the  first  quarter  of  tl 
year  are  reported  as  follo'ws:  Catt 
82,684  head  (compared  'with  91 
605  In  January  -  March  1945 
calves  12,215  (14,661);  hogs  5' 
272  (72,938);  sheep  71,193  (71 
119)  and  horses  11,919  (9,083) 


This  man  Is  representative  of  every  manager  of  a 
Bank  of  Nova  Scotia  branch — a  man  both  eager 
and  fully  prepared  to  help  you  solve  your  financial 
problems  great  or  small ...  to  assist  with  collec¬ 
tions,  supply  credit  information,  make  business  and 
personal  loans... aid  in  the  development  of  your 
post-war  plans. 

If  you  are  in  need  of  financial  help  or  counsel 
...  if  you  are  considering  the  launching  of  a  new 
business  or  the  expansion  of  one  already  established, 
visit  the  manager  of  our  nearest  branch.  You  will 
find  him  friendly,  practical,  happy  to  be  of  service. 

%e  B,AiNlC  of 
NOVA  SCOTIA 

Over  a  Ctntury  of  Banking  Experience 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  May  15th,  1946, 
shows  a  decrease  of  $37,781,404  in  total  assets  from  end  of  previous 
week,  at  $1,827,382,932.  Investments  are  shown  lower  by  $38,467,527; 
hoIding.s  of  Sterling  and  U.  S.  funds  are  down  $5,060,000,  while  other 
assets  show  an  increase  of  $5,738,149  from  end  of  previous  week;  circu¬ 
lation  is  shown  lower  by  $1,045,439  deposits  are  down  $41,344,987, 
while  other  liabilities  show  a  decline  of  $4,599,023. 

In  comparison  with  corresponding  week  of  last  year,  total  assets 
are  shown  lower  by  $4,563,214.  Total  Investments  show  an  expansion 
of  $181,303,655  and  Sterling  and  U.  S.  funds  show  a  reduction  of  $157.- 
744,851. 

Circulation  reveals  an  Increase  during  a  year  of  $44,820,642  and 
deposits  are  lower  by  $46,230,358,  including  $18,527,422  of  deposits  in 
other  curre'ncies.  Comparative  figures  are  shown  herewith: 

1.  Reserve: 


•  merchants  who® 


Gold  coin  bullion 


Sterling  and  U.S.  Fnds. 

18,527,42» 

23,587,422 

5,060,000 

- 

157,744,851 

Toh-il  . 

18,527,422 

23,587,422 

_ 

5,000,000 

_ 

157,744,851 

2.  Subsidiarv  Coins  . 

399,249 

401,393 

2,144 

80,417 

4.  Advances  to: 

6.  Investments — 

(a)  n.  P.  short  term  . 

1,2.36.610,66,3 

1,25.3,804,020 

17,76.3 ,357 

+ 

172,490,074 

(h)  Domin.  Securities. 

5:12,274,969 

552,979,i;!8 

20,704,169 

+ 

8,81.3, .582 

(c)  Other  Securities  .. 

10,000,600 

10,000,000 

Total  . . 

1,778..315,C.31 

1,816,783,158 

_ 

38,467,527 

+ 

181,30.3,655 

Bank  premises  . 

2.121,714 

2,121.020 

-f 

HR 

+ 

481,848 

8.  All  Other  Assets  . 

27,718,885 

21,980,736 

+ 

5,738,149 

28,527,450 

Totals  . 

1,827,392,932 

1,865,174,336 

— 

37,781,404 

— 

4,563,214 

LIABILITIES 

5,000,000 

5,000,000 

10,050,307 

10,050,307 

2.  Notes  in  circulation  ... 

1,110,468,401 

1,111,513,843 

— 

1,045,439 

4- 

44,820,642 

4.  Deposits — 

(a)  Dominion  . 

8.3,099,467 

76,817,079 

-t- 

6,252,388 

-r 

10,175,947 

*  (h)  (.h.irtered  Bunks  . 

518  070,195 

559,041,448 

40,974,253 

+ 

79,320,459 

(c)  Other  . 

53,369,337 

59,992,458 

— 

6,623,121 

"f 

14,012,088 

Total  . 

651,5.38,998 

695,883,985 

— 

41,341,987 

_ 

111,514  49.3 

Liabilities  other  ciirr.  ... 

18,527,122 

23.587,122 

_ 

5,060,000 

_ 

157,714,851 

All  other  liabilities  . 

28  797,741 

19,138,718 

-f 

9,059,023 

— 

3,163,499 

Tululs  . . 

1,827,382,932 

1,805,174,336 

— 

37.781,101 

— 

4,563,214 

.  .  J  merchants  wi. 

♦hem  as  friends,  ,hoes, -wearing 

ycrOV  rely  *ji  “ctive  part‘C‘*  ®ndthethousa 

X  of  your 

pants  in  th  ^jjjuegisth 

If  anyone  IS  sick  and  often,  »  Canada  s  obli 

up  the  prescr  jiately  Ninety-nine  J 

doctor  “^^luender  first-aid  m  an  o 

he  can  and  wm  thousands  of 

emergency.  _iious  the  way  your  owners  in  ' 

And  isn’t  it  n‘arve»°“  ^o  your  ^Association. 

wants  and  s^hhout  them?  Your  ^  ^  ^  e 

-could  you-^o^  too,  has  every  Association 

Before  you  insure  consul 
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merchants  whom  yo  /j^Jhenware 
shoes,  wearing  ’  other  things 

-Se  thousand  and  one  om 

th«  add  to  your  without 

couW  merchants. 

Canadas  oblig  g  ^  retail 

Ninety-nine  ^  insurance  and 

n^erchants  valued  polg^ 
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THE  FINANCIAL  TIMES,  MAY  24,  194< 


ALGOMA  CENTRAL 
DEFICIT  GREATER 
ON  HIGHER  GROSS 

Report  States  No  Further  Cut 
in  Algoma  Terminals  Debt 
Made  in  1945 

NEW  PLANT  PROJECTED 


Options  and  Underwritings 


Toronto:  —  Announcement  is  '  1!)17.  respectively:  400.000  at  20c, 
made  by  registrar  for  Ontario  Se-  Pa.vable  by  August  1st,  194T:  200,- 
curities  Commission  of  following  '  OOO  each  at  2r)c,  20c  and  4  0c,  pay- 
option  and  underwriting  agree- i  able  by  Novemlier  1st,  1047,  .laii- 


ment: 

Bn.ssi<|iie  Mines  Ijiniitetl. 


uar.v  1st.  lots,  and  March  1st. 
1048,  respectively;  ;!00,<H)0  at  50c. 


I.  •  1  Tx  Li  Agreement,  dated  April  20th.  1046,  :  I’ayable  by  April  1st.  104S,  and 

in  Algoma  terminals  Debt  Denison  Denny  agreed  to  purchase  j  100.000  at  75c,  payable  by  May  1st, 

Made  in  1945  250,000  shares  at  lOc,  payable  on  191S-  Company  incorporated, 

_  or  before  such  dates  as  shall  from  April,  1046.  Ont.)  Authorized  cap¬ 
time  to  time  be  fixed  by  the  Board  it^l,  3,600.00*1  at  11.00  par.  Is- 

NEW  PLANT  PROJECTED  I  of  Directors,  and  received  an  option  1.200,005.  Kscrowed.  1.200.- 

_  on  a  further  1,340,095  shares,  be-  Accepted  for  filing,  May  9th, 

Annual  report  of  the  Algoma 

1  j  ijT  j  13  D  II  -00,000  each  at  30c  and  40c,  and  Magwell  Iionx  laic  Gold  Mines 

tral  and  Hudson  Bay  Railway  199  995  (,t  50c,  payable  on  or  be-  l<lmite<l.  By  Agreement,  dated  April 
Co.  for  year  1945  shows  gross  re-  fore  such  date  or  dates  as  shall  10th,  1946,  Lewis  C.  Scott  (Agree- 

venues  at  a  new  peak.  Increase,  from  time  to  time  be  fixed  by  the  ment  assigned,  April  llth,  1946,  to 

however  was  more  than  offset  by  Roard  of  Directors.  Company  in-  Martin  Weiss)  agreed  to  purchase 

higher  operating  costs  and  post-  April.  1946,  (Ont.)  25,000  shares  at  10c,  payable  with- 

n.gner  opeiaiing  costs,  and  post  ^^uthorlzed  capital,  3,000,000  at  in  5  days  from  date  on  which 

■war  financial  requirements  pre-  ji  qq  pj^,.  issued,  1,000,005.  Es-  Statement  Form  5  accepted  for 

eluded  the  company  from  making  erowed,  1.0  00.000.  Accepted  for  filing  by  the  Commission,  and  re- 

a  further  reduction  in  the  outstand-  mu  ^  ju^^Uer  975,- 

^  Central  er-  ueaiircKard  Vellowkiiifc  .Mine.s  000  shares,  being  75.000  at  10c, 

^  nais  d.  Limited.  Advised  May  7th,  1946,  payable  by  July  1st,  1 946,  100,000 

Gross  revenues  for  the  year  of  tlmt  infomintinn  r'r.m.  at  12tic.  payable  bv  September 


$1.00  par.  Issued,  1,000,005.  Es-  Statement  Form  5  accepted  for 
crowed,  1.0  00.000.  Accepted  for  filing  by  the  Commission,  and  re¬ 
filing,  May  llth,  1946.  ceived  an  option  on  a  further  975,- 

BeaiircKard  Vellowkiiifc  .Mine.s  0^0  shares,  being  75.000  at  10c, 


laia  u.  Limited.  Advised  May  7th,  1946,  payable  by  July  1st,  1946,  100,000 

Gross  revenues  for  the  year  of  juat  information  filed  with  Com-  at  12 ^ic,  payable  by  September 

$5,078,700  compare  with  .$4,903,-  ,„ission  under  date  of  April  llth,  1st,  1946;  100,000  each  at  15c, 

358  for  1944.  Expenses  of  $4,626,-  19, J^n^J  published  in  Commis-  171i!C  and  20c,  payable  by  Novem- 


lll  ™  an  increase.from  $4,416,-  Release  of  April  18th,  1946,  her  1st,  1946,  January  1st,  1947, 

3?^^^  "‘1^  income  for  1945  ^^e  effect  that  options  held  by  and  March  1st,  1947,  respectively ; 

yallable  for  taxes  and  debenture  j  stodgell  now  lapsed  and  Com-  60,000  each  at  30c,  40c,  50c,  75c, 
Interest  amounted  to  $386,004  ^^ares  as  a  $100,  $1.25,  $1.50,  $1.75,  $2.00 

^  *i«c  r  ^  Security  Issuer,  wa,  in  error  and  and  $2.50,  payable  by  April  1st, 

of  $.86,634  the  prev  ous  year.  De-  options  referred  to  have  been  1917,  May  1st,  1947,  June  1st, 

benture ^interest  m  both  years  of  j  u^ne,  Stodgell  1917.  July  1st.  1947.  August  1st. 

$ola  4-.  not  paid  m  ei^^  Uavlng  taken  down  and  paid  for  1947,  September  1st,  1947,  October 

left  a  deficit  for  the  year  under  gg  ggg  .shares,  leaving  290,000  1st,  1947,  November  1st,  1947,  De- 
review  of  $1-9,4.1  and  for  the  gu^res  still  to  be  taken  down  and  cember  1st,  1947,  and  January  1st, 
preceding  year  of  1948,  respectively.  Company  in- 

Report  points  out  that  present  neaiivernv  Gold  Mines  Limited  corporated.  December,  1 934,  (Ont.) 
operations,  particularly  in  pulpwood  Ry  Agreem'^t  dated  Anril  15th  Authorized  capital,  3.000,000  at 
shipments,  indicate  an  Improvement  fg^g^^iers^Ht ies  Un  tej^  Pa’’-  1.519.556.  Es¬ 
in  gross  receipts  for  1946,  but  in-  rption  "n  ™39t99^^  crowed.  800.000.  Accepted  for  filing 

dicates  that  withou  higher  traffic  ^^ares.  being  50,000  at  5c.  payable  |  1946. 


dicates  that  without  higher  traffic 
rates  to  offset  the  heavy  increases 


aies  lu  ousel  ue  I..  .™  Marwa.me  Oils  Limited.  By 

n  wages  and  mate.ial  costs  operat- I  June  Agreement,  dated  April  23rd.  1946, 


^  Thr  outstanding  bonds  of  the  '  William  Woolnough  received  an 

\lJoma  (Central  Te^nii^als^^/^^^  1^^”=  124.993  at  option  on  1.600,000  shares,  being 

wer^unclmnged  at  $908  ^  and  ' by  July  1st.  1949.  200,000  at  7  lie.  payable  within  GO 
it  is  stated  postwar^  fhiancial  re-  j  incorporated.  November,  days  from  date  of  acceptance  of 


i(  it  niwtunr  fienn'r-in’i  rp  I  Company  incorporated.  November,  days  from  date  of  acceptance  of 

I  '«"<•  >  Authomea  canU.l,’  for  lllln*  by  tl,.  Com- 

W  maintenance  and  eanital  improve-  ^  P®''-  Issued,  I,’  mission;  500,000  at  1  Oc.  payable  by 

rt  Escrowed.  1,100,000.  Ac-  Ilecember  31st.  1  946;  300.000  each 

I  ing  the  year  of  the.se  bonds.  |  1346.  at  121^c  15c  and  20c  Pf 


f  The  deferred  maintenance  fund  '  Brunette  Porcupine  Gold  Mines  ;J“"e  30th,  1947,  September  30th, 
^  at  the  end  of  the  year  available  for  *  limited.  Advised  May  6th,  1946,  194.,  and  December  .list,  1947. 

■-rehabilitation  of  roadway  and  i  t:iat.  under  Agreement,  dated  '•«*P^"'‘vely-  Company  inco^^^^^^ 
'equipment  amounted  to  $992,355.  [  October  2Gth,  1945,  with  R.  Ham-  t 

&  rCapital  expenditures,  deferred  dur-  ;  iHon.  further  extension  of  60  days  thorized  faPilal.  4,000.000  n  P-V. 
^  r.ing  the  war  years,  that  are  neces-  granted  on  all  options.  1;399>993.  Escrowed,  1,- 

^  ,;Kary  to  take  care  of  increased  traf-  !  Giiramora  Porcupine  Mines  LIm-  I'O.OoO  Accepted  for  filing,  May 


thorized  capital,  4,000.000  n.p.v. 
Issued,  1,300,005.  Escrowed,  1,- 
170,000.  Accepted  for  filing,  May 


incorporated.  April,  1  935,  (Ont.) 
Authorized  caliilal,  3,00ii.(mm)  at 
$1.00  par.  Issued,  1.518.10(t.  Ks- 
■  crowed.  1,049.100.  .Aeceptisi  tor 
filing.  May  llth,  1  946. 

.Sliiiiell  Gobi  Mines  l.imiltMl,  liy 
Agreement,  dated  .March  2otli, 

1  946,  Ernest  A.  .Martyii  agreed  to 
purchase  200, (too  sliares  at  5e. 
payalile  within  5  days  from  dtiie  on 
wbieb  A.greemeiit  accepiiMi  for  filing 
by  the  Gommissiop,  und  received  an  i 
option  on  a  furtlier  SOtt.Ooit  slitires.  ' 
being  200.0(tn  at  7i2e;  100,000  at  • 
lOe;  200.000  at  15c:  100, ooo  e.acli  j 
at  20c.  25r  and  3oc.  payabb?  $7.-  ; 
500.00  witliin  4  calendar  months  , 
from  said  aceeptanee  date;  $7.-  j 
500.00  within  6  months;  $lo.ooo  i 
within  9  months:  $15,000.00  with-  j 
in  15  months:  $l.'i,o00.00  within  , 
21  months;  $20.ooo.o0  within  26 
months;  $25,000.00  witliin  31 

months;  $30,000.00  within  36 

months.  Company  incorporated. 

Felirtiary.  1946,  lOnt.)  Atithorized  ; 

capital,  3,000,()0tt  at  $1.00  jiar.  Is-  j 
sued,  1,200,005.  Escrowed.  1.080,- 
000.  Accepted  for  filing.  May  6lli,  ! 
1946.  I 

j  .Snowden  Vellowknifo  Minos  IJni-  | 
lt«l.  Company  incorporated.  June 
I  1945,  (Ont.)  Authorized  capital,  ' 
,3,000,000  at  $1.00  par.  Issued, 
1,360,630.  Escrowed.  900,00(t.  Ac-  I 
cepted  for  filing.  May  13tli.  1946, 
and  Security  Issuer^s  registration 
granted  same  date  permitting  offi¬ 
cials  to  sell  Company  share.si 

West  •  Bay  Yellowknife  Mines  ; 
Umitnl.  As  previously  filed,  ac¬ 
cepted  for  filing.  May  9th,  1  946, 
under  The  Securities  Act,  1945. 
and  Security  Issuer^s  registration 
I  granted  for  1946-1947  permitting  ' 

I  officials  to  sell  Company  shares. 

I  M'ilwood  Gobi  >lines  IJinited.  Ry  . 
i  Amendment  of  .Agreement,  date<l 
i  May  15th,  1  944.  .Malcolm  Stoliie 
I  given  until  July  8tli.  1946,  to  ptir- 
;  50,000  sliares  at  10c,  and  given  ^ 
j  until  May  20lh.  1  947,  to  exercise 
:  option  on  160,000  sliares  at  15c 
\  and  200,000  shares  at  20c.  By 
-Amendment  of  Agreement,  dated 
January  21st,  1946.  1).  C,  li.  Wright 
given  until  May  20th.  1947,  to 
exercise  option  on  25,000  cliarges 
at  71,20.  Aecepte<l  as  additional  : 
filing,' May  10th.  1946. 
i  Zakor  Gobi  >Iines  l.imiteil.  Ad- 
!  vised,  May  9th,  1  946,  that  option 
.  due  April  19th,  1  946,  and  all  stih- 
I  sequent  options  liave  been  extend¬ 
ed  for  30  days  tinder  Agreement  ! 

,  between  the  Company  and  S.  G.  ! 

;  Downer.  I 


One  call  does  it  all! 

Call  Northern  Electric  first.  It's  a  time-saving  habit  to  get  into. 
More  often  than  not  ONE  CALL  DOES  IT  ALL.  Save  time!  Save 
bookkeeping!  At  Your  Service — Twenty-four  Branches  Across 
Canada. 


Flashlights,  Batteries 
Switches  and  Receptacles 
Outlet  Boxes,  Covers 
Insulating  Materials 
Conduits  and  Raceways 


Conduit  Fittings 
Safety  Switches 


Panel  Boards,  Duct  Systems 
Fuses  and  Cutouts 


Signalling  Devices  Industrial  Fixtures 


Lamp  Guards 
Hand  Portables 


Low  Voltage  Transformers 
Electricians'  Tools,  Supplies 


In  Addition  Other  Products  and  Services  Such  As: — 


Wires  and  Cables 
Electronics  Products 
Telephone  Equipment 
Electric  Appliances  and  Radios 


Illumination  Equipment 
Power  Apparatus 

Overhead  and  Underground  Materials 
Industrial  Heating 


f’fic  and  for  operating  requirements  Red.  By  Agreement,  dated  April  6th,  1946 

•will  be  heavy  in  1946.  It  is  stated.  ISth.  1946,  Porcupine  Securities  Consolidated  DreilKinf; 

The  railway  company  has  under  Limited  agreed  to  purchase  200,-  Hinilted.  Particulars  of  re-sale  in 
construction  a  sawmill  and  treating  000  shares  at  10c,  payable  $10,-  Ontario  of  1,800,000  shares  pur- 
plant  for  the  production  of  its  own  000.00  within  30  days  from  date  Phased  by  Greenshields  &  Com- 
track  tie  requirements.  This  plant  on  whicli  required  material  filed  PUHVi  ^nc.  at  par  accepted  for  filing 
fe  will  lie  in  production  early  in  1946,  with  the  Commission,  and  $10,-  May  13th,  1946.  Company  incor- 
i  providing  increased  life  for  ties,  000.00  within  60  days  from  the  porated,  November,  1936,  (Brit. 
S  with  a  corresponding  decrease  in  |  said  date,  and  received  an  option  Gol.)  Authorized  capital,  6,000,000 
^  maintenance  costs.  on  a  further  1,400,000  shares,  be-  $1.00  par.  Issued,  5,000,000.  Es- 

,  ■ - ing  300,000  each  at  10c  and  15c;  crowed,  None. 

E  Klavknk  Pr^narAC  Fftr  200,000  each  at  20c  and  25c:  100,-  TpR  Tantalum  Mines  Limited. 

i-  rxayoOD  rrepares  ror  Advised.  May  7th,  1946,  that  a  total 

'■  Dewatering  Property  payable  $5,000.00  on  the  OOth  day  of  00,000  shares  have  been  taken 

- -  after  required  material  filed  with  down  by  Robt.  Mitchell  under  his 

C-  Toronto — An  inspection  of  Nay-  the  Commi.ssion.  and  a  like  sum  on  agreement  with  the  Company,  leav- 

Ibob  (1945)  Gold  Mines  property  the  same  day  in  each  succeeding  ing  a  balance  of  39,977  shares  still 
and  plant,  in  the  Porcupine  area,  month  for  5  months;  then  $10.-  to  be  taken  down  but,  as  the  Com- 

has  been  completed  by  the  di-  000.00  on  the  same  day  in  each  pany  now  has  sufficient  funds  to 

rectors.  J.  H.  McLeod  has  been  ap-  month  for  tno  ne-xt  succeeding  6  carry  through  to  production,  options 

pointed  mine  captain,  and  a  crew  is  months;  then  $15,000.00  on  the  cancelled  by  mutual  agreement, 
now  on  the  property  turning  over  same  day  in  eacli  month  for  the  PeTnnRlo.I.(artler  Mines  Limited, 
the  equipment  preparatory  to  de-  next  succeeding  6  months;  then  Advised,  May  6th,  1946,  that  Mal- 
y  watering  the  workings,  expected  to  $20,000.00  on  the  same  day  in  each  colm  Stobie  failed  to  take  up  last 
be  in  progress  within  two  weeks.  month  until  tlie  balance  shall  have  50,000  shares  by  April  30th,  1946. 
I  In  reporting  on  the  diamond  been  paid.  Company  Incorporated,  under  Option  Agreement,  dated 

h  drilling  progressing  on  the  south-  December,  1945,  (Ont.)  Authorized  November  2nd,  1945. 

I:  cast  portion  of  the  pi'operly,  Wil-  capital,  3,500,000  at  $1.00  par.  Qnaicli  Oil  Corporation  Limited. 

Ham  Ringslelien,  company  geolo-  Issued,  1,200,005.  Escrowed,  1,-  By  Agreements,  dated  February 

^  gist,  states  that  findings  were  en-  080,000.  Accepted  tor  filing,  May  12th,  1946,  Clifton  C.  Cross  &  Com- 

i  (ouraging  and  a  continuance  of  the  9th,  1946.  pany  Limited  and  Globe  Oil  Com- 

'  program  was  recommended.  Ac-  t'lrclo  Yellowknife  Mines  Lim-  pany  Limited  have  each  agreed  to 

f  cording  to  Mr.  Ringsleben,  there  j  i(ed.  By  Agreement,  dated  April  purchase^  75,000  shares  at  18%c, 

!  are  wide  zones  containing  many  j  15th,  1946,  Yarwood  Limited  Payable  in  6  equal  monthly  Instal- 

i  quartz  stringers  in  green  carbonate  agreed  to  purcha.se  225,000  shares  ments  after  approval  by  the  Public 

schist  similar  to  the  enveloping  i  at  10c,  payable  $7,500.00  on  ex-  utilities  Commission  of  the  Prov- 

rocks  of  the  mine’s  principal  ore  j  ecution  of  agreement  and  $15,-  ince  of  Alberta,  and  Directors  of 

►  zone.  A  new’  contract  has  been  en-  |  000.00  on  acceptance  of  agreement  the  Company  to  be  offered  200,000 

■  tered  Into  and  the  third  hole  is  now  I  for  filing  by  the  Commission,  and  shares  at  18?ic,  Company  Incor- 

being  drilled.  received  an  option  on  a  further  porated,  January,  1946,  (Ont.)  Au- 

'  The  underwriters  are  reported  I  775,000  shares,  .being  225,000  at  thorized  capital,  3,000,000  n.p.v. 

anticipating  an  option  due  on  June  15c,  payable  by  August  15th,  1946;  Issued,  1,1 1  8,367.  Escrowed,  900,- 
15  and  turning  $35,000  over  to  the  ?-50,000  at  20c,  payable  by  May  000.  Accepted  for  filing.  May 
'  company  this  week  which  will  iSth,  1947;  200,000  at  25c,  pay-  10th,  1946. 

mean  approximately  $175,000  in  ‘ihle  by  April  15th„  1948.  and  100.-  Roybar  Chiboiigamaii  Mines  Lim- 

i  cash  and  Canadian  Government  000  at  30c,  payable  by  October  Red.  By  3  separate  Agreements, 

*  bonds  in  the  treasury.  15th,  1948.  Company  Incorporat-  dated  May  7th,  1946.  Moneta  Por- 

i  r\GE  3  February,  1946,  (Ont.)  Au-  cupine  Mines  Limited,  Leitch  Gold 

_ _  thorized  capital,  3,000,000  at  $1.00  Mines  Limited  and  C.  R.  Shultz,  on 

I  |j  C  lA  O  f  oai".  Issued,  1,075,005.  Escrowed,  a  25%,  25%  and  50%  basis  re- 

nowey  UOId  Kcporrs  l  !)75^000.  Accepted  for  filing,  May  spectively,  received  options  on  1,- 

Wide  Gain  In  Assets  loth,  1946.  500.000  shares,  being  200,000  each 

'  -  ('ockeram  Red  Lake  Mines  Lim-  ®t  20c,  25c,  30c,  35c,  40c,  50c  and 

Toronto  —  As  consequence  of  Ifcd.  By  Agreement,  dated  January  60c,  payable  by  November  1st,  1946, 
substantial  Improvement  in  mar-  31st,  1946,  Wm.  James  received  an  March  1st,  1947,  July  1st,  1947,  No- 
ket  quotations  during  past  year,  option  on  10,000  shares  at  15c,  vember  1st,  1947,  March  1st,  1948, 

,  net  current  assets  of  Howey  Gold  payable  by  July  31st,  1946.  (Not  July  1st,  1948,  and  November  1st, 
.Mines  Ltd.  at  December  31,  1945,  j  a  financing  option  but  given  as  1948,  respectively,  and  100,000  at 

I  taking  investments  at  market  value,  |  token  of  gratitude  for  services  80c,  payable  by  March  1st,  1949. 

I  amounted  to  $3,356,197,  equal  to  ;  rendered).  By  Agreement,  dated  In  addition  to  the  shares  covered 

f  67  cents  a  share  on  the  issued  5,-  j  May  1st,  1946,  Messrs.  Shatford  &  tby  the  above  options,  the  said  C. 

■  000,000  shares  of  capital  stock.  A  ]  Christon  received  an  option  on  10,-  R.  Shultz  agreed  to  purchase  200,- 

year  ago  on  the  same  basis  net  i  000  shares  at  15c,  payable  between  000  shares  for  $30,000.00,  payalile 
working  capital  was  $2,651,673,  or  July  1st,  1946,  and  September  30th  within  one  month  from  May  14th, 
53  cents  a  share.  i  1946,  provided  Messrs.  Shatford  &  1946,  and  received  an  option  on 

Marketable  securities  carried  at  !  Christo  are  employed  by  the  Com-  a  further  200,000  shares  at  18c, 
j  a  cost  of  $1,752,137  at  December  |  pany  at  time  of  exercise  of  option,  payable  within  2  months  from  the 
31,  1945,  had  a  market  value  of  j  Company  Incorporated,  March,  said  date.  Company  Incorporated, 
$3,222,308,  an  appreciation  of  I  1925,  (Out.)  Supplementary  Let-  March,  1946,  (Ont.)  Authorized 
close  to  85  per  cent  and  Included  I  ters  Patent,  March,  1927;  Supple-  capital,  3,500,000  at  $1.00  par.  Is- 
$1  94,875  in  Dominion  of  Canada  |  mentary  Letters  Patent,  Decern-  .sued,  1,200,005.  Escrowed.  1,080,- 
bonds,  with  quoted  market  value  j  lier,  1943.  Authorized  capital,  3,-  000.  Accepted  for  filing.  May  14th, 
of  $199,117  and  1,557,262  shares  !  t*00, 000  at  $1.00  par.  Issued,  2,-  1946. 

at  cost,  with  market  value  of  $3,- j  319,954.  Escrowed,  none.  Accepted  Buss  -  Rae  Y’cilowknifc  Mines 
023,191.  I  for  filing.  May  7th,  1946.  LlniRed.  By  Agreement,  dated  April 

Besides  these  investments  and  I  Governor  Gold  Mines  Limited.  Sth,  1946,  Torny  Financial  Corpo- 
not  included  in  net  current  assets  j  Advised,  May  4th,  1946,  that,  under  ration  Limited  agreed  to  purchase 
xv'ere  shares  in  other  mining  com-  j  Agreement,  dated  October  4th,  150,000  shares  at  10c,  payment  for 

panics  at  nominal  value  of  $8,891.  1945,  with  Jack  Taylor,  time  which  has  been  acknowledged  by 

_ _ _ for  taking  down  and  making  the  Company,  and  received  an  op- 

C  ^  l#l  A  *  *  payment  for  50,000  shares,  as  tion  on  a  further  2,199,995  shares. 

Free  UOld  Agein  L«ur  ^  ^  j  provided  in  Paragraph  1  of  the  said  being  250,000  each  at  10c  and 

Work  On  Armistice  "Agreement,  has  been  extended  to  121/ac.  200,000  each  at  15c,  20c. 
_  I  June  14th,  1946.  25c,  35c,  45c,  65c  and  85c,  and 


with  a  corresponding  deer 
maintenance  costs. 

Naybob  Prepares  For 


Alberta  Oil  Output  |  24  Branches  Across  Canada 

Down  But  Income  Up 

Calgary  —  Allicrta  oil  production  , 
was  down  for  the  month  of  Marcli  ! 

i)ut  the  oil  revenue  was  up  com-  ;  atlon  Hoard  shows.  The  Alberta  j  The  oil  revenue  for  .March  w’as  j  000  feet  as  compared  with  83,009 

pared  with  same  month  last  .vear  in  |  oil  yield  for  (he  month  was  20,780  |  $40,182,  compared  with  $38,912,  feet  a  year  ago.  The  proviiuc  liad 

the  monthly  report  of  the  Petrol-  ,  barrels  compared  with  23,394  bar-  j  for  a  year  ago.  Tlie  footage  drilled  380  producing  oil  wells  compared 


atlon  Hoard  shows.  The  Alberta  j  The  oil  revenue  for  .March  w’as  '  000  feet  as  compared  with  83,009 


eum  and  Natural  Gas  Conserv-  ]  ids  for  .March  1945. 


in  March  this  year  fell  off  to  27.-  ;  with  344  a  year  ago. 


bonds  in  the  treasury. 

PAGE  3 

Howey  Gold  Reports 

Wide  Gain  In  Assets 


Free  Gold  Again  Cut 


_  I  June  14th,  1946.  25c,  35c,  45c,  65c  and  85c,  and 

Toronto  —  Officials  advise  that  Korby  Gold  Mines  LiniRed.  Ad-  299,995  at  $1.00,  payable  at  the 
free  gold  has  again  been  encount-  I  vised  May  9th,  1946,  that  option  rate  of  250,000  .shares  within  3 

ered  on  the  (i50-foot  level  at  Ar-  ^  granted  to  Edward  L.  Scott,  No-  months  from  date  on  which  Agree- 

mistice  Gold  .Mines  in  the  Larder  !  vember  15tli,  1944,  assigned  to  A.  ment  accepted  for  filing  by  the  Com- 
I.ake  area,  adjoining  Kerr  Addison  B.  Freer  and  that  extension  grant-  mission  and  at  the  rate  of  not  less 
on  the  w'est.  The  drive  on  this  ;  ed  so  that  next  minimum  payment  than  100,000  shares  within  each 
level  on  the  south  flow  type  zone  of  $2,500.00  now  payable  by  May  succeeding  month  thereafter.  Com- 
lias  shown  improved  mineralization.  15th,  1946,  and  thereafter  by  the  pany  incorporated,  April,  1946, 

Free  gold  has  now  been  encounter-  15th  day  of  each  subsequent  month  (Ont.)  Authorized  capital,  3,500,- 

ed  in  four  places  over  a  length  of  until  termination  of  Agreement.  000  at  $1.00  par.  Issued,  1.300,- 
80  feet.  Magdalena  Red  Lake  Mines  Uin-  005.  Escrowed,  1,035.000.  Accepted 


ooo  at  $1.00  par.  Issued,  1.300,- 
005.  Escrowed,  1,035.000.  Accepted 


Company  is  now  erecting  its  own  Red.  By  Agreement,  dated  April  tor  filing.  May  3rd,  194  6. 
headframe  and  making  cage  in-  17th.  1946,  Ernest  Griffith  agreed  Saguwaiia  Gold  Mines  Limited. 
Etallations  preparatory  to  linking  to  purchase  300,000  shares  at  10c,  By  Agreement,  dated  January  10th, 
in  with  Hydro  power.  This  will  ex-  payable  on  acceptance  of  Agree-  1946,  C.  R.  Schultz  received  an  op- 

pedite  the  underground  develop-  ment  for  filing  by  the  Commission,  tion  on  1,000,000  shares,  being 

ment  program.  and  receive<l  an  option  on  a  fur-  200,000  each  at  12c,  14c,  16c,  18c 

The  upper  level  has  not  made  Iher  2,000,000  shares,  being  200,-  and  20c,  payable  by  May  1st,  194  6, 

as  rapid  progress  as  the  650  hori-  000  each  at  12iL.c,  15c,  Ki^c.  pay-  July  1st,  1946,  September  1st.  1946. 

zon.  but  with  Hydro  power,  this  ,  able  liy  August  1st,  1946,  Novem-  November  1st,  1946,  and  January 
level  will  quickly  catch  up.  iher  1st,  1946,  and  February  1st,  1st,  1947,  respectively.  Company 
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THE  FINANCIAL  TIMES,  MAY  24,  1946. 


QUEMONT’S  PLANS 
ARE  OUTLINED  IN 
GREAT^  DETAIL 

Supplementary  Report  on  Dia¬ 
mond  Drillins:  Results  Indi¬ 
cates  Huge  Orebody 

OFFER  ADDITIONAL  STOCK 


Toronto  —  In  announcing  terms 
of  additional  atoclc  offering  to 
shareholders  of  Quemont  Mining 
Corp.  authorized  at  recent  annual 
meeting  of  company,  directors  pres- 
emt  a  supplementary  report  on  con¬ 
ditions  at  mine  and  on  plans  for 
installation  of  a  2.000  ton  mill 
R?t)ort  gives  details  of  diamond 
drilling  completed  up  to  middle  of 
April,  representing  a  total  of  60,- 
136  feet, 'or  over  11  miles  of  drill 
ing  since  a  start  was  made  in  1944, 
including  25.607  feet  of  angle  drill 
ing,  largely  from  the  shore  of  Osis 
ko  Lake,  and  34,529  feet  of  verti¬ 
cal  drilling  from  the  ice  and  the 
adjoining  point  of  land.  Some  ver¬ 
tical  holes  were  also  drilled  with 
the  objective  of  locating  a  suitable 
shaft  site  at  sufficient  distance  from 
any  known  orebody.  The  report  is 
accompanied  by  plan  of  diamond 
drilling  and  underground  work, 
thus  presenting  to  shareholders  a 
comprehensive  picture  of  the  great 
mass  of  ore,  so  far  but  partially  de¬ 
lineated. 

Report  over  the  signature  of  pre¬ 
sident  J.  H.  C.  IVaite.  again  places 
the  estimate  of  reserves,  first  con¬ 
veyed  to  shareholders  at  the  an¬ 
nual  meeting  on  May  1,  at  6,000,- 
000  tons  grading  0.181  oz.  gold, 
and  1.58  per  cent  copper.  Silver 
and  zinc  values  were  not  determin¬ 
ed  in  early  stages  of  the  drilling, 
but  since  then  have  averaged  one 
ounce  and  3.2  per  cent  respectively. 

No  Accurate  Calculation 
It  is  emphasized  that  an  accu¬ 
rate  calculation  is  impossible  at  this 
time,  as  holes  have  been  spaced  100 
feet  apart,  which  is  not  close 
enough,  and  that  in  the  replace¬ 
ment  t3T)e  of  orebodies  it  is  diffi¬ 
cult  to  decide  upon  the  cut-off  point 
between  ore  and  waste.  This  can 
only  be  accurately  arrived  at  after 
large-scale  mill  tests  and  determi¬ 
nation  of  percentage  of  savings. 
Operating  costs,  of  which  main 
item  is  labor,  will  also  enter  largely 
into  final  results  and  the  outlook 
now  is  toward  higher  wages,  which 
may  be  an  important  factor  in  cut¬ 
off  determinations. 

But.  taking  the  present  estimate 
of  tonnage,  believed  to  be  entirely 
conservative,  report  points  out  that 
it  is  sufficient  for  a  plant  of  2,000 
tons  daily  capacity  for  a  period  of 
about  Sliyears  and  that  in  his 
opinion  there  Is  no  question  but 
that  more  ore  will  be  found.  The 
intention  is  to  sink  a  working  shaft 
at  a  point  adjacent  to  the  west  ore 
area,  install  a  mining  plant  and  flo¬ 
tation-cyanide  mill  of  above  capaci¬ 
ty. 

In  order  to  fully  outline  the  ore- 
body  from  the  200-foot  level,  drives 
will  be  extended  west  from  the  207 
drive  and  east  and  west  of  the 
main  crosscut  south  of  the  diabase 
dike.  Holes  will  be  drilled  down¬ 
ward  at  regular  Intervals  to  deter¬ 
mine  tonnage  and  grade  and  facili¬ 
tate  laying  out  of  openings  neces¬ 
sary  for  large-scale  operations. 

To  prospect  the  area  north  of  the 
diabase  dike,  one  of  the  200  drives 
is  being  extended  east  and  then 
northeast  parallel  to  the  dike,  as 
this  area  could  not  be  properly 
prospected  from  the  ice.  On  the 
900  -foot  level,  present  drive 
will  turn  northeast  to  prospect 
north  of  the  dike,  while  another 
will  cross  the  diabase  to  prospect 
the  area  southeast  of  the  diabase. 
Holes  can  be  drilled  from  the.se 
drives  at  regular  Intervals  in  any 
direction  or  at  any  angle. 

Massive  Ore  Body 
The  presently  known  ore  covers 
an  area  1,800  feet  east  and  west  and 
900  feet  north  and  iouth  at  the 
west  end,  where  the  mass  is  widest 
as  Indicated  by  drilling  to  date. 
Over  this  area,  the  ore  has  an  aver¬ 
age  thickness  of  about  78  feet.  In 
general,  the  ore  becomes  thinner 
going  north  and  attains  its  great¬ 
est  thickness  immediately  north  of 
the  Horne  Creek  fault  zone. 

Vertically  below  the  deepest  ore 
ore  in  the  central  parts  of  both  the 
east  and  west  ore  areas  the  rhyo¬ 
lites  are  known  to  be  shattered, 
forming  a  disturbed  area  where  the 
northeast  faults  meet  the  Horne 
Creek  fault  and  this  shatter  zone 
is  believed  to  be  the  channelway 
for  the  ore-making  solutions,  since 
chlorite  and  pyrite  have  replaced 
the  rhyolite  along  the  intersecting 
fractures.  Such  a  condition  would 
allow  replacement  to  spread  out 
rapidly.  It  is  upon  this  assumption 


Chang*  In  Nama  For 

Chestarville  Approved 


Toronto:  —  A  by-law  changing 
the  name  of  the  company  to  Chest- 
ervllle  Mines,  Ltd.,  was  approved 
by  shareholders  of  Chesterville 
Larder  Lake  Gold  Mining  Co.  at 
annual  meeting  here. 

Shareholders  were  Informed  by 
Dr.  W.  F.  James,  consulting  engi¬ 
neer.  that  there  was  a  distinct  Im¬ 
provement  in  grade  and  tonnage 
of  ore  at  depth  in  the  "D”  and  "J” 
orebodies. 

The  management  is  of  the  opi¬ 
nion  the  mine  is  in  shape  to  pro¬ 
duce  a  larger  tonnage  than  in  the 
past,  the  meeting  was  told.  Three 
new  levels  are  being  opened  up. 

WAC  MAKES  OFFER 
OF  TUNGSTEN  MINE 


Sale  of  B.C.  Property  as  War 
Surplus  Represents  Unusual 
Transaction 


A  tungsten  mine  in  British  Col¬ 
umbia  is  being  ottered  for  sale  by 
the  deputy  coordinator  of  Re¬ 
sources  Development  (Mines),  De¬ 
partment  of  Reconstruction,  on  be¬ 
half  of  War  Assets  Corporation. 
This  represents  an  unusual  item  of 
war  surplus  which  the  corporation 
is  called  upon  to  sell. 

It  is  the  Emerald  Tungsten  Pro¬ 
ject  No.  7  near  Salmo,  B.C.,  com¬ 
plete  with  mining  claims  and  titles, 
mine  and  mill  for  the  production 
of  tungsten  concentrate  necessary 
in  the  manufacture  of  steel  alloys 
for  the  production  of  high  speed 
steels  and  various  types  of  armor 
plate.  The  largest  source  of  the 
mineral  before  1940  was  China, 
and  smaller  high  grade  shipments 
then  came  from  Burma,  South 
America  and  Europe. 

Tungsten  is  sold  to  steel  mills  as 
a  concentrate  ore  containing  60  per 
cent,  or  more  tungsten  oxide,  val¬ 
ued  at  $1,200  a  ton  or  better,  de¬ 
pending  on  the  percentage  of  tung- 
ten  oxide.  The  concentrate  is  pour¬ 
ed  directly  in  the  blast  furnaces  for 
the  manufacture  of  tungsten  steel. 

During  an  intensive  search  for 
tungsten  after  former  sources  had 
been  cut  off  by  conflict  in  the  Paci¬ 
fic,  the  Emerald  deposit  was  locat¬ 
ed  on  the  claims  of  Iron  Mountain 
Limited.  The  Canadian  govern¬ 
ment  bought  the  property  in  March, 
1944.  Active  exploration  and  de¬ 
velopment  was  undertaken  under 
the  direction  of  Wartime  Metals 
Corporation,  a  Crown  company,  in 
August  1942. 

A  mill  capable  of  handling  300 
tons  of  Ore  dally  was  completed  in 
July,  and  Smelting  Company  of 
Canada,  Ltd.,  which  had  under 
taken  its  construction. 


Smaller  Loss  Shown 

Powell  Rouyn  Mines 


Toronto:  ■ 
year  ended 
$58,119  is 
Rouyn  Gold 


—  A  net  loss  for  the 
March  31,  1946,  of 
reported  by  Powell 
Mines,  against  a  loss 


of  $187,848  in  the  previous  year. 
During  the  period  production  was 
$496,915  from  93,296  tons  aver¬ 
aging  $5.29  per  ton,  compared  with 
$680,675  from  148,988  tons  aver¬ 
aging  $4.56.  Decreased  produc¬ 
tion.  however,  was  more  than  offset 
by  lowered  operating  costs,  which 
were  down  to  $414,360  from  $689,- 
083.  Costs  per  ton  were  virtually 
unchanged  at  $4.41. 

Continued  drilling  is  going  on 
both  from  surface  and  under¬ 
ground,  L.  M.  Keachie,  president 
of  company  states.  With  a  view  to 
extending  the  company's  field  of 
operations,  various  properties  in 
Ontario  and  Quebec  are  under  in¬ 
vestigation.  Drilling  on  the  Cral- 
bee-Fletcher  in  Red  Lake,  in  which 
Powell  is  interested  jointly  with 
Sylvanite,  has  commenced  and  will 
be  carried  on  during  this  season. 


Expect  Production  For 
Goldbeam  Next  Year 


Toronto  —  At  an  Informal  meet¬ 
ing  of  shareholders  of  Goldbeam 
Mines  held  here  during  past  week, 
it  was  disclosed  that  the  shaft  had 
been  completed  to  depth  of  50  feet 
and  that  lateral  work  has  been 
started  on  three  levels.  Sharehold¬ 
ers  were  informed  by  President 
Fred  G.  Hoblitzel  that  the  com¬ 
pany  should  be  able  to  decide  on 
milling  plans  within  a  short  time 
and  that  production  early  in  1947 
is  anticipated.  This  meeting  was 
originally  intended  as  an  annual 
meeting,  but  under  the  company’s 
charter  the  annual  meeting  must  be 
held  in  the  Province  of  Manitoba 
that  exploration  work  from  the  9tM)  i  and  it  will  be  so  held  in  that  prov- 


level  has  been  directed  to  find  an¬ 
other  horizon  w'here  extensive  lat¬ 
eral  replacement  will  recur,  as  all 
other  structural  conditions  are 
present. 

Rights  Expire  June  25th 

Shareholders  of  record  June  4, 
1946,  are  offered  the  right  to  sub¬ 
scribe  for  one  treasury  share  at 
$15  for  each  five  shares  held,  with 
expiration  date  June  25,  1946.  The 
offering  has  been  firmly  underwrit¬ 
ten  by  The  Mining  Corporation  of 
Canada,  the  parent  company,  and 
will  provide  the  sum  of  $5,255,415 
and  still  leave  397,832  shares  In 
the  treasury. 

These  shares,  not  being  register¬ 
ed  under  the  United  States  Securi¬ 
ties  Act  of  1933,  are  not  offered  to 
citizens  of  that  country  and  no  sub¬ 
scriptions  will  be  accepted  from  any 
subscriber  who  appears  to  be,  or 
the  company  has  reason  to  believe 
is.  a  resident  thereof.  A  share¬ 
holder  south  of  the  line  may,  how¬ 
ever,  sell  hLs  warrant  in  Canada  in 
conformity  with  regulations  of  the 
Foreign  Exchange  Board. 


UPPER  CAXAD.4  MINES 


Toronto  —  Upper  Canada  Mines 
reports  bullion  production  for  the 
quarter  ended  March  31,  totalled 
$253,468  compared  with  $306. .391 
in  the  preceding  quarter  and  $232.- 
919  m  like  quarter  of  previous 
year. 


ince  in  the  near  future. 

Mr.  Hoblitzel  intimated  that  at 
the  annual  meeting  there  will  be 
some  changes  made  in  the  board 
of  directors,  which  will  also  be  in¬ 
creased  from  5  to  7  members. 
Names  mentioned  as  being  likely 
new  directors  were  J.  Cummings. 
Russell  Freebond,  L.  Newberg  and 
A.  Stender,  all  representing  United 
States  interests  who  have  substan¬ 
tial  shareholdings  in  the  company. 

Dr.  J.  F.  Wright,  the  company’s 
consulting  geologist,  told  the  meet¬ 
ing  the  Letain  deposits  at  the  mo¬ 
ment  appeared  to  be  the  most  im¬ 
portant,  but  that  geological  condi¬ 
tions  were  favorable  for  the  occur¬ 
rence  of  similar  lenticular  ore- 
bodies  as  development  work  prog¬ 
resses.  From  diamond  drilling  done 
prior  to  shaft-sjnking,  it  was  esti¬ 
mated  that  there  were  633,250  tons 
Of  ore  averaging  $9.70  per  ton  in 
the  various  deposits  drilled  to  date. 
The  diorite  formation,  he  said,  was 
very  similar  to  that  in  which  the 
orebodies  occur  in  the  Red  Lake 
area  where  widths  Improved  with 
depth  in  many  of  the  mines. 


FR.4NCOEUR  GOLD  MINES 
Francoeur  Gold  Mines  reports 
drill  hole  197  returned  values  of 
0.265  ounces  ($10.20)  for  core 
length  of  12  feet.  The  intersection 
is  in  agglomerate,  200  feet  north 
Of  the  main  fault  zone  at  the  500 
I  feet  horizon.  Drill  hole  196,  inter¬ 


sected  the  same  ore  zone  giving  an 
intersection  of  0.23  oz.  ($8.85) 
across  7.5  feet.  Further  drilling  will 
be  done  to  test  this  zone  from  the 
4th  level.  Recent  work  at  the  west 
end  of  No.  8  zone  on  the  2nd  level 
has  located  new  ore  by  test  holding, 
running  031  oz.  ($11.93)  over  a 
width  of  6.0  feet.  A  41^  foot  slash 
in  the  ore  ran  0.53  oz.  ($20.40). 


'  Million  New  Shares 

Thompson-Lundmark 


Coniaurum  Reports 

Improved  Output 

Coniaurum  Mines,  Ltd.*  lifted 
operating  profits  in  the  first  quar¬ 
ter  of  the  year  to  $71,137  from 
$5.5,063  in  the  like  period  of  1945. 
After  giving  effect  to  the  slump  in 
profit  on  sale  of  securities  to  $3,- 
277  from  $22,084  a  year  ago  and 
the  Increase  of  more  than  $7,000  in 
taxes  of  $22,677,  profit  before 
write-offs  amounted  to  $51,737,  as 
compared  with  $61,699  In  the  first 
quarter  of  1945. 

Production  for  the  three  months 
amounted  to  $282,639,  recovered 
from  29.210  tons  of  ore  milled, 
against  $237,646  from  22,475  tons 
a  year  ago.  Development  and  oper¬ 
ating  costs  were  $211,501  for  the 
1946  quarter  and  $182,583  for  the 
1945  quarter. 


M ALLEN  RED  LAKE 


Mallen  Red  Lake  Gold  Mines  has 
signed  a  contract  for  a  minimum  of 
10.000  feet  of  diamond  drilling  to 
commence  some  time  next  week, 
with  work  to  start  on  the  No.  1 
property  adjoining  Starrat-Olsen 
on  the  west.  A  heavy  duty  drill 
will  be  employed.  Drilling  on  the 
Abacus  and  Rainier  Red  Lake  pro¬ 
perties,  in  which  Mallen  has  sub¬ 
stantia!  interests,  is  proceeding. 
Cash  in  the  treasury  and  cash 
pledged  under  a  firm  underwriting 
amounts  to  over  $65,000  and  fur- 
theer  funds  are  now  being  nego¬ 
tiated. 


Toronto  —  Simplification  of  the 
position  of  shareholders  of  Thomp¬ 
son-Lundmark  was  obtained 
through  approval  at  a  special  meet¬ 
ing  of  an  Increase  in  the  issued 
shares  of  the  company  from  under 
3,000,000  to  nearly  4,000,000 
shares.  Of  the  approximate  1,000,- 
000  shares  being  issued  500,000 
have  been  issued  to  Smelters  and 
Ventures  as  compensation  for  dis¬ 
bursements  on  the  property,  and  a 
further  431,000  shares  have  been 
sold,  60,000  at  60  cents  and  the 
balance  at  60  cents. 

As  of  March  31,  1946,  Thomp¬ 
son-Lundmark  had  net  working 
capital  of  $217,432,  and  the  treas¬ 
ury  has  since  been  buttressed  to  the 
extent  of  over  $240,000  by  the  sale 
of  the  new  stock.  Estimated  out¬ 
lay  before  resumption  of  production. 
Is  $332,640.  It  is  estimated  that  it 
will  take  18  months  before  milling 
starts.  Work  .this  year  will  include 
surface  drilling. 


SANNORM  MINES 


Dr.  J.  F.  Wright,  consulting  engi¬ 
neer  to  Sannorm  Mines  Limited, 
reports  that  hole  No.  31  has  been 
completed,  and  shows  24  feet  of 
vein  matter  in  the  core  at  an  av¬ 
erage  vertical  depth  of  1,130  feet. 

The  portion  of  core  assayed  re¬ 
turns  4  feet  from  1158  to  1162  feet 
at  $21.94,  and  2'/i  feet  from  116  7 
to  1169.5  feet  at  $7.70  per  ton.  The 
remaining  17.5  feet  of  core  is  being 
assayed. 

This  hole  was  drilled  at  a  steep 
angle  under  Hole  No.  18,  which 
averaged  $2.61  across  7  feet  be¬ 
tween  372.5  and  379.5  feet,  or  a 
vertical  depth  of  approximately  29  0 
feet.  This  indicates  considerable  im¬ 
provement  with  depth,  and  further 
confirms  the  ore  possibilities  of  the 
600  feet  of  length  to  which  allusion 
has  been  previously  made. 


Harricana  Gold  To 

Resume  Exploration 

Directors  of  Harricana  Gold 
Mines,  with  property  in  the  Bourla- 
maque  district,  Quebec,  lying  east 
of  Sigma  Mines,  have  decided  on 
an  extensive  program  of  under¬ 
ground  exploration,  according  to  an 
official  of  company.  The  new 
work  will  follow  up  operations 
some  years  ago  on  two  levels  which 
indicated  between  25,000  and  30,- 
000  tons  of  ore  grading  $10  per 
ton. 

Plans  call  for  deepening  the 
shaft  from  320  to  1.000  feet  and 
establishing  several  new  levels. 
Complete  .mining  plant  is  being  pur¬ 
chased  immediately  and  the  shaft 
will  be  dewatered  in  readiness  for 
the  new  program.  Diamond  drill¬ 
ing  has  indicated  the  favorable 
zone  persists  below  1.000  feet  and 
it  is  the  official  belief  substantial 
orebodies  will  be  found  in  the 
deeper  work.  The  treasury  is  re¬ 
ceiving  $80,000  for  400.000  shares 
under  a  new  underwriting  agree¬ 
ment  and  also  has  $65,000  on  hand 
and  $45,000  receivable  from  recent 
sale  of  lots’in  the  town  of  Val  d’Or, 
part  of  which  lies  on  Harricana 
ground. 

The  company  has  several  other 
interests  of  importance,  including 
620,000  shares  of  Anson-Cartwright 
Jlines:  500,000  shares  of  Macdor 
Quebec  Mines;  and  450.000  shares 
of  Boycon  Pershing  Mines. 


ADJOURNMENTMAY 
MEAN  LITIGATION 


Disallowance  of  Ballots  at  Yel¬ 
lowknife  Gold  Meeting  Pro¬ 
tested  by  Shareholders  Group 


SALMITA  NORTHWEST 


George  F.  Kimball,  consulting 
engineer  for  Salmita  Northwest 
Mines,  reports  No  1  hole  on  the 
south  shov.’ing  cut  about  30  feet 
of  well  mineralized  shearing  with 
white  and  blue  quartz  stringers. 
There  is  a  further  5  feet  of  sparsely 
mineralized  ore  on”  each  side  of 
the  30  feet.  Hole  No.  2.  25  feet 
north  of  No.  1  along  the  strikd.  j 
showed  well  mineralized  core  from  [ 


Toronto  —  Annual  meeting  of 
Yellowknife  Gold  Mines,  held  here 
during  past  week,  was  adjourned 
until  September  12,  1946,  follow¬ 
ing  a  ballot,  with  the  chairman  of 
the  meeting  disallowing  101,570 
shares  w'hich  would  have  been  voted 
in  favor  of  the  opposition  seeking 
to  elect  a  new  board  of  directors. 

Following  reading  of  the  notice 
I  of  the  meeting,  a  motion  was  pre- 
j  sented  by  a  group  of  shareholders 
j  to  adjourn  the  meeting  because 
I  shareholders  were  being  asked  to 
j  approve  a  settlement  made  by  the 
I  directors  in  a  suit,  the  details  of 
I  which  had  not  been  presented  In 
detail  to  shareholders. 

A  ballot  was  called  for  on  the 
motion  to  adjourn.  After  a  count 
of  the  ballots,  one  scrutineer  re¬ 
ported  that  874,629  shares  had 
been  voted  in  favor  of  adjournment 
and  that  803.656  had  voted  against 
adjournment.  Proxies  totalling 
101,570  shares  were  disputed,  one 
scrutineer  claiming  they  were  in¬ 
valid,  with  the  other  scrutineer 
claiming  their  legality. 

Two  of  the  proxies  in  dispute 
were  for  74,000  shares  in  the  name 
of  Lake  &  Co,,  and  for  25,000 


shares  in  the  name  of  Roytor  &  Co 
The  former  shares  were  claimed  to 
be  the  property  of  J.  B.  Streit  and 
associates,  and  the  latter  was  said 
to  be  the  property  of  J.  J.  Gray 
The  chairman  of  the  meeting  ruled 
however,  they  were  not  valid,  and 
declared  the  meeting  adjourned 
Had  they  been  allowed,  the  opposl' 
tion,  headed  by  J.  B.  Streit,  would 
have  w'on  the  vote  with  905,226 
shares,  and  the  meeting  would  have 
continued. 

After  the  chairman  ruled  the 
meeting  adjourned,  the  opposition 
registered  a  protest  against  the 
chairman’s  decision  ruling  the  prox¬ 
ies  Invalid,  and  it  was  indicated  th» 
matter  will  be  taken  to  court. 


PATO  S-MOS.  OUTPUT 
Pato  Consolidated  Gold  Dredg 
ing  Limited  reports  that,  during 
three  months  ended  May  1st.  1946, 
a  total  of  2,414,000  cubic  yards 
was  dredged  for  a  recovery  of  26,- 
922  ounces  of  fine  gold.  Recover¬ 
ed  witTi  hydraulic  units  were  1,835 
ounces  of  fine  gold  and  the  value 
of  the  total  production  was  $1,' 
095.000  (U.S.  Dollars). 

During  the  same  period,  Asnazu 
handled  1,385,200  cubic  yards,  and 
recovered  5,555  ounces  of  fine  gold 
equivalent  to  $194,425  (U.  S. 

Dollars). 


25  to  42.5  feet  and  from  50  to  62.5 
feet.  Mineralization  is  mainly 
chalcopyrite.  Hole  No.  1-A,  loca¬ 
tion  of  which  is  not  given  in  Mr.  I 
Kimball’s  wire  to  officials,  has  also  ! 
cut  about  30  feet  of  mineralized  ! 
core.  Assay  results  are  expected  1 
from  Dr.  A.  F.  Banfield,  geologist, 
within  the  next  few  days.  I 


MINING  ATLAS  ISSUED 

Publication  is  announced  of 
“V.’aynes”  194  6  Mining  Atlas 
which  contains  20  full-page  maps 
showing  over  2,000  Canadian 
mines.  A  two-page  map  of  Can¬ 
ada  shows  the  location  of  over  12.5 
of  Canada’s  mining  areas.  The  re¬ 
gional  maps  Include  the  following 
areas:  Beaulieu,  Yellowknife  Bay, 
Red  Lake.  Sturgeon  River,  Little 
Long  Lac,  Michipicoten,  Porcupine, 
Duparquet,  Duverny,  Rouyn,  Kirk¬ 
land  Lake.  Larder  Lake,  Cadillac, 
Malartic,  Pascalls,  Louvicourt  _and 
Chibougamau  . 


^  anadian  nickel 


Canada  produces  no  coffee;  Brazil  produces 
no  Nickel.  But  Canadians  like  coffee  for 
breakfast.  Brazil,  on  the  eve  of  great  indus¬ 
trial  expansion,  is  going  to  need  more  and 
more  Nickel.  So  Canada  imports  Brazilian 
coffee.  Brazil,  it  is  hoped,  will  import  increas¬ 
ing  quantities  of  manufactured  goods  contain¬ 
ing  Canadian  Nickel.  Each  product  will  help 
to  pay  for  the  other. 

Canada  cannot  keep  on  importing  goods 
from  other  lands  unless  Canadian  goods  are 
exported. 


Less  than  three  per  cent  of  the  Nickel  produced 
in  Canada  is  consumed  in  Canada.  So  we 
must  continue  to  export  Canadian  Nickel  if 
we  are  to  continue  to  employ  thousands  of 
Canadians  in  the  Nickel  mines,  smelters  and 
refineries,  and  other  thousands  who  produce 
the  lumber,  power,  steel,  machinery  and  supplies 
used  by  the  Canadian  Nickel  industry. 

By  constantly  expanding  the  use  of  Nickel 
at  home  and  abroad,  the  Canadian  Nickel 
industry  brings  additional  benefits  to  Canada 
and  Canadians. 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  25  KING  ST.  WEST,  TORONTO 
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HERRin  PROFIT 
CUT  BY  WIDELY 
INCREASED  TAXES 

fet  for  1945  off  Despite  Ex* 
pension  in  Operating  In* 
come  for  Year 


RESERVES  HOLD  UP 


t 


Toronto  —  Annual  report  of 
tierrltt  Gordon  Mines  Ltd.  for 
bar  1945  shows  net  earnings  of 
6415,881,  equal  to  7  cents  per 
|iare,  for  period  as  compared  with 
Jt  of  $485,774,  or  8  cents  per 
Eiare  in  the  previous  year.  De- 
I'ine  in  net  earnings  was  shown 

I'sspite  an  increase  in  operating 
rofit  from  $924,836  to  $1,199,436, 
ut  directors’  report  draws  atten- 
on  to  the  extraordinary  increase 
taxes,  from  $170,000  in  1944  to 
*433,400  last  year.  This  is  out  of 
£  11  proportion  to  the  increase  in 
ross  earnings,  it  Is  pointed  out,  the 
?ason  being  write-offs  for  deprecia- 
and  deferred  development 
/ere  exhausted  and  opinion  is  ex¬ 
pressed  that  the  company  is  being 
3verely  penalized  by  the  excess 
rofit  tax.  An  unsuccessful  ap- 
eal  was  made  to  the  income  tax 
uthorities  for  some  reconsidera- 
on  of  the  tax  position. 

Balance  sheet  shows  working 
Capital,  including  metal  Inventories 
,nd  supplies,  at  $2,263,866,  down 
!  om  $2,595,163  at  end  of  preced- 
*ig  year.  Decrease  of  $331,296  was 
■lainly  due  to  expenditures  in  con- 
,'ection  with  the  financing  of  the 
^  lant  at  the  Josephine  mine  and 
*  3  expenditures  on  outside  explora- 
i  ion.’ 

I  Although  no  new  orebodies  were 
r  ound,  reduction  in  ore  reserves 
?  mounted  to  only  35.4  per  cent  of 
[  he  tonnage  milled  and  reserves 
J.  ow  stand  at  2.026.000  tons  grad- 
r  /ag  2.65  per  cent  copper,  2.2.")  per 
g/ ent  zinc.  .02  oz.  gold  and  .67  oz. 
ly  ilver.  A  further  33,500  tons  grades 
*/  85  per  cent  copper,  8.66  per  cent 
'  inc. 

2  In  reviewing  developments  at  the 
f  Iranville  Lake  nickcl-copper  pros- 
lects.  which  are  now  being  drilled 
eport  states  that  the  physical 
haracteristics  of  the  ore  are  such 
hat,  provided  a  sufficient  tonnage 
an  be  developed,  it  should  be  pos- 
ible  to  produce  metal  economically 
if  rom  material  with  a  lower  nickel 
R;  ontent  than  the  nickel  ores  cur- 
Pi  ently  mined  elsewhere, 
a  Only  a  small  portion  of  the  zone 
*  las  been  investigated  to  date,  but 
«  he  work  to  date  has  proved  the 
lickel-copper  bearing  zone  tor  4,- 
)00  feet,  with  both  ends  still  open. 

■,  Block  of  ISO  claims  has  been 
I  ;taked,  providing  minimum  protec- 
[•  ion  for  extensions  of  1  miles  in 
.  iny  direction. 

falSrIme 

HAS  NET  LOSS 


MINING  MARKET  RECORD 

TranMcHom  on  TORONTO  STOCK  EXCHANGE 


Stocks— 

Amalgamated 
Am.  Yellow  . . 
Anglo  Hur.  . . . 
Anglo  Houyn  .. 

Ansley  . 

Apex  Res . 

Aquarius  . 

Area  . 

Arjon  . 

Armistice  . 

Arntfleld' . 

Ashley  . 

.\storia  Uue.  .. 

Athona  . 

Atlas  Yk . 

Aubelle  . . 

Aumaque  . 

Aunor  . 

liagainac  . 

Ilankfield  .... 
Rase  Metals  .... 

Rear  Expl . 

Heattip  . 

ReauliPii  . 

Relleterre  . 

Rerciis  . 

Rpvcourt  . 

RIdgnod  . 

Robjo  . 

Roiiptal  . 

Honville  . 

Roycoii  . 

Rr.tlorne  . 

Rroiilan  . 

RiiffadiSon  .... 
RutTalo  Ank.  .. 
Ruffalo  rdn.  . . 
Ruff.  Rod  I.akc 
liiinker  Hill  .... 
(lalder  Rous.  .. 

(.ainpbcll  . 

('uln  .Malart.  ... 

Cariboo  . 

Castle  Troth.  .. 

Coot.  Put . 

Cent.  Pore . 

C'entreinaq . 

(Uipslorville  ... 

(iitralani  . 

Coch.  Will . 

Coin  I.akc  .... 

f.olomac  . 

Coniaga.s  . 

Coolauruin  .... 
Co’is.  Smelt.  ... 

Conwest  . 

Courn  or  . 

Crcstmirnm  .... 

Croinor  . 

Crowshorc  . 

Delnilp  . 

Denison  . 

Discovery  ...... 

Diekeiison  ..  .. 
Diversif  Mines  . 

Dome  . . 

Doni.  Magnes.  ... 

Donalda  . 

Duquesiic  . 

Duvay  .  ..., 

Ens^  Amphi  ... 

East  Malart . 

East  Siill . 

Elder  . 

F.Mnna  . 

I-'aIronI)*d.c:e  .... 

led.  Kirk . 

l•■r!lneoeur  . 

I'robislier  . 

(iia  it  Y.K . 

(iillies  I.ake  .... 

Clenora  . 

(leil’s  I.ake 


Kales 

High 

Low 
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Last  sale 

High 

Low 
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.1,1 
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,01 

1.5 

1,000 
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.15 
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— 
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9,18(1 
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[Operations  for  March  31  Quar¬ 
ter  Reflect  Expenses  of  Re* 
starting  Refinery 

Fajeonbridge  Nickel  Co.  Ltd.  re¬ 
reports  a  net  loss  of  $110,465  for 
the  quarter  ended  March  31st, 
compared  with  a  net  profit  of  $265,- 
656  the  first  quarter  af  194  5. 

The  report  points  out  that  ex¬ 
penses  involved  in  restarting  the 
refinery,  superimposed  on  condi- 
'  tions  of  reduced  demand  and  lower 
■  prices,  have  been  apparent.  It  was 
hoped  the  low  point  had  been 
passed.  In  spite  of  the  loss,  direc¬ 
tors  bad  felt  the  company’s  re¬ 
serves  justified  them  in  recently 
authorizing  a  dividend  of  five  cents 
a  share.  Continuation  of  dividends, 

•  the  report  states,  must  perforce  de¬ 
pend  on  how  quickly  amelioration 
of  conditions  takes  place. 

For  the  quarter  gro.-,s  operating 
loss  was  $35,281,  deferred  develop¬ 
ment  and, depreciation  $90,414  op¬ 
erating  loss  before  taxes  $125,- 
69  5,  non-operating  revenue  $15,- 
230.  There  was  no  allowance  for 
taxes.  In  the  same  quarter  last 
year  gross  operating  profit  was 
$506,667,  deferred  development 
and  depreciation  $158,219.  operat¬ 
ing  profit  before  taxes  $348,447. 
non-operating  revenue  $10,108  and 
In  1945  provision  for  taxes  of 
$93,000. 

At  the  end  of  the  first  quarter 
this  year  current  assets  stood  at  j 
$9,234,682  compared  with  $8,331,- 
609  the  end  of  the  same  quarter 
last  year  while  current  liabilities 
were  $645,318  against  $523,(12, 
net  assets  $8,589,363  compared 
with  $7,807,796.  In  the  current 
Rssets  and  current  liabilities  for  the 
quarter  Norwegian  items  were  in¬ 
cluded  as  of  March  31,  1946,  but 
Ti-ero  excluded  as  of  March  31. 
1945. 


$ocony  Vacuum  Plans 
Alaska  Highway  Drilling 

Edmonton  —  Oil  drilling  along 
he  Alaska  highway  in  the  vifiuity 
f  Fort  Nelson  is  to  be  undertaken 
aimediately  by  Socony  Vacuum, 
arge  United  States  oil  concern, 
diich  has  large  holdings  In  the 
rea,  it  was  learned  recently. 

A  drilling  party  left  Edmonton 
esterday  by  plane  to  open  the  test 
rilling  program. 

Exploratory  work  in  oil  drilling 
as  been  going  on  in  the  Fort  Nel- 
9n  region  fur  the  last  three  years 
y  two  major  U.  S.  companies  and 
jme  time  ago  unconfirmed  reports 
tld  indications  of  oil  had  been 
)und  in  the  region. 

Decision  of  one  company  to  go 
head  with  drilling  Is  expected  to 
lOve  other  companies  wdth  liold- 
igs  in  the  area  to  expand  their  ex- 
loratory  work  this  year. 

ONTARIO  NICKEL  >IINE,S 

Substantial  widths,  ranging  up 
,  around  100  feet  of  good  grade 
re  are  understood  being  obtained 
I  diamond  drilling  at  around  ver- 
cal  depth  of  500  feet  at  Ontario 
ickel  Mines,  on  the  east  rim  of 
ie  Sudbury  nicked  range.  It  is 
Qticipated  an  official  report  on 
rilling  will  be  forthcoming  in  liic 
ear  future. 
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ARJON  GOLD  MIXES 

A  new  location  for  diamond  drill¬ 
ing  has  been  selected  at  Arjon 
Gold  Mines  t>n  advice  of  A.  C.  Lee, 
consulting  engineer.  Extension  of 
the  Kerr-Addison  carbonate  zone 
which  was  picked  up  recently  In 
underground  work  at  Armistice 
Gold  Mines  which  adjoins  Arjon 
to  the  3vest  has  made  it  appear 
that  the  same  zone  should  extend 
across  the  southern  part  of  the 
property.  Arrangements  have  been 
consequently  made  to  drill  north¬ 
erly  from  Armistice  property  into 
southern  part  of  Arjon  ground  to 
explore  the  structure  at  depth.  The 
first  hole  of  this  program  Is  now- 
piping  through  overburden. 

f’ENTREMAQUE  GOLD  MINES 

During  the  month  of  April.  Cen- 
tremaque  Gold  Mines,  which  has 
two  heavy  diamond  drills  on  explo¬ 
ration.  completed  Hole  No.  12-A 
at  9  13  feet  and  13-A  at  910  feet. 
Both  borings  -were  in  the  extension 
of  the  East  Sullivan  ore  structure. 
The  former  yielded  a  25-foot  sec¬ 
tion  of  altered  and  mineralized 
feldspar  porphyry  which  carried 
low  gold  values.  The  latter  show¬ 
ed  many  sections  of  the  porphyry 
dyke  to  be  well  altered,  mineralized 
and  gold  licaring.  The  best  of  these 
assayed  $1.50  gold  across  5  feet. 
No.  14-A  is  exploring  the  talc- 
chlorite  schist  zone  on  the  South 
contact.  No.  15-A  Is  designed  to 
pick  up  the  westward  extension  of 
the  porphyry  encountered  in  13-A 

Magnetic  and  electrical  surveys, 
in  pro.gress  by  Theodore  Koulom- 
zine  and  Associates,  are  expected 
to  he  completed  next  month.  De¬ 
termination  of  factors  of  ore  de- 
[lositiou  on  East  Sullivan,  co-ordi¬ 
nated  with  known  conditions  on 
Centremaque,  are  expected  to  sug 
gest  a  more  rapid  and  efficient  ex¬ 
ploration  plan  for  tlie  latter. 

MAl’DOXALD  MIXES 

president  Carlton  Street  reports 
in  a  progress  report  covering  oper¬ 
ations  at  MacDonald  Mines,  Ltd., 
from  March  4  to  May  11,  that  dia¬ 
mond  drilling  has  continued  to  give 
good  values  in  gold,  silver  and 
zinc,  materially  increasing  the  ton¬ 
nage  and  grade  of  the  ore.  Work 
has  been  in  progress  since  latter 
part  of  March  on  the  sinking  of  a 
three-compartment  shaft  wliicli  w  ill 
be  put  down  to  a  depth  of  900  feet. 
It  is  planned  to  establish  six  levels, 
Mr.  Street  announces,  from  which 
to  carry  out  e.xploration  and  de¬ 
velopment  3vork. 

Mr.  Street  adds  that  every  effort 
is  to  he  made  to  put  the  company 
into  large  scale  production  as  soon 
as  possiltle  consistent  with  good 
and  established  mining  practice. 


bid  widths  paralleling  the  sedimen¬ 
tary  contact. 


RENVILLE  GOLD  MINES 
Vancoui-er  —  Work  consisting  of 
driving  four  drifts  on  ore,  two 
raises  on  ore  and  two  crosscut)*  In 
waste,  is  proceeding  at  property 
of  Kenville  Gold  Mines,  in  B.C. 
Two  diamond  drills  are  prospect¬ 
ing  the  area  northwest  of  the  Liv¬ 
ingstone  workings.  Mill  test 
samples  are  now  being  taken 
throughout  the  mine  and  it  is  ex¬ 
pected  that  a  flow  sheet  will  be 
drawn  up  for  the  new  mill  before 
end  of  June. 
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LOSS  REPORTED 
FOR  FROBISHER 


Western  Oil  News 


Taber-Province  15-A  well,  re¬ 
cently  completed  by  Standard  Oil  of 
British  Columbia  and  Nassau  Ex¬ 
ploration,  is  the  beet  so  far  com¬ 
pleted  in  the  plains  area  of  Alberta, 
according  to  officials  of  Major  Oil 
Limited.  On  a  2  4-hour  flow  test 
through  14 -inch  choke,  it  produced 
250  barrels  of  23.7  API  gravity 
clean  crude  oil.  no  water. 

Major  Oil  Co.  holds  approxima¬ 
tely  2,500  acres  in  two  large  and 
.several  small  tracts  of  land  located 
in  the  W’est  Taber  pool  area.  Re- 


President  Looks  for  Return  to 
Near  Normal  Conditions  by 
Next  Year 


Toronto  —  A  net  loss  of  $70.1  SO, 
increasing  deficit  account  to  $117,- 
439,  is  reported  by  Frobisher  Ex- 
jiloration  Co.  tor  year  ended  Goto- 
her  31,  1945.  Total  income  for  the 
year  was  $33,255,  administrative 
servations  by  subsidiaries  of  lead-  i  ond  general  expenses  amounted  to 
ing  American  oil  companies  are  re-  *  *‘')025,  interest  on  bank  balances 
Ported  to  amount  to  approximately  !  notes  payable  to  $15,34  6,  and 
one  million  acres,  upon  which  con-  i  o**  Blacky  Donald  Graphite 

slderable  drllline  may  he  expected  I  ^'iRlted  to  $15,0,3. 


slderable  drilling  may  he  expected 
as  a  result  of  recent  developments. 


Credit  lialance  In  capital  surplus 
account  at  October  S’.  1945.  was 
$255,032,  compared  with  a  deficit 
balance  at  October  31,  1944,  of 
$206,078.  Improvement  was  due 
to  net  gain  of  $560,707  on  security 
transactions  and  $237  on  disposal 
of  prospecting  equipment,  a  total 


HARPERS  M.4L.ARTIC  GOLD 
Harpers  Malartic  Gold  Mines  of¬ 
ficials  advise  arrangements  are 
completed  for  the  season’s  work 
on  the  Yellowknife  group  of  the 
company,  located  in  the  midst  of 
activity  in  the  original  Yellowknife 
area.  So  far,  only  preliminary  ex¬ 
ploration  has  been  carried  out. 


Anglo-Canadian  Oil  Company 
began  field  surveys  from  Edmonton 
this  week,  according  to  Alberta 
Department  of  Lands  and  Mines 
The  company  has  about  15,000 
acres  under  an  exploration  permit,^  ,  , 

in  the  Wabamun  area,  west  of  Ed-  of  ?560, 944  from  which  was 

monton,  while  other  holdings  are  |  p  ^  wr  teo^s  of  $99,834. 
east  of  the  city.  Current  assets  at  October  31,  1945. 

Preliminary  surveys  are  Races-  a"<l  ad- 

sary  before  a  drilling  program  can  amounted  to 

be  decided  and  It  will  be  later  this  I  liabilities 

year  before  the  company  starts  field  1  ”*‘‘***^*RK  bank  loans 

work  in  the  Peace  River  district. 


ORENAD.X  (iOLD  MINES 

Diamond  drill  hole  No.  32.\  at 
Oienada  Gold  Mines,  located  100 
feet  west  of  No.  21  A,  has  inter¬ 
sected  3  7/10  feet  of  core  as.say- 
ing  $9.24.  Tile  intersection  lines 
Up  with  a  section  in  hole  21 A  which 
.showed  high  grade  over  two  feet. 
Hole  No.  3i.\  drilled  on  line  of  No. 
24A  and  900  feet  east  of  No.  21A, 
intersected  the  same  mineralized 
zone  and  10  feet  of  core  assayed 
$3.58. 


STURGEON  RIVER  GOLD 
Sturgeon  River  Gold  Mines, 
Thunder  Bay  district  Ontario, 
which  closed  its  mine  and  mill  dur¬ 
ing  1945,  plans  reeopeniug  when 
labor  permits.  Equipment  is  main¬ 
tained  in  good  condition. 

Be.sides  its  main  25-claim  group. 
It  holds  a  one-third  interest  in  58 
claims  in  Irwin  township,  adjoin¬ 
ing,  and  some  light  work  has  been 
done  on  this  with  results  yet  in¬ 
conclusive.  Coniagas  Mines  shares 
the  two-third  interest.  Working 
capital  of  $336,411  was  shown  at 
year-end. 


Of  $463,169. 

In  his  report  to  shareholders. 
President  John  S.  Dickson  says  in 
part;  "During  the  year  your  com¬ 
pany  has  followed  a  program  of 
consolidation  and  has  lent  much  ef¬ 
fort  to  the  financing  and  develop¬ 
ing  of  the  Giant  Yellowknife  Mine 
In  an  effort  to  get  It  producing  at 
as  early  a  date  as  possible.  While 
wartime  regulations  are  gradually 
'''’Ing  relaxed,  it  is  reasonable  to 
assume  that  hr  1947  the  country 
it  appears  that  a  location  has  been  ,  normal 

selected  for  the  first  well,  or  will  '  win  tho^l  material 

be  decided  soon.  |  e"  a  IvAloPmen 

Union  Drilling  &  Development  interest?  "  your  various 

has  19.840  acres  on  permit  near  ! 


Recently  It  was  announced  that 
Anglo-Canadian,  Homs  Oil  Com¬ 
pany  and  the  Calgary  &  Edmonton 
Corp.  had  decided  to  pool  their  pre¬ 
liminary  test  program  this  year 
and  expenditure  of  about  $23n,noo 
has  been  estimated  for  the  three 
concerns. 

Jos.  S.  Ir'wln,  Calgary  geologist, 
•was  reported  out  on  the  Wainwright 
iioldings  of  Union  Drilling  Co.,  and 


Baxter  Lake,  northeast  of  Wain- 
wrIght,  In  townships  45  and  4  6 
range  5  west  4  and  a  well  will  be 
drilled  in  geological  findings  as 
soon  as  possible. 


The  only  lease  filing  activity  in 
the  past  week  was  through  the  Ed- 


LUNWARD  GOLD  MINES 

Toronto  —  In  the  first  drilling 
carried  out  by  Lunward  Gold  Mines 
on  its  north  zone,  reasonably  good 
values  have  been  obtained  in  six 
holes  spaced  at  75-foot  intervals, 
giving  an  indicated  length  of  425 
feet.  Aside  from  a  couple  of  rich, 
narrow  sections,  drilling  results 
have  not  been  spectacular,  but  are 
considered  important  by  the  mau- 
agement. 

Extensive  bulk  sampling  will  be 
rttiuired,  both  on  surface  and 
underground,  to  arrive  at  a  final 
determination  of  average  gold  coii-  j 
tent  of  the  deposits.  Drilling  is 
being  continued  cast  and  west,  of 
north  zone,  wliicli  is  still  open  at 
both  ends.  Plans  are  ^Iso  being 
made  for  .sinking  a  shaft  to  be- 


HEDLEV  MASCOT  GOLD 

Hedley  Ma.scot  Gold  Mines’  new 
orebod.v,  the  “Nick-of-Time  Claim’’ 
On  which  the  new  ore  encountered 
by  the  3,700  level  Is  located,  is  sub¬ 
ject  to  a  10%  royalty  on  gross 
production.  That  claim  and  the 
Copper-Chief  are  held  under  lease 
until  all  minerals  are  extracted, 
subject  to  10“%  royalty  and  semi¬ 
annual  payments  of  $1,000.  It  Is 
believed  that  realization  of  this 
royalty  payment  has  contributed 
materially  to  market  fluctuations 
of  Hedley  .shares  which  on  the  news 
of  first  finding  the  new  ore,  became 
a  market  feature  in  a  swift  rise 
earlier  this  year  with  the  shares 
later  turning  down. 

If  results  warrant  it  is  stated 
from  the  Coast  the  company  plans 
making  a  lump  payment  to  end  the 
10%  royalty  which  can  be  quite 
an  onerous  burden.  The  manage¬ 
ment  recently  also  declared  the 
company  was  not  involved  in  liti¬ 
gation,  as  was  rumored.  The  Hed¬ 
ley  strike  was  regarded  by  Pacific 
coast  operators  as  one  of  the  most 
important  made  in  the  camp  since 
a  discovery  by  Helowna  in  1933. 
The  drills  have  shown  values  run¬ 
ning  over  half  an  ounce  to  as  high 
as  2  ounces  gold. 

FRESNORE  GOLD  MINES 
Exten.sion  of  exploratory  opera¬ 
tions  at  Fresnore  Gold  Mines,  Ltd., 
is  proceeding  with  addition  of  a 
second  lieavy  duty  diamond  drill, 
which  went  Into  service  a  week 
ago.  Spotted  and  recommended  by 
Dr.  A.  F.  Banfield  and  C*  M.  Bart¬ 
ley,  Fresnore’s  consulting  geolo¬ 
gists,  hole  No.  6  is  being  drilled  at 
a  45  degree  angle  and  It  is  planned 
to  extend  It  as  much  as  2,000  feet 
towards  the  contact.  At  time  of 
this  report,  the  hole  has  been  ex¬ 
tended  approximately  500  feet.  A 
i’.eai-y  duty  truck  has  just  been 
added  to  speed  delivery  of  mate¬ 
rials,  supplies  and  equipment. 

.TACK  LAKE  MINES 
M.  B.  Hatch,  resident  engineer 
of  Jack  Lake  Mines,  Limited,  re¬ 
ports  that  hole  No.  72  returned  an 
average  of  $8.06  over  ten  feet  from 


AnoHier  Producer  Among 
British  Dominion  Wells 

Another  prodiiclBg  wei',  in  -whlrh 
Briti.sh  Dominion  01!  *  Dovelpp- 
Uorp.  has  a  25  per  cent  'nter- 
inonton  office  of  the  Department  of  f'l't.  has  been  brought  In  on  the 
Re.sources  with  four  parcels  taken  |  Ea-"**  Dome  of  the  Cat  Creek  fie:(t 
up  in  the  area  south  of  the  Lloyd-  1  Montana.  The  well  I.(t  known 
minster  field  which  has  attracted  ,  '''°  Hanlon-British  Dominion-Centra' 
considerable  publicity  of  late.  The  j -''lontana-Govt.  No.  2,  600  feet  8<  11th 
holdings  are  all  in  township  48,  East  Dome  discovery  wr'l, 

range  1  west  4.  1  '**  which  British  Dominion  also 

_  has  a  25  per  cent  interest. 

Elbow  Falls  No.  2-A,  the  Cross!  !  most  recent  completion  at 

well,  is  attracting  attention.  After  :  last  report  was  swabbing  .50  gravi- 
considerable  trouble  the  Moose'*^  *’*1  at  the  rate  of  1,30  barrels 
Dome  test  which  has  had  very  j  daily.  It  ■wa.s  to  be  given  a  flow 
promising  shows  of  oil  and  gas  has  1  ****^  and  placed  on  pump.  The  dis- 
got  under  way  again.  j  rovery  well,  Hanlon-Britlsh  Domln- 

Drllled  to  3,168  feet  the  well  had  !  inn-Central  Montana-Govt.  No.  1. 
just  reported  a  big  gas  flow  of  3,-  j  ^’aa  placed  on  pump  April  18  and 
080  feet  when  split  easing  put  a  ■  nnw  pumping  130  barrels  daily, 
stop  to  intended  tests.  This  has  :  I'eek  ago.  2.ono  barrels  were  on 
row  ])een  rectified  after  two  months  I  tankage  and  another 

fishing  job  and  new  casing  has  been  i  “-*^**0  barrels  had  been  delivered 
set  to  83n  feet.  The  plug  is  to  be  Carter  Oil  Co. 

drilled  and  then  a  test  made  of  pro-  Brlti.sh  Dominion  official?  advi.?e 
ductlon,  that  a  third  test.  British  Dominion- 

_  Central  Montana-N.P.  No.  1  was 

Two  new  wells  have  been  located  i  ***  I'  t’rk  a  half  mile 


for  Imperial  Oil  at  the  Kinselli 
field  and  work  got  under  way  at 
both  holes.  The  No.  10  in  L.S.D., 
29-49-13w4  is  an  attempt  to  ex¬ 
tend  the  proven  area  4  '2  miles 
northwest  and  had  reached  144  feet 
at  latest  report.  Kinsella  No.  13 
in  L.S.D.  10  of  15-4  6-1 0w4  which 
Is  five  miles  west  of  the  proven 
field  was  at  158  feet. 


The  Imperial  Oil-Shell  Stoiherg 
well,  Alberta’s  deepest  drilling 
well,  was  reported  at  12,132  feet, 
making  hole  in  the  Fernie. 


On  Alberta  side  of  Lloydminster 


east  of  the  most  recent  completion. 
British  Dominion  has  s  .30  pep  cent 
interest  iir  this  well,  which  is  locat¬ 
ed  on  a  .3  6fl-acre  lea.«e  of  whiclt  a 
half  interest  is  held  by  British  Do¬ 
minion. 


Vinray  Samples 

Show  Good  Value 


Assays  averaging  $230  69  ^  ton 
uncut  across  .5  ft.  have  been  obtain¬ 
ed  from  hole  V-2  4  at  depth  of  4  3  0- 
435  ft.  on  Vinray  Malartic  Mines 
propert.v.  ,T.  C.  Honsbergep,  en- 

Ponalta  Syndicate  No.  2  w-ell^ 

the  collar  of  V-16.  and  at  latest 


field  has  been  completed  and  put  I 

on  pump  according  to  H.  E.  .Mickel-  5 

bury,  manager  and  shows  initial  ,  ,  ^ 

production  of  33  bbls.  a  day.  There  2.6  ft.,  have  been  checked  and 
is  every  reason  to  expect,  he  adds,  !  rechecked.  Tn  one  of  the 
that  the  well  will  make  up  50  bar¬ 
rels  a  day  when  it  has  had  a  chance 
to  settle. 


core 

samples  many  small  pieces  of  visible 
gold  ■were  noted  In  quartz  string¬ 
ers.  In  other  samples  no  visible 
gold  occurred  and  it  assayed  1.28 
the  190  to  200  foot  level  and  the  jounces. 

average  between  190  and  197.5  1  One  drill  will  shortly  he  moved 
feet  was  $9.72  with  the  highest  ;  bai^k  and  will  drill  holes  at  50  and 
assay  in  core  section  being  $1.10. 


Hole  No.  73  Intersected  an  ore 
section  between  165  and  187  feet. 
Hole  No.  74  has  been  completed 
and  Intersected  ore  from  370  to 
385  feet  at  a  vertical  depth  of  380 
feet.  Hole  No.  69  returned  assays 
ranging  from  $3.85  to  $3.86.  across 
widths  carrying  from  2  to  2.5  feet 
with  an  average  over  eight  feet  of 
$6,01.  The  engineer  reports  this 
later  hole  Increases  the  length  of 
the  ore  shoot  by  30  feet,  being  the 
distance  east  ef  hole  No.  62. 


100-foot  intervals  east  of  V-16. 
When  V-2  3  has  been  completed 
second  drill  ■win  be  moved  and 
holes  drilled  50  ft.  east  and  west 
Of  V-2  4.  In  holes  V-18,  V-2I  and 
V-24  over  a  length  of  600  ft.  ore 
sections  of  considerable  economic 
significance  have  been  secured. 
Closer  drilling  is  needed  to  give 
more  accurate  outline  of  orebodies. 


Arnfield  Resumes 

North  Vein  Drill 


twceii  5U0  and  750  feet,  with  this 
work  cxpeeied  to  start  before  first  :  Alay  1 1 

of  September.  Part  of  mining  i  Week  Ending:  Crude  Oil 

plant  bas  been  purchased  and  most  j  Daily  .-Xverage  Prod.  U  S.  4.743,940  bbls. 
of  balance  of  equipment  ordered.  I  Same  33'ook  Last  Year.  4.852,300  bbls. 


UNITED  ST.4TES 

(Supplied  by  Parkinson,  Joncas  A  Co.  Ltd.) 

May  4  Daily  .Average 
CriideOil  Increase. 

4,721.050  bbls.  22,890  bbls. 


HEVA  C.\DILI(.\C  MINES  I  Bpc-  from  Last  Year.  108,360  bbls. 

Ileva  Cadillac  is  making  iirog- 
less  in  sinking  a  tliree-comparl-  :  Total  Production  January  1 — May  1  1,  1946.. 

nient  shaft  to  a  propo.sed  depth  of  jSame  Period  Last  A  ear . 

750  feet  to  follow  the  trend  of  j 

indicated  orezone,  and  it  is  report-  I  Decrease  from  Last  Year . 

ed  that  the  condition  of  the  mine 

has  been  improving  in  the  shaft  jCrndeOil  Stocks  May  4,  1946.  . 

sinking  operations.  stocks  April  2(.  1946. 


R.  V.  Arntfleld,  president  of 
ArntfieM  Mining  Corp.,  Ltd.,  has 
]  .T!inoiin(’ed  resumption  of  diamond 
,  drilling  on  the  new  north  vein  locat¬ 
ed  some  1.200  ft.,  north  of  the  No. 
2  shaft  area  of  Arntfidd  mine.  In 
last  vj’ar’s  drilling,  several  holes 
iijtersectPd  values  running  from 
marginal  ore  to  4.8  ounces  per  ton. 

;  Insufficient  work  w^as  done  before 
I  sub-zero  weather  lerinin.sted  c.m-i- 
I  paign  to  correla*®  those  values,  but 
the  last  hole  drilled,  in  particular. 

pxistf'ni'fi  of  a  mujor  j16w 

'  zoTi-a. 

I  Tlu*  jiresent  canip.ilgn  to  get, 
j  underway  at  once  will  fill  in  the 
gups  and  extend  tlie  knowit  zone 

_ I  to  the  east.  If  siicce?.sfiil,  it  will 

13,932,131  bbls  ;  niean  tne  new  showing  can  be  easily 
leacbed  from  the  existing  No.  2 


610.605.919  bbls 
624,538,0.30  bbls 


221,91  1,000  bbls. 
224,443,000  bbls. 


Decrease  from  Last  Week. .  .  . 
Crude  Oil  Stocks  One  Year  Ago., 


Gasoline  Stocks  May  4.  1946.  . 

Gasoline  Stocks  April  27,  1946.. 


WRIGHT  HARGREAVES 
OPTIONS 

Wright  Hargreaves  has  just  op¬ 
tioned  a  gioup  of  claims  in  Vau- 
qiieliu  township.  Ouebee,  east  of 
Chinio  Gold  .Mines,  and  owned  by 
.1.  C.  Honsberger.  The  option  has 
lieeu  let  subject  to  an  examination 
which  i.s  to  be  completed  Ity  June 
15.  If  the  preliminary  survey  is 
satisfactory,  a  magnetometer  sur¬ 
vey  will  be  conducted  and  at  least 
5,000  feet  of  drilling  done.  The 
Cadillac-.Malartic  break  is  said  to 
cross  the  projiert.v  as  well  as  the 
contact  with  the  seeliments  to  the 
south.  Preliminary  work  has  out-  ' 

lined  a  strong  magnetic  band  over  )  Daily  Average  Production  Same  Week  Last  Year.. 


workings,  which,  by  late  summer, 
will  extend  to  1.706  ft.  on  the  din 
of  the  ore  with  14  levels  established. 
2,532  000  bbls.  !  Preparation  for  sinking  the  new 

_ ^ '  I  internal  COO-foot  shaft  from  the 

22 1 ,11 1 9,000  bills.  I  ' nearing  comple- 
jtion,  and  Hie  shaft  sinking  crew 
will  take  over  early  in  June. 


98.548,00(1  bids. 
99,631,006  bbls. 


Decrease  from  Last  Week. 
Gasoline  Stocks  One  Y'ear  Ago. 


CANADA. 


1 .1183,000  bbls, 
89,451,000  bbls. 


PICKLE  (  ROW  PAYS  MORE 


Week  Ending  May  5,  1946 . . 

Week  Ending  April  29,  1946 . . 

Decrease  for  Week.  . 


Toronto:  (,’arrying  out  a  pre¬ 
viously  declared  Policy  of  doubling 
I  tile  dividend  rate  ou  company's 
Daily  Average  |  ^^tock  this  year,  directors  of  Pickle 
CrudeOil  j  Crow  Gold  Mines  declared  during 
1 9,576  bbls.  !  past  week  a  dividend  of  10  cents 
20,086  bbls.  ■  I'er  share,  iiayalde  .lime  29  to 

-  -  shareholdeis  of  record  May  31. 

510  1(1)1?.  In  the  .vears  19(3  to  1945.  im  lu- 

-  sivp.  t«o  5-cpnt  div  ideiids.  or  total 

23,50  )  bbls.  I  of  10  cents  per  year,  were  paid. 


14  THE  FINANCIAL  TIMES,  MAY  24,  1946 

MONTREAL  POWER  ||  .  ^  THF 

DIRECTORS  URGE 

OFFER  REJECTION  ... . 


AT  THE  LOOKOUT 


therefrom — this  will  always  lead  to 
extravagance.”  He  also  quoted 
Premier  Mackenzie  King  as  saying 


under  the  act  of  Confederation. 
It  Is  only  logical  that  these  prov* 
inces  should  stand  shoulder  to 


(Continued  from  Page  1) 

disputes  in  the  United  States  na- 1  underlying  business  conditions  gen- 


In  1930  that  it  was  a  vicious  prln-  shoulder  not  to  savd  that  Ccufed- 
clple  to  have  one  body  raise  the  eratlon  from  such  a  centralization 
taxes  and  another  body  spend  the  of  power  which  has  destroyed  every 
people's  money  thus  raised.  He  other  federal  system  wherever  It 
agreed  entirely  with  -Mr.  Mackenzie  has  been  tried.  I 


King  In  this  case,  he  said,  and  while 


‘I  believe  we  will  be  best  able  to 


This  habel  merits  your 

CONFIDENCE 


(Continued  from  page  11 


turally  will  have  a  bearing  on  orally  favourable  to  the  mainten-  tf,e  provinces  were  willing  to  vacate  attain  those  wide  horizons  w’hlch 
labor  conditions  —  and  the  whole  adequate  level  of  pros-  their  main  fields  of  revenue  during  He  ahead  c-f  us  If  we  strengthen 

oifiiatinii  _  in  fhio  nniin.  according  to  the  May  Busi-  the  term  of  a  transitional  agree-  the  hands  of  the  Dominion  Govern- 


■  ..  nnnnnmin  «itiiatinii  _  in  fhi<!  roiin-  - - s  me  term  ot  a  iransuioiiai  agree-  the  hands  oi  tne  Dominion  uovern- 

Beauharnois  T.ight.  Heat  and  Power  economic  .situation  in  tins  coun  summary  of  the  Bank  of  Mont-  ment  they'  Insisted  that  at  the  ter-  ment  so  that  It  may  deal  prompt- 

company,  (Of  which  Montreal  try.  And.  pending  the  settlement  real.  “In  the  year  elapsed  since  the  mination  of  that  agreement  clear  jy  and  effectively  with  strictly 

I.ight,  Heat  &  Power  Consolidated  of  wage  level.s  ot  miners  and  rail-  stirrendcr  ot  Germany,  good  pro-  tax  powers  should  be  allocated  so  national  and  international  affairs 

is  a  majority  shareholder),  do  not  employees,  fore.st  industry  recorded  in  the  tran-  that  they  would  not  again  get  into  and  at  the  sa.ne  time  strengthen 

receive  anything  for  their  equity,  nriti-u  rninmhia  am  of  Canada’s  economy  from  a  this  confusing  picture  that  they  the  hands  of  the  provincial  gov- 

while  Montreal  Light,  Heat  &  workers  in  mitibn  coium  i  ae  uar  to  a  peace  basis.  Most  of  the  were  In  today.  ernment  for  their  own  allotted 


is  a  majority  shareholder),  do  not 
receive  anything  for  their  equity, 
while  Montreal  Light,  Heat 


road  employees,  fore.st  Industry 
workers  in  British  Columbia  are 


ter,  a  deficit  of  .'51.123,000.00  —  deadline, 
a  total  of  over  $30,330,500.00  as  .  . 

being  the  amount  by  which  the  Ottawa  is  racing! 
mortgage  debts  of  those  companies  Difficult  Situatio 
exceed  the  valuation  placed  upon 

their  operating  assets  by  the  com-  Fedei'af  Gc 

mission.  itself  in  a  very  d 

“The  assets  taken  from  the  intryinp:  to  keep  t 


. .  .  wuiivtih  I  g  peace  basis.  Most  of  the  were  in  today.  ernment  for  their  own  allotted 

Power  Consolidated  and  Montreal  on  strike  and  Union  leaders  are  old-established  industries  are  as  “Under  our  constitution  and  un-  tasks.” 

Island  Power  Company  are  in-  propo.sing  a  nation-wide  program  busy  as  supplies  of  materials  and  j^ss  that  constitution  is  replaced  - - 

formed  by  the  commission  that  to  enforce  substantial  wage  In-  equipment  permit,  turning  out  hy  some  other  system,  the  Ontario  - — — 

they  will  he  required  to  make  good  arrases  in  nractlcallv  all  organized  f”*'.  eivillan  use;  and  many  Government  has  very  heavy  res-  ftMTi  n  ATnil/r 

to  the  commission  a  deficit  in  the  ,  ,  .  P>a"ts  wdiich  were  constructed  spec-  ponsibilltles  which  must  be  dls-  Tfl  PrTTj  T  CTn||^C 

former  case  of  $29,207,500.00  '"dii-'fies.  The  Seamens  Union  ially  to  produce  war  materials  have  charged.  The  same  is  true  in  Que-  III  nf  I  Ilf  ulKlliL 

has  called  a  strike  for  June  3rcl,  in  private  hands  been  successfully  bee  and  In  every  other  province,”  * ■  ..b  w. 

and  textile  workers  have  called  a  adapted  to  civilian  production.  A  he  said. '“To  place  ourselves  In  a  (Continued  from  Page  1) 

dea  nine  helpful  factor  in  creating  addition-  position  of  complete  financial  de-  _ _ 

^  ‘ '  al  peacetime  employment  is  the  en-  pendence  upon  the  central  govern-  Canada  a  total  of  over  500,000 

Ottawa  is  Facing:  largement  of  Canada’s  Industrial  ment  would  obviously  place  us  In  working  population  including  the 

Difficult  Situation  ^  potential  as  the  resiilt  of  the  de-  a  position  of  complete  legislative  The  war  had  pro- 

L/irricuii  irands  of  the  war.  It  is  estimated  and  administrative  dependence,  ^u^ed  a  large  skilled  and  seml- 

The  Federal  Government  f.nd.s|that  Canadian  manufacturers,  hav-  For  the  right  to  cany  out  any  new  Ljjiiied  labor  _  force  which  wants 

itself  in  a  very  difficult  position  '  acquired  new  skills,  and  mach-  undertaking  within  the  sphere  of  ,  technical  knowledge  in 

intrvin-^  to  keen  the  lid  at  least  utilizing  them,  are  now  our  responsibilities  we  under  these  ainful  occupations.  Temporary 

intiMn^  to  keep  the  i  at  Je  |„,ning  out  over  100  types  of  major  circumstances,  could  be  compelled  wartime  industries,  in  closing,  have 


(plus  interest  at  the  legal  rate  from  has  called  a  strike  for  June  3rd,  in  private  hands  been  successfully  bee  and  In  every  other  province,” 
April  15th,  1944  )  and  in  the  lat-  and  textile  workers  have  called  a  adapted  to  civilian  production.  A  he  said. '“To  place  ourselves  In  a 


Difficult  Situation 


the  intrying  to  keep  the  lid 


shareholders  of  Montreal  Light,  paj.(;aj]y_  inflation  in  the  face  j  products  never  before 


Heat  &.  Power  Consolidated  have 
now  been  operated  for  two  years 
under  the  management  of  the  Que¬ 
bec  Hydro-Klectric  Commission. 


of  labor  demand.^.  Ottawa  reporte  Canada.” 
a  stormy  .session  between  Labor 
Minister  Mitchell  and  officials  of  - - 


made  In  to  go  to  Ottawa  as  clamarous  beg-  j  unemployment 

gars  seeking  whatever  concess  ens  pressure  while.  In  other  places. 


whittanA 

LIMITED  PARIS,  ONTARIO 


“We  must  assume  that  the  rates  his  department  and  labor  leaders 
charged  the  public  by  the  Commis-  ^-bo  have  a  program  of  wage  in- 
sion  are.  in  its  opinion,  fair  and  ereases  for  all  organized  workers. 

reasonable  ones.  In  the  two  years  ,  _ 

of  Commission  operation,  after  pro-  1  nion  officia  s  are  sugg  g 

viding  for  all  charges,  including  that  the  way  to  avoid  strikes  is 


S'" 

rate,  is  not  prepared  to  assume  t  ^  1 1  » 

»  lu  summarizing  the  problems  of 

that  humiliating  role.  reconversions  peri^.  he  said 

Pay  77  P.C.  Of  Taxes  during  the  war  the  whole  produc- 

It  was  natural,  the  Ontario  ‘‘ve  capacity  of  the  country,  labor 

Premier  said,  that  Quebec  and  On-  capital,  was  concentrated  on 

tario  should  have  followed  the  producing  the  materials  of  war- 

same  course  in  these  negotiations,  fare  while,  beneath  this  activity, 

“The  people  ot  these  two  provinces  the  whole  economy  of  the  Dominion  nufacture  of  consumer  goods  made  i  the  return  of  powers  to  the  prov- 


KNITTED  PRODUCTS 
UNDBtWEAR'HOSiERY'OUnRWEAR 


(Continued  from  Page  1) 


interest  on  the  mortgage  indebted-  for  the  Government  to  use  its  in-  chanics  of  some  forms  of  tax  col-  same  course  in  these  negotiations. 
Lenrer  •  u.r  of  Subsidies  has  been  tried  else-  collected  by  the  Dominion  Govern- 


depreciation  ot  upwards  of  $35.- 
000,000  or  at  an  annual  rate  in 


fiuence  to  see  whatever  aemanoL-  brakes  on  spending.  This  plan  pay  77  per  cent  ot  all  the  taxes  was  distorted.  Today,  the  Increas-  effective  by  the  money  savings  of  inces  by  the  Dominion, 

as  to  hours  and  wages  are  made  of  subsidies  has  been  tried  else-  collected  by  the  Dominion  Govern-  ^d  labor  forces  cannot  be  expected  the  population.  There  will  be  ex- 

are  met  by  employer.  But  the  Gov-  where  and  has  invariably  ended  In  ment.  If  too  heavy  a  burden  Is  to  become  le.ss  and  he  added  “we  panslon  in  the  manufacture  of  con-  TEXAS-CANADIAN  OIL 


exce.ss  of  $3.80  per  share  on  the  M'cnmcnt  apparently  realizes  that  a 
outstanding  shares  of  Montreal  j  reduction  of  the  4S-hour  week  to 
Light,  Heat  &  Power  Consolidated.  40  bours,  with  ’take-home”  pay 
“In  substance  then  tbe  commis-  jn„eases  of  20  per  cent,  means 
sion,  having  already  po.  Keted  $‘>5,-  ,  .  *1.  t.  s.  e 

000,000  earned  bv  its  exploitation  '■»"  in^ease  in  the  hour  eoet  of 
of  these  properties  of  the  share-  labor  of  between  40  and  50  per 
holders  of  Montreal  Light.  Heat  cent.  And  this  Department  of  La¬ 


in  this  connection  Premier  Drew  the  combined  provincial  team  the 
quoted  Sir  Wilfrid  Laurler  that  “it  consequences  will  be  just  as  dis¬ 


placed  on  the  two  wheel-horses  cf  j  need  four  and  a  half  million  jobs.”  sumer  goods  and  in  basic  Indus-  Toronto  _  Annual  report  ol 


He  continued  there  is  a  backlog  tries;  but  there  will  be  areas  of  Texas-Canadian  Oil  Companv  allows 
of  demand  for  capital  and  consum-  special  problems  which  will  be  dif-  a  net  loss  of  $2,053  for  the  year 


40  hours,  with  'take-home  1  is  a  completely  false  principle  that  astrous  for  the  rest  of  the  team  ers  goods  made  effective  by  the  ficult  to  handle.  For  labor  the  ended  January  .31  last,  compared 

increases  of  20  per  cent,  means  one  government  should  Impose  tax-  as  they  will  be  for  us.  We  stood  money  savings  of  the  population,  greatest  problem  of  all,  regards  with  a  loss  of  $9,643  for  the  pre- 
an  Increase  in  the  hour  cost  of  es  and  another  spend  the  revenue  side  by  side  to  form  a  nation  There  will  be  expanslci  in  the  ma-  jurisdiction  of  labor  matters  and  vlous  year. 


&  Power  Consolidated,  now  in¬ 
forms  them  that  in  addition  to  the 
loss  of  these  earnings  and  the  assets 
which  produced  them  these  share- 


’)or  officials  realize  is  economically 
impossible  without  a  very  substan¬ 
tial  increase  in  the  prices  of  pro¬ 


holders  are  indebted  to  the  Com-  ducts  of  such  labor.  To  endorse 
missiou  in  a  further  sum  of  over  such  wage  Increases  and  permit 
$30,000,000.00  which  they  must  (be  raising  of  prices  which  must 
provide  from  their  residual  re-  inevitably  follow  if  production  Is 
sources 

“Surely  the  proposal  on  Its  face  continue  would  put  the  Govern- 
Is  fantastic,  nor  is  it  improved  by  ment  In  the  position  ot  condoning 
accusations  that  the  attempt,  sue-  a  cycle  ot  Inflation  more  vicious 
cessfiil  at  last,  to  secure  action  than  anything  the  poeple  of  this 


toward  redress  for  the  shareholders 
is  deceptive  “power  propaganda.” 

“The  assets  for  which  the  offers 
have  been  made  are  the  assets 
which  were  expropriated  by  the  law 
of  19  44.  And  it  is  from  the  opera- 


country  previously  have  faced. 

Production  Schedules 
Are  Badly  Disrupted 

According-  to  the  Iron  Age,  re- 


tion  of  these  same  assets  and  from  K^rded  as  the  voice  of  the  Amer- 
them  alone  that  the  Quebec  .Hydro-  ^can  steel  industry,  steel  and  coal 
Electric  Commission  has  in  two  S’^dkes  have  wrecked  almost  com- 
vears  derived  profits  of  over  $35,-  Plctely  for  the  next  several  months 
OOO.OOO.OO;  and  for  the  loss  of  at  least”  the  balanced  flow  of  steel 
which  assets  shareholders  are  to  be  aaa^^d  _  to  assure  full  peacetime 
mulcted  in  the  further  sum  of  $30,-  . 

000  000  00  .Makers  of  automobiles,  house- 

•'The  shareholder  has  indeed  had  appliances,  various  consumer 


000  000  00  ’  ‘‘Makers  of  automobiles,  house- 

"The  shareholder  has  indeed  had  appliances,  various  consumer 

the  benefit  of  an  inestimable  prlvi- 

lege,  first  deprived  of  his  property 

J  +1  «  V  J  ^  .  *1^  ..  ^  iication  sai<i,  will  see  manv 

and  then  asked  to  pay  for  it.”  month,  n,,,  th.,. 


anu  .ac.  gsKvn  TO  pay  lor  u.  ujuuths  pass  before  they  will  be 

nri.’iirr'  inin'r  obtain  a  complete  and  or- 

QI  KBLC  -'P.XRT.  RLDL.MPTION  <,er,y  of  the  Parts  necessary 

T  'mUeS^flrsT  ‘'p  “P  ‘heir  production  pro- 

Limited  first  mortgage  5  per  cent.  „ro,ne  »  a  ^  v/ 


bond.s,  due  In  1950,  are  to  be 
called  for  redemption  July  1  at 
101,  plus  aeenied  Interest  as  of 
that  date,  according  to  an  an¬ 
nouncement  from  the  company’s 
office  here. 


Good  Progress  in 
Reconversion  Program 

Summer  approaches  with  promis¬ 
ing  prospects  for  the  crops  and  with 


Canadian  Business  Index 


HNANaAL-D.B.8.  , 

Bank  ncbIts--3  mos.  .  17,00 1,74S,000  11,832,46.3,000  +  1*4.6 

Cnarlered  Banks — Mar.  31st  »  j  >  » 

Prmanil  Depositi  . .  2,046, 179, .'iSl  1.989,.'i,38.7n7  J-  2.8 

Savings  Peposils  . .3,170,180.440  2.724,692,000  4-  16.3 

Current  Cuuns  . . 1,132,733,281  1,066,861,266  +  6.2 

DOMINION  FINANCE— 

. . .  ‘  month  1.')6,242,022  l.';fl,407,928  4-  3.9 

*’*!!'*  .  ‘  month  4.i,417,2.',4  2.'i, 868,636  4-  7.3.7 

Special  (Demob.  <fe  Becon.)  Expend...!  month  7(l,4.'.3,:!,'i.',  1.36.1.3:t,7.'i4  _  4.1.9 

uotat  Expenditures  .  1  nionth  122,167,489  162,206,693  2V.6 

BUSINESS  CONDITIONS— D.B.C. 

Ctn.ral  Se.Bomlc  Sitaatlon- 
Index  of  Physical  Volume  of  Bustneu 
Index  of  Industrial  Production 

3  months  .  19.3.-, -39  equal  100  199.0  248.0  —  19.8 

rredactien  and  General  Baelneta— 

Mineral  Production^ 

3  nionths  .  1935-39  equal  100  189.7  223.6  —  1.'.2 

(.old— 3  mos . . .  Kine  Ozs.  709,748  652,974  +  8.7 

Coal— 3  months  .  Tons  5,031,758  4,665,223  -(-  7.9 

Mfg.  Production— 


1.989,5,38.767  -f  2.8 
2.721,692,099  -4-  16.3 
1,066,861,266  +  6.2 


150,407,928  -4-  3.9 
25,868,636  -4-  75.7 
1.36.1.3:1,751  —  4.3.9 
162,206,693  —  21.6 


248.0  —  19.S 


223.6  —  15.2 
652,974  -(-  8.7 
4,665,223  -|-  7.9 


Jlog  SlaughterlnK— 3  months  .... 
(jgarettes  released— 3  nionths  ... 

Cigars  released— .3  months  . 

Leather  Boots  and  Shoes — 2  mos.  , 
Baw  Colton  Consumption — .3  mos. 
Newsprint  Production— 3  mos _ 


Pig  Iron  Prodiiet.- 3  mos..'.’  Short  Tons 

Contracts  .4 warded -.3  months  _  8 

Bldg.  Permits.  .58  Munic.— 3  mos.  . . .’.  $ 
Elec.  Power  Output- 3  mos .  kwh. 

INTERNAL  TRADE— D.B.8. 

XVholesale  Sates— 2  months.  .19.35-9  equal  199 
Detail  Sales— 2  months . 1935-9  equal  190 

PRICES— O.B.B. 

XVhoIesate  Price- 3tar .  1936  equal  199 

Cost  of  J.lving— Mar .  19.35-9  equal  199 

Index  Com.  Stinks— Mar.  ..  19.35-9  equal  lull 
Index  Bonil  Yields- Mar.  ..  1935-9  equal  100 


ml  100 

199.7 

271.1 

_ 

26,() 

Bbis. 

4,385,917 

3,960,668 

+  10.7 

..  No. 

525.286 

.55,3,510 

5.1 

..  No. 

1.279,72  4 

1,920.181 

33.8 

.  No. 

3,56.3,692,225 

3, .337.579,3 19 

-i- 

6.8 

>.  No, 

56,719.198 

5.3.379,9.31 

6.5 

.  l*r^. 

5,6111,1 12 

4,974.809 

12.6 

.  11>S. 

4.3,111.225 

41,659,657 

o- 

4.3 

.Tons 

979,923 

768.20,3 

-4- 

26.4 

Tons 

727,6.3.3 

796,617 

8.7 

Tons 

111.905 

471,273 

5.6 

.. .  $ 

1 18.985,5 15 

41.305,800 

-4- 166.5 

....  $ 

47,929,017 

17.725.381 

-+-1 

70.4 

kwh. 

10,1 18,888 

10,133,429 

•f 

0.13 

178.6  +  18.1 

116.7  +  13.8 


1. 3.3.5  -t-  1.6 


CRAIN  STATISTirS— Buihalt— D.B.B. 

Mhcat  in  store,  .May  9  . 


E.MPI.OY.MEN'T— D.B.S.— 3  mos. 

Sept,  areraee  unadjusted — 

Cencral  Index  .  1926  equal  100 

Maiiiifacturiiig  . 

Logging  . ■ . . 

Milling  . 

(oiislruction  . 

Trade  . 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadinss 


311.279,965  —75.8 


179.2  —  6.6 
214.0  —  15.  t 
311.7  -4-  9.2 


Week  of  May  It 
68.176 

Cum.  on  May  11 
1,258,125 


Week  ago 
66.627 
Yr.  ago 
1,256,216 


Y  ear  ago 
.58,93 1 
2  years  ago 
1.301,006 


RAILWAY  EARNINGS— 
C.P.R. — M.ircli 

Ciross  earnings  . 

Working  expenses  .. . 


Net  earnings  . 

Three  Months — 
dross  earnings  ... 
Working  expenses 


Net  earnings 


C.N.R. — April 
Operating  Revenues 
Operating  Expenses  . 


Net  Revenues  . 

Four  niontlis: 

Operating  Reseniies 
Operating  Expenses 


25,25.3,712 

23,554,571 


71,161,293 
66, 88.3,9.30 


31.411,900 

27,026,000 


123. 7711.990 
112,008,01111 


26.382,817  —1,129,10,5 
23,778,920  —  224,349 


2,60.3,897  —  901,756 


Net  Revenues 


67,615,731 

—  731,801 

6,016,489 

—1,739,126 

.35,7,52,099 

—4.341,000 

27,978,000 

—  952,000 

7,771,000 

—3,389,000 

1.36,595,000  . 

—12,825.000 

114,1 13,000 

—2,135,000 

22,452,000  ■ 

—10,090,000  < 

A  FAIR  PRICE 


rs  all  we  ask! 


On  May  15th,  1946,  after  more  than  two  years 
had  elapsed  from  the  date  of  expropriation,  the 
Quebec  Provincial  Government  made  an  offer  for 
the  properties  of  the  shareholders  of  M  L  H  &  P 
Consolidated, 

It  is  difficult  to  believe  that  the  Commission's 
offer  is  a  serious  one  since  it  is  so  absurdly  low 
compared  with  the  actual  value  of  the  properties 
involved. 

The  expropriated  property  consists  of  the  operat¬ 
ing  assets  of  M  L  H  &  P  Consolidated  and  Mont- 

« 

real  Island  Power  Company  with  all  the  shares  of 
the  common  stock  of  Beauharnois  Light,  Heat  & 
Power  Company.  For  these  assets  the  Commis¬ 
sion  offers  a  total  of  $135,075,986  which  includes 
an  addition  of  10%  for  “forcible  taking". 

At  the  date  of  expropriation  of  these  assets  those 
taken  from  M  L  H  &  P 

Consolidated  and  Mont- - 

real  Island  Power  Com-  FACTS  FROM 

,  ,  ,  ,  ADVER1 

pany  were  subject  to  a 

I.  It  it  more  than  two 

charge  of  outstanding  vinelal  Govommont 

oleetrie  proportiet  t 

mortgage  bonds  for  without  paymont,  o, 

naiculous  oHefo 

which  the  Statute  obliged  2,  in  Britain  the  Gevo, 

,  ,  ,  Inglond  and 

the  Commission  to  as-  odyonct. 

•ume  liability.  3.  Tho  Ciril  Coda  oi  th 

•  maii'i  ciraii*r#v  aktal, 


These  bond  issues  plus  the  total  indebtedness 
of  Beauharnois  Light  Heat  8c  Power  Company 
totalled  $172,526,510.  The  net  result  of  these 
offers,  therefore,  is  that  the  shareholders  of 
Beauharnois  Light,  Heat  &  Power  Company  had 
hot  received  anything  for  their  equity  while  M  L  H 
8c  P  Consolidated  and  Montreal  Island  Power 
Company  are  expected  to  make  good  to  the  Com¬ 
mission  a  total  deficit  of  over  $30,000,000.  This 
is  the  amount  by  which  the'  mortgage  debts  of 
those  companies  exceed  the  valuation  placed  upon 
their  operating  assets  by  the  Commission. 

In  addition  to  this  ridiculous  proposition,  it  must 
be  noted  that  some  $35,000,000  earned  by  ex¬ 
ploitation  of  these  properties  by  the  Commission 
in  the  past  two  years  has  already  been  pocketed 
at  the  expense  of  the 
- 1  shareholders. 


We  are  fighting  for  value 
for  our  property. 

The  Board  of  Directors 
are  naturally  advising 
the  rejection  of  this  fap-. 
tastic  offer. 


FACTS  FROM  OUR  PREVIOUS 
ADVERTISEMENTS 

1.  It  it  more  than  two  yoart  tinea  tho  Quobte  Bro- 
yineial  Govommont  expropriated  tho  got  and 
oleetrie  proportiet  ol  tho  M  L  H  G  P  Cent, 
without  payment,  and  they  have  now  mode  a 
ridieulout  oiler. 

2.  In  Britain  tho  Govommont  took  over  tho  Bonk 
ol  Inglond  and  orrangod  eempontation  in 
odvonct. 

3.  The  Civil  Cede  ol  thit  Province  previdot  that  no 
man't  property  thall  bo  taken  from  him  until 
eempontation  hat  been  paid,  further,  H  ttatot 
that  ownorthip  in  a  thirtg  ghrot  tho  right  to  all 
H  produeot. 

4.  Unlott  roimburtomont  thould  bo  made,  tho  earn- 
irtgt  ol  our  Company  far  two  yoart  have  boon 
eonfiteotod  by  tho  Provineial  Govommont. 

5.  Winnipeg  City  Counelf  mode  an  alter  in  advaneo 
for  tho  proportiet  of  Winnipeg  lloetrie  Company 
which  it  withet  to  control. 

Theta  ttatementt  are  the  only  kind  of 
propaganda  we  have  uted:  they  are  PACTS. 


ZHONTREAL  LIGHT  HEAT  AND  POWER  CONSOLIDATED 


k 


m/tti 


Slock  Exchange  Reco  rd— Montreal  and  Toronto 


-Week  ending  May  21,  1946— 


Prev.  High  Low  Prie 
Clots  Chan. 

Abitihi.. .  8^ 

Do.  (new) .  IMi  18H  17M  —  '}■> 

Do.,  lit.  pref.  (new). .  I9JJ  20  18  — 

Do.,  2nd  pref.  inew)..  39>^i  ..  ..  _ 

;  Do.,  67eprer .  107  ..  .... 

.  Do.,  7% .  195  _ 

,  Acadia-Atlantic .  22!^  22J^  22>i  +  H 

Do.,  pref .  106H  106^  106>i  _ 

Acme  Glove .  23ji  24  +  H 

Do.,  pref .  107H  I07H  107>i  +.05 

Agnew  hurpata .  40  40 

Do.,  pref .  116  116  _ 

Algoma  Meel  Corp .  23  21'li  ..  —  2 

I  Do.,  pref .  101  100^100  —  H 

Aluminium  Ltd .  218  220  213  +  2 

^co,  pref . .  lOSM  105’+  104+  —  H 

Amalgamated  Electric.. .  igQ  20  +  H 

Anglo  Can.  Tel.,  pref  . .  55+  55+  ..  _ 

Argue  Corp .  9+  10  9+  +  U 

go.,  pref .  101  105  100+  —  + 

I  Do.,  warranU . 2+  2+  2+  _ 

Aabeetoa .  32+  32+  31+  .... 

Aeeoc.  Tel.,  com .  10+  ..  .... 

Do.,  pref .  70  66+  .... 

Ashdown  Hardware .  17  17 

Bathuret  Paper,  "A” _  23  23  22+  —  ’« 

Beatty  Bros.,  “A"  com..  48  47+  45+  —  + 

Do;,  "B”  com .  39  41  ..  +2 

Do.,  7%  pref .  112  _ 

Bell  Telephone. .  208  210  208  +  2 

Bertram  8t  Sotu .  48+  47+  —  + 

Do.,  “A” .  23+  23+  22+  —  + 

Biltinore  Hat  (new) .  13  13  .... 

Do.,  “A”  (new) .  24H  24  .... 

Blue.Kibbon .  14  .. 

Do.i'pref .  57+  ..  ..  .... 

Blue  Top  Brevrcry .  40  ..  .^  . .  . 

Brantford  Cbtd„  com  . . .  14  16  +2 

Do.,  pref .  27  27+  ..  +  + 

Brazilian  .  26  26+  25+  —  + 

Erewert  &  Distillers .  16  16+  16  _ 

B.A.  Bank  Note .  28+  28+  ..  —  + 

B.A.  Oil .  27+  27+  27  +  + 

B.C.  Power,  "A" .  33+  35  33+  +  + 

_Do.,-B” .  4+  5+  4+  +  + 

BruckSilk .  20+  20  19+  —  + 

Building  Prod .  33  33+  31+  —  + 

Burlington  Steel .  13'.  13+  13  +  + 

Caldwell  Linen .  14+  14”i  14+  —  + 

Do.,  1st  pref .  32+  ..  .... 

Do.,  2nd  pref .  18+  .... 

Calgary  Power .  65  .... 

Can.  Bread .  7+  7  6+  —  + 

Do.,  “A"  pref .  108+  107  ..  _ 

Do.,  "B"  pref .  80  82+  .... 

Can.  Cement .  23+  24' »  22+  —  + 

Do.,  pref .  147+  148+  147+  +  + 

Can.  Cycle,  pref. .  110  103 

Can.  Forgings,  "A” .  28  27  ..  —  1 

Do.,  "B” .  45  ..  _ 

Cat.  Iron  Foundries.  .. .  22  22+  ..  +  + 

Do. ,  pref  . .  15  .... 

Can.  Nor.  Pov/er .  11  Ij  H"i  11+  ■ 

Can.  Packers,  "A” .  42  44  +  1  + 

Do.,"B” .  21  21  _ 

Can.  SS.  Lines .  20  19+  19+  —  + 

Do.,  pref .  52  53  51+  - 

Can.  Wire  &  Cable,  “A”.  88  .... 

Do.,"B” .  26  26+  25  +  + 

Do.,  pref .  110  110  ..  —  1,+ 

Can.  Bakeries .  10  ..  .... 

Do.,  pref .  105+  .... 

Can.  Breweries .  26  25+  24+  —  + 

Do.  ,  rights .  24  . .  .... 

Can.  Bronze .  52  50  ' —  2 

Do.,  pref .  107  110  +3 

Can.  Canners .  28  29  27  +1 

Do.,  1st  pref .  30  30  27  —  1 

Do.,  2nd  pref .  27  29+  27+  +  1  + 

Can.  Car  &  Foundry. ..  .  18  18+  17+  ... 

Do. ,  pref.  (new ) .  35'h  .... 

Do., class  “A” .  22Vi  22+  22+  .. 

Can.  Celancse .  66  67  65  —  1 

Do.,  rights .  23+  23+  .... 

Do.,  pref .  150  . .  .... 

Do.,  pref.  fnew) .  43  44  +1 

Can.  Converters  "A”  (new)  17.'4  19  17  +  1  + 

Do.,  “B"  .new) .  10+  11+  ..  +  + 

Can.  Cottons,  com.  ;new)  46  46  .... 

Do.,  pref.  (new) .  30  ... 

Can.  Dredge  8s  Dock. .  . .  27  28+  27  +  1!* 

Can.  Fairbanks,  pref. .. .  155 

Can. Food  Prod.  mew)...  18  19  18*4  "t  + 

Do..  “A”  (new) .  23  22+  22  —  + 

Can.  Foreign  Invest  ...  48'4  48  ..  —  1  + 

Can.  Gen.  Securities.  . .  20  20  ..  .... 

Can.  Gen.  Elec. .  275 

Can.  Ind.  Alcohol,  "A"..  21  23‘-i  20+  —  + 

Do  "B” .  17  21+  16+  +4  + 

Can.  Locomotive  (new)..  41  41+  40  +  + 

Can.  Oil  Co.  (.new) .  16'i  16+  15+  —  + 

Do.,  pref .  177  .  ..  .... 

Do.,  pref.  new) .  106+  - 

Can.  Pac.  Rly .  20+  20+  19,+  +  + 

Can.  Shipbldg,  "B" .  9  ..  ..  .... 

Can.  Wallpaper,  "A”. . .  23+  ..  ..  .... 

Do.,“B” .  25  _ 

Can.  Wineries .  12  11+  11+  “  + 

Can.  W.  B.  Boxes,  “A”.  29  29,+  29  .... 

Carnation  Co.,  1st  pref. .  ..  ..  .... 

Circle  Bar  Knit .  22  , .  - 

Cockshutt  Plow .  17 '  ^  17*4  17  —  '  s 

Cons.  Bakeries .  20+  22  20  +  '  » 

Cons.  Min.  86  Smelt. .. .  96  97  'si  -i*  1 

Consumers  Gas .  178  183  180  +  5 

Consumers  Glass .  49  +  50  49  .... 

Coo.  Imperial  Mills .  30  30  .... 

Crown  Cork  8l  Seal .  50  50  . .  - 

Crows  Nest  Coal .  50  47  +  . .  . 

Davis  Leather,  "A” .  31+  32+  31+  +  + 

Do.,  "B" .  14+  15  +  + 

Distillers-Seagrams .  120  126  120  +  5'+ 

Do,,  pref .  119+  ..  .... 

Dom.  Anglo .  33  ..  ..  .... 

Do.,  pref .  75  ..  .... 

Dominion  Bridge .  42  421a  41  .... 

Dom.  Coal,  pref .  16  18  15  +  2 

Dom.  Dairies .  14  13+  —  + 

Do.,  pref .  34+  35+  +  1 


Sales  Bid  AA 


116  116 

23  21  +  .  .  —  2 

101  100+  100  —  + 
218  220  213  +  2 

105+  105+  104+  —  + 
19+20  +  + 

55+  55+  .. 

9+  10  9+  +  + 

101  105  100+  —  + 

2+  2+  2+ 

32+  32+  31  + 


!08  210  208  +  2 
48+  47+  ..  —  + 

23'i  23+  22,+  —  + 

13  13  _ 

24+  25+  24  .... 


27  27+  .  . 

26  26+  25  + 

16  16+  16 
28+  28+  .  . 
27+  27+  27 

33+  35  33  + 

4+  5+  4  + 

20+  20  19  + 

33  33+  31  + 

13'.  13+  13 

14+  14+  14  + 

32+  .. 


7+  7  6+  — 

108+  107 
80  82+  .  . 

23+  24' ii  22+  — 

147+  148+  147+  + 

110  103 

28  27  ..  — 


ll'i  11+  11  + 


23+  23+ 

150 


21  23'i  20+  —  + 

17  21+  16+  +  4  + 

41  41+  40  +  + 

16',  16+  15+  —  + 

177 

106+  - 

20+  20+  1974  +  + 


11+  11  + 

29,14  29 


17'4  17+  17 

20+  22  20 

96  97  's'. 

78  183  180 


50  50  . .  - 

50  47+  ..  - 

31+  32+  31+  +  + 

14+  15  +  + 

120  126  120  +  5'+ 

119+  .. 


17+  17+  17+  +  + 

25+  25+  ..  —  + 

18+  18+  17+  —  1  + 

2+3  +  + 

13<i  15  12+  —  + 


lOH  10+ 

19  19 

64+  64 


Dominion  Bridge .  42  421a  41 

Dom.  Coal,  pref .  16  18  15 

Dom.  Dairies .  14  1374 

Do.,  pref .  34+  35  + 

Dom.  Foundries .  31+  32+  31  + 

Dom.  Glass  (new) .  49  49  47  + 

Do.,  pref .  36  39 

Dom.  Glass .  240 

Do.,  pref .  182 

Dom.  Magnesium .  11  11  + 

Dom.  Malting .  27  27+  .. 

Do.,  pref .  105+  107 

Dom.  Scottish .  6  6+ 

Do.,  pref .  4914  50 

Dom.  Steel  <k  Coal.  "B”.  18  20+  17  + 

Dom.  Stores .  28  28  25  + 

Dom.  Tar .  25  26+  .. 

Do.,  pref .  110'-4 

Do.,V.T .  26  27  26 

Dom.  Textile .  116  116  107 

Do.,  pref .  182  .  . 

Dom.  Woollens .  17+  17+  17+ 

Do.,  pref.  (new) .  25+  25+  .. 

Dryden  Paper .  18+  18+  17+ 

East  Kootenay  Power..  .  2+  3  .. 

Eastern  Steel. Prod. (new)  13'4  15  12+’ 

Easy  Washing  Machine.  15  15  14+ 

Electrolux  Corp .  20  21  20 

Enamel  8s  Heat.  Prod. . .  11  11 

English  Electric,  "A" .. .  31  35  32 

Do..'‘B” .  9+10 

Equitable  Life .  lO’s  10+ 

Famous  Players  (new) .  .  19  19  18+ 

Fanny  Farmer  Shops .. .  64  +  64  62  + 

Federal  Grain .  9  9  8+ 

Do.,  pref .  107  108+ 

Fleury  Bissell .  2  + 

Do.,  pref .  27 

Ford,  CUss  "A" .  27+  28  27 

Do.,  Class  "B” .  32 

Foundation  Co.  of  Can. .  30+  31  . 

Gatineau  Power .  19+  20  19+ 

Do.. pref.  5% .  110+  111  HO 

Do.,pref.  5  +  % .  HO 

Gen.  ^oducts .  14 

Do.,  pref .  101  .. 

Gen.  Bakeries .  6+  6+  6 

Gen,  Steel  Wares .  18+  19  18 

Do.,  pref .  108  109  .. 

Goodyear  Tire .  123  124  121  + 

Do.,  pref.  (new) .  56+  57 

G.  L.  Paper,  V.T .  34 

Do.,pref..  V.T .  57+ 

G.L.  Paper  Sc .  32+  31+  28 

Do.,  pref .  63  63+  60 

Great  West  ^ddlery, ,  14  13+  13+ 

Do.,  pref .  52  52 

Greening  Wire .  6+  . . 

Gurd,  Charles .  10+  10+  10+ 

Do.,  pref . .  143  .. 

Gypsum .  16  16+  15+ 

Hahn  Brass .  8  8 

Eto.,pref .  19+  ••  •  . 

Ham.Bri<+e .  10+  10  9+ 

Hamilton  Cottons .  21  ..  .  . 

Harding  Carpets .  14+  14+  14 

Hinde  £  Dauch  Paper. . .  24  +  23+ 

Holt  Renfrew  Co .  40 

Do.,  pref .  130  .  . 

Howard  Smith .  34  +  34+  33 

.  Do.,  pref .  109 

Do.,  pref.  (new) .  53  53  .. 

Hunts  Candies,  “A” ... .  13+  13+  12+ 

Do.,‘'B” .  15+  •• 

Imperial  Oil .  14+  14+  14  + 


+  + 
4-  + 
+  1  + 
+  + 
+  + 
17+  +  2  + 

25+  —  2  + 


18+  .... 
62+  —  1  + 
8+  -  + 
..  +1  + 


6  —  + 

18  +  + 

+  1 

121+  +  1 


63+  60 
13+  13  + 


16+  15  + 
8 


130 

34  +  34+  33 


bandies,  "A" ... .  13+  13+  12+ 

•B” .  15+  .. 

lOil .  14+  14+  14  + 


Imperial  Tobacco .  15+  15+  15+ 

^.pref .  8+  8+  8+  + 

Imperial  Varnish .  15+16  + 

Do.,  pref .  33 

Ind.  Acceptance,  "A”. . .  34+  34 

Eio.,pref . 

Inglis,  John .  13+  13+  ■■ 

Int.  Bronze  Powders. . ..  23  23  22+ 

Do.,  pref .  39  39 

Intercolonial  Coal .  40 

Do.,  pref .  130  ■ 

Int.  Coal  8s  Coke .  37  27 

Inter.  Metal  Ind.,  “A". .  34  34  33 

Do.,  “A”  pref .  103  103+  .  + 

Inter.  Milling  4%  pref . .  114  ■ 

Inter.  Nickel .  43+  43+  42 

Do.,  pref .  152  ■■  ■ 


Int.  Pulp  8s  Paper .  53 

Do.,  pref .  137 

Int.  Pete .  19 

Inter.  Power .  54 

Inter.  Utilities .  48  !d 

Do.  (new) .  18 

Jamaica  Pub.  Service. . .  16,t 

Do.,  pref .  140 

Kelvinator .  35 

Labatt’s .  27 

Lake  of  Woods .  36 

Do.,  pref .  161 

Lang  £  Sons .  23 

Laura  Secord .  22 

Legare,  pref  .  26 

Lindsay,  C.  W .  20 

Do.,  pref .  93 

Loblaw,  "A” .  34 

Do.,"B” .  33*- 

Loews  Theatres,  pref. ...  71 

Macabe  Grain .  121) 

MacKinnon  Steel.,...,.  8 


19'5  18  + 

54+  54 


53+  +  3 

—  4 


34  34+  33+  — 

33 ‘-i  34  33  — 


12+  12+  12 
8 


- 1946 - 

High  Low 

9  6+ 

18+  14 

31+  18'i 
40+  38 

109  93 

199  177 


Do.,  pref . 

Maple  Leaf  Gardens . 
!  Do.,  pref . 


■ - Week  ending  May  21,  1946- 

Prev.  High  Low  Price  S 
Close  Change 


Sales  Bid  As'<  High  Low 


=  UNLISTED  SECURITIES 

I  hy  A.  .1.  I*ATITSON,  JM.  &  (iO. 

IzIMri'KI),  Hoynl  Rank  ItldK  s  Torotttu.  i 
(Subject  to  confirmation  and  change)  I 
Hid  A.nked 

Acadia  Apts,  ('.oin .  n.oO 

Allenn  Kingston  I  nits  .  TJ.OO 

-  Current  Allens  St.  (  atlinrincH  I  nils  (ili.dO 
.Miens  'loronto  Units  .  ....  .'UUao 
Rate  Aiidiaii  National  .  I'J.OIl  20..’>a 


THE  FINANCIAL  TIMES,  MAY  24,  1946 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


•F 

■  + 

1275 

23  + 

20% 

$5  66 

80  .. 

..  105  + 

lOS 

51  00 

+ 

■  + 

18)  .. 

26  + 

16% 

$6  so 

-F 

05 

2134  .. 

..  116 

100 

185  .. 

41  + 

29 

$1  20 

45  ., 

..  120 

$7.00 

— 

2  ' 

185  .. 

..  26 

20 

— 

+ 

125  .. 

..  103 

$5  00 

-F 

2 

2185  .. 

..  225 

130 

$8  00 

+ 

1579  .. 

..  10) 

10$^ 

$6.00 

-F 

+ 

20  .. 

..  20 

16% 

.60 

80  .. 

..  57 

$2  75 

-f’ 

2785  . . 

..  12 

6% 

$4  SO 

+ 

15)  .. 

..  105 

99 

3126  .. 

3  + 

2 

1020  . . 

..  35 

30 

’!80 

18+ 

73'i 

17  + 

12  Vs 

’  .60 

24 

19 

$1  00 

49 

43 

Int. 

41 

36 

Int. 

*112  + 

111  + 

$7  00 

210 

181  + 

$8  00 

52 

33  + 

.60 

23  + 

22*^ 

13 

“.60 

25  + 

23 

14 

60 

57 

$2  50 

40 

Int. 

16 

.50 

Do.,  pref . 22  + 

....  Do.,  rights . 00 

$5.00  Massey  Harris  (new).. . .  18^ 

$1.00  Do.,  pref.  (new) .  30 

....  McColl-Frontenac .  25 

$6  so  Do.,tH^ef . 105 

$1  20  Mitchell  Co..  J.  S .  82 

$7  00  Mitchell.  Robert .  32 

....  Modern  Container .  40 

$5  00  Do.,  pref .  107^ 

$8  00  Molson's  Brew  .  36 

$6.00  Monarch  Knitting .  18 

5®  Do.,  pref .  155 

$2.75  Do.,  pref.  (new).  .  .  .  .  lOl 

ma  -i  Montreal  Cottons  lO.O 

*  . 

‘  OA  Loan .  41 

•  80  Montreal  Locomotive  .  ,  2m 
...  I  Montreal  L.  H.  Power  23Vi 

•-rtL_Do.,3%notes .  50 

#•  Montreal  Telegraph.  ...  50 

$L00  I  Montreal  Tramways. . . .  40li 

Int.  .  Moore  Corp .  80 

t7  M  i  Do..  “A”  pref .  315 

la  nn  ' ‘'®’  1”'^ .  3*® 

"  9®  j  Morrison  Brass .  6+ 

•60  Murphy  Paints,  com _  31  + 

"fin  I  .  1®®  + 

•vo  National  Breweries .  50 

•  Do. ,  pref  .  50 

cn  '■  N*l'onal  Grocers .  19+ 

*  i  „Do.,pref  .  29+ 


17  + 

17 

15+  —  I*i 

1005 

22  + 

.90 

18  + 

19 

18+  —"t'i 

32o6 

30 

30 

29+  — 

2020 

25 

25 '/a 

23+  —  + 

3643 

105 

105 

105+  —  >*' 

1525 

31 30Vi  —  1 
42  +2 


37  36+  -t- 

17+  17+  —  + 


37  29+ 

18!^  11  + 


21 

211^ 

20 

--  '« 

10845  .. 

..  32 

23  + 

23 

19 

-  3  + 

61593  .. 

.*  26 

50 

50 

1150  .. 

ee  SO 

50 

51 

—  1 

15  .. 

•  a  51 

40  + 

39 

—  Us 

35  .. 

..  56 

80 

80 

79Js 

965  . . 

a.  80 

315 

320 

■F's” 

40  .  . 

..  320 

360 

....  471 

. .  ♦360 

6+ 

....  6  + 

7  7 

31  + 

34 

32 

-F'  ■  + 

90  .  . 

34 

106+  106 
50  SO  49 
50 

19+  19'^  19 

29  +  28  +  28  + 


16+  13 

29+  22 

28+  25  + 

35  27 

5+  3  + 

23+  20 


SI  30  i  - -  “X  28+  28 

(  Norsnda  Mines .  67+  67+  66 

•  34orth  Star  Oil .  6  7'i  7 

$1  00  i  . 

rj  !  Ogilvie  Flour .  34  35  33+ 

♦*  ®®  Do.,  pref .  180  .. 

-  Ont.  Steel  Prod .  23  21+  .. 

8”  Do.,  pref .  120 

an  Crush .  17+  17+  17+ 

Tn.  ; .  39 

tl  tii  OtUwaCar  '. . 6+  6+  6  + 

*3  ■"®  Ottawa  Electric .  77  79 

•  80  Ottawa  L.H.8i  Power..  19  18+  18+ 

Y_V  I  33o..pref .  103+  103  + 

*4  tii  .  33+  34  32  + 

39  Penmans  Limited .  77+  78 

»4.50  Do.,  pref .  ISO 

*5  00  Credit .  9 

rf  ®®  Photo  Engravers .  27+  27+  . 

SI  ?n  Pow'll  River .  33+  33+  32 

sJ  Power  Corp .  17  16«4  IS 

**,„"®  Pressed  Metels .  17+  16+  . . 

Price  Bros .  69+  69  +  68  + 

^  Do.,  pref .  100+  101 

ti  CO  Provincial  Transport  .  . .  16+  I6’i  16 

*  so  „Oo., rights .  1  50  1  50  1.40 

$100  Pioor .  13+  13+  .. 

$2  50  Oo.,  com.  (new) .  6+  .  . 

1,1.  Quebec  Power .  21+  21+  20 

SR  cri  Qu'oleMilk .  7+  .. 

56.50  Regent  Knitting .  25  25 

ss  nn  „.Oo..pref .  25+  25 

SI  nn  R'^erside  Silk,  "A" .  38  38  36+ 

$3.00  Do.."B” .  12+  .. 

si ’in  Robertson.  P.  L .  47 

SS  no  „Oo.,pref .  48 

SI  in  Rolland  Paper .  19  18 

SI  2n  „33o.,pref .  105+  105+  .. 

Ii  nn  Ru»»ell  Industries .  62+  .. 

In.  I>o.,com.  (new) .  IS  15+  IS 

SI  in  n  33o.,  pref .  385 


19+  19+  —  + 

53  51  + 


25+  24+  —  + 

50  —'2" 

10  +3 

29  27  +1 

30  27  —  1 

29+  27+  +  1>+ 

18+  17+ 


29+  26 

SO 

22'+  14+ 

14+  13  + 

14+  9+ 

44  33  + 

22+  17+ 
23  17  + 


27  25 

HI 

10+  5+ 

105+  95 
28+  20+ 
.70  .05 


29+  22  + 

20+  17 
35+  33  + 

23+  21  + 


—  1 

66  —  + 

7  +  1  + 

+  + 
33+  +  I 


20  15  + 

30+  30 


31  25 1. 

72+  53 


6+  —  + 

+  2 

8+  —  + 


69+  69  +  68  + 

100+  101 
16+  16*^  16 
1  SO  1  SO  1.40 
13+  13+  .. 

6+  .. 

54  +  54+  .. 

31+  31+  20 
7+  •• 

25  25 


105+  105  + 

62+  .  . 


20  16  + 

103+  102 
35  29)4 


..  $5.00  .Vi'gio  I'el.  ‘‘.V"  C.iiiii.  ..  r2.."i0 

.\ii«l<i  Can.  ’ri'l.  .■>'}•  I’fd.  ...  .‘il.T.-i 

12+  .  70  .\shdowii  H.ardware  .  16.00 

17+  14*4  Int.  Henuhariiols  I..H.  &  P.  Com.  6.j0 

17  ..  Drintoii  Peter.  Curpet  .  90.00 

*1.50  .65  ..  It.  C.  Sugar  .  St.'i.Z.'i 

31  14+  .  n.  C.  Tel.  1st  Pref .  118.00 

SSl’i  38+  $1  25  llrltlsh  .\nierlca  .\ssee .  ti.'i.OO 

35+  16+  Int,  llritish  Mtge.  ,V  Trust  . l.'i.I.OO 

104+  56  00  llnirkville  Trust  .  .'lO.OO 

76  Int.  Calgary  Power  Pfd . 107.00 

37)4  Int.  Canada  Life  Assre . 620.00 

•1  30  Can.  .\irwavs  .  4.00 

*9  5®  c.aii.  t.ol.  ,\ir .  :t..'i0 

*  $1  00  Can.  l-'ire  Insnranee  .  90.00 

1S-J1X  <•"*'•  *  I'oieign  See.  Com.  ..  ;t..'i0 

^  es  22  Can.  (ieneral  Invest .  16.7.i 

at  tl  n  i^ri.  Inilemnity  .  l.'iS.OO 

ST  22  '■*>"•  Imlnslrles  New.  Com.  .  21.00 

SI  TS  Can.  Ingersoll  Hand  .  69  (Ml 

20  *5  Investors  Corp .  8.2.7 

23+  int  ••*>"•  Invest,  l-'iiiid  .  .7.70 

49+  3*^  Can.  Maehinery  Coni.  .  17.00 

SI  OT  C«ii.  Motor  Lamp  A  &  It  . .  11.70 

29  Cxm.  Paving  Pfd .  8.77 

7o'4$2  22(b'  *•"'’•  •''•oreli  Com .  11,00 

378  $7  00  ••“"•  i’ref .  68.00 

348  $7.00  Lan.  West  Nat.  Gas  L.  11. 

6  ft  P.  Com .  i'Jt.OO 

301-4  80  Ca".  West.  Nat.  Gas  L.  H. 

$5  50  ft  P.  Pfd .  107.00 

44  $2  00  Capital  Wire  Cloth  Com .  9.70 

45  $t  75  Capital  Wire  Cloth  Pfd .  23.00 

"  Ire  ft  Cable  Pfd . 108.00 

30+  $1.50  t^awtlirn  Apts.  Pfd .  4.70 

•ixi'  "•  Chase  Pfd.  Roinis  .,.  33.00 

*‘9®  Colonial  Steamship  .  92..70 

ss  *  22  (.'onimercial  Finance  Com.  ..  11.70 

7  7i  “®  Commercial  Life  .  7..7fl 

fi  *  Con.  I)iv.  St.  See.  Pref .  17.00 

3014  SI  'ho  Confederation  Life  20'^  Pd.  .  160.00 

175  S7  00  Continental  Life  20'/e  Pd.  ..  34.00 

21+  $1  00  taooksvllle  Co.  1st  Pref . .  47.00 

..  $7  00  Crescent  Creamery  I’fd.  ...  79.00 

..  _  Crown  I.lfe  Fully  Pd .  290.00 

.•  int.  Cuban  Can.  Sugar .  8.00 

6)4  .50  Detroit  Inter.  Bridge  .  16.00 

90  $3.20  Dom.  of  Can.  (ieii.  Ins .  200.00 

16+  .60  Dover  Industries  .  12.77 

102  $5  00  Dunlop  Tire  3%  Pfd.  Par  $2,7  26.00 


16.00  17..70 
6.70  7.70 

90.00 


70.00 

107.00  112.00 
520.00 

4.00  6. '.>7 
3.70  4.70 


High 

lUI 

Luw 

Dom. 

of  Can.  .. 

Int. 

Hula 

■4 

Due 

J  Ul$ 

Maturity 

Oe.  13.  1946 

Bid 

I  Oil*/] 

•101)*+ 

99-14  Dt)iu. 

of 

Can.  .. 

1% 

M  N 

My. 

1,  l'J47 

lOO*)* 

1111  + 

UulO. 

of 

Can. 

2  + 

M  S 

Ma. 

1,  1948 

nil**! 

102)] 

I’o’o’ 

Dura. 

of 

Con.  .. 

3+ 

J  D 

Ju. 

1,  46-49 

100 

105',] 

101  + 

Dura. 

of 

Can.  .. 

3 

J  DIS 

Ju. 

15.  5U-51 

1(I5'+ 

104  + 

Dura. 

of 

Can.  .. 

3+ 

M  Nl$ 

No# 

13,  48-31 

103  + 

104 

162'+ 

D’liil. 

ot 

Can.  .. 

3 

A  U 

Oc. 

1,  49-32 

l"3-'+ 

Kl.'i's 

io:!-\ 

Dora. 

of 

Cun.  .. 

4 

A  U1& 

Je. 

13,  47-32 

Kl.l'Si 

105 

105 '4 

Dora. 

of 

Can.  .. 

3+ 

h  A 

l-e. 

1,  48-32 

Ifl.V,4 

10-V'x 

102'., 

Dom. 

of 

Cun.  .. 

3 

M  S 

Ma. 

1,  32-34 

104 

I05ia 

102+ 

Doin. 

of 

Cun.  .. 

.9 

J  D 

Ju. 

L  59-33 

1(10’ 4 

101', 

Dom. 

ot 

Cun.  .. 

3 

M  N 

No. 

1,  33-56 

106 
l"l  + 
104*+ 
105 

101-'*, 

101 -■'i 

Dom. 

of 

Cun.  .. 

4‘+ 

M  N 

No. 

1,  46-36 

1(16  + 

101*8 

Doiii 

of 

Can.  .. 

4  + 

M  N 

No. 

1,  47-37 

105 

I""-'. 

Dura. 

of 

Cun.  .. 

3 

M  N 

My. 

1,  1937 

106'+ 

l"8'i 

:o6'4 

Dura 

of 

Can.  .. 

4  + 

M  N 

No. 

1,  48-38 

It  Hi '.8 

i"i 

Dom. 

of 

Can.  .. 

3 

J  0 

Ju. 

1,  33-38 

104 

10.5 

9'J*8 

Dom 

of 

Can.  .. 

3 

J  J 

Ja. 

1.  36-39 

104  *,] 

105 

99  ‘-i 

Dum. 

of 

Can.  .. 

3 

J  0 

Ju. 

1,  37-69 

104*+ 

109''i 

iim*,] 

Dom. 

of 

Can.  .. 

4H 

M  N 

No. 

i,  49-39 

168'hi 

100 '.4 

Dum. 

or 

Can.  .. 

3*-« 

J  D 

Ju. 

1,  39-66 

106 

106 

io2',4 

Dom. 

of 

Can.  .. 

3 

M  Sl$ 

Perpetual 

103'+ 

105 

Dom. 

of 

Cun.  .. 

3 

F  A 

Fe 

L  1962 

104'+ 

Ift.-i 

Dom. 

ot 

Can.  ,. 

$ 

M  N 

Apr. 

1,  1963 

101  + 

I00-+ 

Dum. 

of 

Can.  .. 

1% 

M  N 

Nov. 

1.  1959 

100+ 

105 

99), 

Dum. 

of 

Can.  .. 

3 

M  S 

Sep. 

1.  61-66 

104  + 

108.00  HO.OA  132 

4.70  127  + 

33.00  40.00  i3-,S' 

92..70  100.00 

H.,70  14.00  I,'” 

7.70  8.75  I®*  , 

17.00  17.70 


34.00 

47.00 

79.00  90.00 
290.00  3.70.00 
8.00  10.00 
16.00  18.70 
200.00  270.00  103  -,o 


RAILWAY  AND  NAVIGATION  BONDS 

3  ...  Canada  Stramiblpi  . 3+  M-S  IS  Mar.  15-57  102+  104* 

i)4H  CaDatllan  Pac.  Hallway  S+  FA  15  Feb.  15-61  1U4>/^  106) 

t  ...  Can..  Pac.  Hly  4  Perp  124)4  ... 

7+  ...  Can.  Nat  HI).  (Uum.  Guar.)  4+  MSCNL  Sept.  51  ]24+  ... 

7+  ...  Can.  Nat  Hly.  (Uum.  Uuar.)  1+ JUEl  CNL  June  55  133  '4  ... 

.'8+  ....  Can.  Nat  Rl.v.  (Dom.  Guar.)  S'*  JJ5  AO  CNL  Oct  l-€9  126', 

4  Can.  Nat  Illy.  (Uom.  Guar.)  S  JJ15  C  Jan.  54-59  103+  105 

*  1944  quotationa. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotation!  art  fnrnUhcd  by  Tho  inveatment  Dealora'  Aasociation 

af  Canada 

PBOVINCIAL 

Provinca—  Bat*  Matarlty  Bid  Aakei 


28 

36+  29  + 

17+  13 

31  17+ 

73*4  54 
102+  .  . 
19+  15  + 

1  60  1  SO 
15+  H 
*7+  6+ 

54+  39  + 


109  105 

64+  47  + 

15+  15 


$1.25  Kdmoiitoii  Slock  Ydr.  Units  70.00  75.00 

$3  00  Hasterii  Trust  .  1,77.00  iiiVt-, 

$6  00  Empire  Life  27re  Pd .  16.00  17.50 


59+ $2  00(b) 

20+ 


I?  n2  SagueiUy  Posw.  Wef' .' .'  105  +10(5  105  '4 

el  ou  .  s,  I  -1-  a 


I  St.  Lawrence  Corp .  8+  8+  8  —  + 

I  Do.,  pref .  33+  33  32+  —1 

St.  Lawrence  Flour  Milli  35  35+  ..  +  + 

Do.,  right! .  3+  3+  . .  —  + 

I  Do.,  pref .  152  .... 


47.00 

23.'27  2t.no 
9.IHI  11.00 
98.00  107.00 
77.00 


103.00  99.00  Charlottetown 

117.00  HU.UO  Halifax  . 

114.00  108.50  Hull  . 

110.50  98.00  Levla  . 

11500  110.00  Monctou  .... 

lOl.nO  97.00  Montreal  .... 

I  110.50  105.00  Ottawa  . 

I  107.50  103.77  Uuebec  . 


14*4  14+  14 

55+  55  — 

20>4  20 


177 

107 

34+  21 

*9 

33+  .. 


188+  161 
50  41  + 


1620 

.. 

32  + 

29  + 

605 

16  + 

13+ 

2924 

130 

91  + 

lis 

121  119  + 

19 

S2 

107 

75 

39  + 

W5 

45*8 

4180 

..  18 

13 

165 

..  17 

31  + 

50 

35  + 

595 

..  38 

31  Vi 

885 

..  49'i 

49 

IS 

..  36 

..  750 

175 

T_.  I  -  I.VSI .  IJX 

I  St.  Lawrence  Paper,  pref.  96  97  92  . 

e,  Shaw.  Water  a,  Power  ,.  25+  2S.+  24+  —  1  + 

1}  55  ;  Scjdheamew) .  16+ . 

e*  20  Do.,  pref.  new) .  27 

SR  no  I  Sberwin-Williama .  36+  38  36 

*®  ®®:  Do.,  pref .  167  .. 

uu  I  Sicks' Breweries .  55  56  54 

Si  nni  Do-  'new' .  14+  14+  14 

*2  00  |.  Do.,  V.T.  (new) .  14*4  14+  14 

ta  n.i'  Do.  VT  .  55+  55  — 

*8  ®®  ,  Silknit  (new) .  20*4  20 

‘oc  Do.,  pref.  mew) .  38 

*"'•;  Silverwood  Dairy .  18  U'-i  .. 

Roi  Do.,  pref .  13  13+  .. 

«  .Do.,W.  D.pref .  101  + 

If  ^  Simon  Js  Son, .  33  31 

$5  00  i  Do.,  pref .  105 

{O'- i  Simpson,  “A"  mew) _  39+  39+  39 

ti  no  Do.,  "B"  (new) .  35)4  36  +  34  + 

Vi  nn  Do.,  pref.  4  +  %  (new)  107+  108  107 

$1  00  I  southam  Co .  22  22 

i  Southern  Can.  Power  ..  15+  16  15  + 

la  nn  ®*oodar<l  Chemical  t3'4  14  13  + 

^  f®  I  Stand.  Chemical,  pref  103'4  104 

?n  !  Do.,  right!  . 05 

an  1  Standard  Paving .  9+  9+  9 

I  Do.,pref . .  22+  23+  22 

lo  5?  stedman  Bros .  63 

if  nn  !  Do.  newl.  .. .  19  19'4  19 

If  ??  i  Steel  of  Canada .  90  89+  88 'j 

It  nn  e  .  ®3+  92+  92 

If®®  TamblynLtd .  27)4  27  26+ 

*  Int  P^'f .  ^  • 

Tip  Top  Tailora .  20+  22 '4  21 


16.+  16+  16)4 


15+  16 

13+  14 

103'4  104 


9+  9+  9 

22+  23+  22 


15+  4-  + 

13  + 


19'4  19 

89+  88'] 


15  7  >4 

37+  17+ 
107 

7'4  4+ 

SO  48 
30+  13  + 

28+  31 
32+  33 

112+  109  + 
37  35  + 

120  90 

182  161  + 
17+  13  + 

26+  34 

19+  13 

3 

15  10+ 


13+  10  + 

13  11  + 


32+  27  + 
•39+  35  + 

33+  38  + 
20  14+ 

HI  106 

111+  110+ 


35+  15  + 

58  42 

34+  15  + 


143 

17+  14 


92+  92+  92  —  + 

10 

27)4  27  26+  —  H 

54  54+  .. 

20+  22*4  21  +3 


«i  cn  - J-. .  27)4  27 

P^'*' . 

t,  ,4  Tip  Top  Tailora .  20+  22' 

nn  Tookes  Bros,  (new) .  40)4  40 

J?  5;  Toronto  Elevators .  41  41 

Is  00  -Dp.,  pref .  52+  . 

ii  ?n  Traders’ Finsnee.  "A”. .  32+  34 

■  far  Do.,  “B” .  32'4  .. 

lot-  Do.,  pref .  105 

Tc  TucketU  Tobacco,  pref..  182  180 

*1  af  Twin  City .  24  24 

*‘  ♦®  Do.,  pref .  80 

-  Union  Gas  Co .  H  H)( 

ex  hn  United  Corp.,  "A” .  31 

linn  Do.,“B" .  30  30 

$7  ®®  United  Steel .  12  12-V 

ViauLtd .  17  18 

nn  Do.,  pref .  103  100 

00  Wabasso  Cottona .  92+  99 


105 

39+  27'4 


27  22+ 
55  S2'4 
22+  20 


SI  m  . ...  ia*»  Ilia#, 

,  30  U-vKlerirh  Elevator  .  17.60  16.27  .'.o  nn  in2  Rn  Knva  Sr 

}"'•  Godfrey  Real.  Com  .  27.66  D*'®®  f®^® 

Granite  Llub  .  16.60  10..7n  I®®-"®  I®^-®®  0»t«*-  « 

I®  Great  Lakes  Power  I’fd .  111.00  117.73  in9..76  107.00  U'ltarlo 

•®®  Great  West.  Life  .  410.00  i;i7..7n  1 '20.00  *  UPla'lP 

Guarantee  Go.  of  X..\ .  270.00  127.70  118.00  *  Ontario 

Guardian  Realty  I’fd .  31.00  130.00  123.00  Ontario 

Si’so  Durney  Foundry  tiom.  ......  10.00  IU2.UU  OH.OO  Prince  i 

$1  00  Gurney  Foundry  I’fd .  3.00  3.27  113.70  107.00  (Juetiec 

^30  Halifax  Insurance  .  20.00  21.00  103.70  100.00  Quebec 

int.  Highland  Dairy  I’ref .  67.00  10l!7,7  83.70  Saskatch 

$1.60  Homewood  Sanitarium  .  98.00  108.00  nsioO  8'J.OO  Saskatch 

$2  00  Imperial  Life  .  3.37.00 

....  In.siiranee  Exrhnnge.  Com.  ..  1,7.00 

$2  00  Int.  Power  6%  I’fd.  .  67.00  103.00  99.00  Charlotte 

$2  50  Inler.-I’rov.  Brick  Pfd .  37.00  117  00  HO.UO  Halifax  . 

.60  Invest.  Rond  A  Share  Pfd.  .  19.00  114  00  108  70  Hull  .... 

$6  00  Lambton  Golf  .  377.00  j,„  r,o  98.00  Levla  .. 

51  60  I..iprairip  Co.  Inc.  Pref .  17.00  ,,o.uo  Monctou 

«7  nn  ;-'>>'b«w  Inc.  Com .  23.'27  21.00  ,q,  qq  97.00  Montreal 

*J  00  I.oew  s  Buffalo  Tbeat.  I’fd.  9.00  11.00  1  11070  107  00  Ottawa 

*5  SO  London  Can.  Inv.  Pref .  98.00  10.7.00  J,  onr,  (wbe^ 

$ro0  A  ">^V,r''™’‘  •  ••  }  liUo  .  Safnt  lo 

*1"®  M^ritfme  M^e  .  "  27  50  ®fi'-®  ’'®  "*® 

,,  00  Mar!l!meleL^l.  TeL  c;,m.-.:  16.7.7  V;®  ';;  VloI ,  Vanco "v' 

I'  ®®  Maritime  Tel.  A  ret.  Pfd.  ..  17.77  2,7.00  ;  „ 

If  ®®  Midland  Loan  A  Savings  ..  1.7.00  ,  >®®'  >®i  ®®  fl.f, 

■75  Midland  Properly  Pref.  ..  .  9.00  11.00  !  .,.®.**  ®,® 

$1  25  Milton  Hriek  . 80  t3.).00  121.00  x  Winnipei 

60  Molt  s  Limited  Pfd . 110.00  a— Payable  Canada  a 

$7  00  -Molrs  Ltd.  6,  10.73  .  .  100  ... 

$1.60  Monarch  .Mtge.  I  nit.s  .  4.00  I 

....  Monarch  Lite  20'':.  I’d .  Ii.7"0  77.00  j 

....  Montreal  I.oconiotive  .  19.00  i  Utility— 

1  60  Montreal  Tnist  .  90.00  I  .VIgoina  Cent.  Hly.  5's  193 

Int.  Morrow  Screw  Com . .  17.00  .\vuloo  let  4+,  1978 

$25.00  Morrow  Screw  Pfd.  .  101.00  107.00  I  .\sscc.  I'l  I.  A  Tcl.  7'-/s  1 

.60  Mount  Royal  Hotel  Coin.  .  l'’.:>7  13.70  j  Hell  releiiliiine  7,  1977  .. 

40  .Mount  View  A|)t.  Pref .  8.75  Hell  Telephone  .7.  1900  .. 

$5  00  National  Drug  Coin . .  7.70  8.70  H.f.'.  Power  -I'i.  1000  ... 

•J  30  .National  Hosiery  Com.  ..  7.00  H,(7.  Power  1,  1907  .... 

**  00  National  Hosiery  .7'i;''3  I’fd.  .7.00  B.C.  Teleplioiie  t'j.  1901 

•30  National  Life  . 73.00  82.00  Calgary  Power  7,  1900  .. 

, .  ,  Neilson  \Vm.  Com .  1.7.00  Calgary  I’ower  .7,  1901  .. 

'1®  Neilson  Win.  Pfd .  102.00  Gatineau  I’ower  3',4,  “.4” 

New  Hriitiswirk  rel .  14.00  14..70  Do..  “Ii"  . 

New  Method  Laundry  Pfd.  ..  too. 00  Int.  Hydro  Elect.  6,  19lt 

$5  00  Imwir  .\reli  Bridge  .  ,77.00  Int.  Power  0,  1977  .... 

Nor.  .liner.  Elevator  Ist  Pfd.  87.00  Int.  Powir  O'.j,  19.77 

Int,  Northern  leleplione  .  ..  l.lio  Mael.aren  Power  4,  19,79 

Int.  Nova  Scotia  Trust  .  170.00  Maritime  T.  A  T.  4,  1967 

$1  0()  Nova  Scotia  I..  A  P.  Coin.  lOO.Oo  Mont.  Island  Pwr.  5+,  19 

Office  Siiivialty  (.0111 .  21.00  I  Montreal  Tram.  4'(.-.  195: 

$3  00  Dnt.  lia.  Sup.  Coin.  .  3.27  3.6"  1  Montreal  Tram.  5,  “.I”,  1 

$3  00  Ont.  Ha.  Sup.  Pref .  ..  21.00  22.70;  Montreal.  Irani.  .7,  “H”. 

..  Out.  'lohacco  Plant.  Units  ,.  27.00  |  .Montreal  Tram.  7.  1971 

.80  Pacific  (.bast  Teriii . 10.70  '.Montreal  Power,  3'7,  19.71 

$2.50  I’aranioiiiit  Kiteliener  Units  79,00  67.00  i  MIL  L.  11.  A  P.  3'  1963 


Provinca— 

86.OO1  Alberta  . a 

88.00  Alberta  . 

110.00  Brillsli  Columbia 

118.00  1  Lirltlsb  Columbia  . 

100.00  British  Columbia  . 

102.00  Manitoba  . 

113.00s  Manitoba  . . 

100.00  New  Brunswick  . 

118.00  1  New  Brunswick  . 

102.70  Nova  Scotia  . 

102.00  Ontario  . 

107.00  Uutarlo  . 

1'20  00  *  Ontario  . 

Hsioo  •  Ontario  Hydro-Elec.  Power 
1233)0  Ontario  Hydro-Elec.  Power 

UH.OU  Prince  Edward  Island  .... 

1073)0  Quetiec  . . . 

100.00  Quebec  . 

83.70  Saskatchewan  . 

8’J.OU  Saskatchewan  . 


8+V«  1  June 
S'.k’/e  1  June 
6%  )  Sept. 

4+  I  Oct. 

3%  la  Dec. 
4%  2  Jail. 

4+  1  Oct. 

3%  1  .Mur. 

4+  17  April 

3'r«  2  Nov. 

3%  la  Sept. 

4+  1  June 

4'%  1  June 

47o  1  Aug. 

1  Jan. 
880  J  Aug. 

4+  1  Allg. 

37o  1  Feb. 

*%  la  Aug. 

b%  1  Aug. 


MUNICIPAL 
.  8+ 


307,00 

23.77  27.50  ' 


17.00 

9.00  11.00 
.80 

110.00 

•.  100  ... 

•1.00 

6.7110  77.00  I 


103.7.7  Quebec  . 

116.00  I  Saint  .Inhn  . 

80.70  St.  Boniface  , 
to.t.""  Three  Rivera 
119.00  s  Vancouver  •• 
101.00  Westmount 

83.70  Windsor 
121.00  s  Winnipeg  ,. 


.  4  + 

.  4  + 

. .  4  + 

. .  8,  8V4.  4% 

.  4  + 

.  6% 


8+  1  July 

67.  1  July 

7+  1  May 

7‘7>  1  .March 

6%  2  July 

37i%  INov. 

4+  1  July 

4+  1  Ocl. 

4+  17  .Iprll 

4%  n  Dec. 
4+  I  Nov. 

6%  I  .lime 

4'!!.  1  May 

S+'T.  15  Dec. 

4+  I  April 


rlty 

BIO 

Aakeu 

1964 

103.50 

105.7.5 

1U75 

108.50 

HI. .50 

1953 

111.00 

117.00 

19d3 

121. .50 

rJ7..50 

1960 

102.50 

104. .50 

l'J5U 

105.50 

107.50 

1951 

121.50 

12I..50 

1964 

129.50 

1.32.50 

1961 

102.00 

101.00 

1956 

103.00 

10.5..50 

1955 

101.50 

106.50 

1931' 

109.50 

111.50 

1<J71 

137.50 

140.50 

1'9.S7 

127.00 

130.00 

1970 

130. "0 

133.00 

19.56 

102,00 

104.50 

1958 

113.00 

116.00 

1962 

103.50 

105.75 

1953 

101.75 

104.2.5 

1958 

113.00 

H6.O0 

19.52 

102..5n 

105.00 

l'J.52 

III.. 50 

111..50 

19.52 

111.00 

H.5..50 

1934 

110.50 

115.00 

19.54 

112.50 

117.00 

19.51 

99.50 

101.50 

1919 

106.50 

109..5fl 

1950 

Ii>.5.00 

107..50 

1971 

130.00 

i:t3..5(' 

1977 

96  ..50 

90.00 

1950 

10.5.00 

107.50 

1969 

143.00 

147.00 

1934 

105. no 

108.00 

197.5 

98.00 

102.00 

t<J61 

i:i3.on 

1.37.00 

g-l’ayable  Canada  and  New  York.  a— Payable  Canada.  New  York  aud  Loudon 

CORPORATION  BONDS 


19.00  i  Utilify— 

90.00  1  llgoina  Cent.  Hly.  5's  1979 

17.00  .Ivuloii  lei  4+,  1978 

101.00  107.00  I  .\ssee.  T(  I.  A  Tel.  .7'-;’s  196 

1'’.:’7  13.70  j  Hell  releiilinne  7,  1977  - 

8.75  Hell  'leleplione  7.  I960  ..  . 

7.70  8.70  B.C.  Power  I'i,  1060  . 

7.00  B.C.  Power  1,  1967  . 

,7.00  'B.C.  Teleplioiie  4'j.  1961  . 

73.00  82.00  (.iilgiiry  Power  7,  1960  .... 
1,7.00  Ciilgary  I’ower  7.  1961  .... 

102.00  Gatineau  Power  3',i,  “A"  .. 

14.00  14..70  Oo..  “Ii"  . . 

100.00  Int.  Hydro  Elect.  6,  1911  .. 

,77.00  Int.  Power  6,  1977  ..... 

87.00  Int.  Power  6'.1.,  19.77  _  ... 

1,60  MaeLaren  Power  4,  19,79  .. 

170.00  Maritime  T.  A  T.  4.  1967  .. 

lOO.Oo  Mont.  Island  Pwr.  5+,  1957 

21.00  I  Montreal  Tram.  4':...  1957  _ 

3.27  3.6"  I  Montreal  Tram.  5,  “.I”,  19.7 

21. Oil  22.70;  Montreal,  rralil.  .7,  “H”.  19. 
27. Oo  I  .Miinlreal  Tram.  7.  19.71 


35 

32'+ 

105+  105 
183 


103  100 

92+  99 


41+  -F  5 
-F  ) 


„  Walker  (Hiram)  G.81W..  139+  154+  144+  ■F10+ 

4*  00  Do.,  pref .  23  23)+  225+  _ 

*T  V'  Western  Grocer .  200  . .  .... 

ti  no  .Do.,  pref .  230  230  ..  - 

cn  West.  Kootenay,  pref .  . .  .... 

I  .c  'nn  Weston’a  .  33  34  33  +  + 

$7  00  Do- pref.  (new) .  107+  107+  ..  —  + 

$7.00  WiliilLtd  .  26+  26  —  + 

•*®  Winnipeg  Electric,  "A"..  18'+  19‘+  18  +  + 

Do., pref .  101+  102+  100  —  1  + 

Wood,  Alex.  Hi  J.,  pref.  .  125  ..  .... 

r'"  Wooda  Mfg.  Co.j  com. ..  48  44  ..  .... 

*"'•  Do.,  pref .  110  . 

Wool  Combing .  29  29  _ 

*"'•  York  Knitting  Milli  ...  17  17  ..  —  + 

ti  nn  Do.,  lit  pref .  175  - 

*‘  ®®  Zellera .  40  45  41+  -F  5 

j  Do.,  6%  pref .  28  28+  ..  +  + 

InV.  . 

$1.50  Canadienne  Nat .  20^  20K  H 

y  -  Commerce .  23  23  22%  .... 

Dominion .  29H  29  —  % 

-  Imperial .  29>4  29V4  29 —  H 

AA  Montreal .  26  26^  26  -f  % 

ef  22  Nova  Scotia .  39  38  37%  —  1}? 

;}  .  25+  25+  24+  —  + 

*‘•1®  Toronto .  37  37+  ..  .... 

..  n?  LOANS  and  TRUSTS 

*5  ®®  Can.  Permanent .  200+  202  200  —  + 

**  *®  Central  Can.  Loan .  172  ..  ..  .... 

ei’AA  Chartered  Trust .  125%  ..  ..  .... 

y5.(M)  Econ.  Invest .  44  .... 

**!'  Huron  fit  Erie .  105  105  .... 

ee  A?  Do.,20p.c.  paid .  19  ..  .... 

tV®"  Nat.  Trust .  245  260)i  ..  +15)+ 

$2.50  Toronto  Gen.  Trust .  161  166  ••  +5 

'll  Toronto  Mevtgage .  130  ..  ••  .... 

V  ♦1945  QuoUtions. 


60 

26 

*80 

16+ 

1265 

12  + 

0  + 

.  31 

31  + 

31  + 

3016 

—  1" 

125  .. 

31 

24 

—  + 

21307  . . 

13'^ 

8!  8 

+  1 

51  .. 

18 

1  .. 

103 

+  '6,+ 

361  .. 

99 

74  )i 

+10+ 

3722  .. 

154Vf 

108 

965  .  . 

23  + 

22  >+ 

...  210 

205 

160 

19 

230 

?2  I'nranioiint  ()sJia\v;i  pfd.  ... 

44  35  $1.00  Prov.  Hank  of  Can . 

-.-V  Provincial  J'aprr  7V<?  I*fd.  . 

53^  52  $2  M(b)  Prudontlal  Trust  . 

••  Reliance  Grain  Com . 

05  Reliance  Grain  Pfd.  . 

R?  ivii  Rosedale  Golf  . 

80  ^  In.  I"  PM . 

12+  9+  Sawyer  .Massey  Coni . 

31»+  30+  $1  sn  -^rlberling  Hiibber  Com.  ... 

54 '  24  *Tnt  Sherbrooke  'Trust  . 

I3'i  S'i  Int  SIncennes  McNaiigliloii  Cora 

18  ■  .Sovereign  Life  2:>';'n  Pd.  ... 

13  $5  00  F'nel  Com.  . 

19  74)i  $4  00  Standard  Fuel  6'4)7>  Pfd.  . 

54+  108  $4  00  J’b  J'>bn  Orydock  Pfd.  ... 

13+  22'+  $1.00  Sun  I.lfe  Assce . 

35  1  60  $3  00  Third  Can.  Gen.  Invest . 

10  ..  $7  00  Toronto  Carpet  Com . 


C.S.IIO  Hit. "0  1. Mil.  L.  M.  A  1’.  ;il-,  1973 
13.77  17.50  .Mid.  St  I’.,  4+.  1976  .. 

1»9.""  IKI.g.'i  I  Nfid.  A  P  6.  19.76  . 

16.(1"  !  N.S.L.  A  P.  4,  l'J.77  . 

20. "6  I  Ottawa  Power  4,  1977  ... 

lO'J.Oi)  112.00  I  Olfawa  V.P.  1,  1964  .... 

100.00  ,«1  taw  a  VP.  .7.  19.79  ... 

100.00  I’ower  Corp.,  4*2,  1979  .. 

147.00  Quebec  Power  3’s  .  1062 

2.1(1  Sliaw  iiiigan,  O'  -l*.  1970 

10.00  16.50  Shawinigaii,  3,  1961  .... 


Bid 

Aaked 

59 

62 

102*+ 

111', 

iio'. 

118 '•] 

126 

102 

ioi 

102+ 

ini'*, 

ior.'*i 

108", 

115 

10.5'.i 

114'i 

101 

io6 

108 

110 

105'i 

I(i8'* 

102*.. 

iot 

164*+ 

114 

•  •• 

100 

106*4 

1(11 

103 

II'J 

ini*.5 

1(13',+ 

1023, 

104-+ 

ion 

102 

102 

102 

102*4 

lOl'l 

Hid 

Asked 

Ilruwn  5,  1959  . 

H.t’,.  Pulp  A  Paper  7,  1950... 

111 

113 

lot 

103 

(■.an.  P.  A  P.  Inv.  5,  19,58  .  . 

ton 

iio'- 

Uun.  Vickers  Ci,  I'.MT  . 

111*2 

C;ni.  t'lMnent  4'^,  li>.»I  . 

113^' 

Cons.  Paper  S'-i,  PJ.51  . 

1H3; 

l)onj.  C.oal  4'j,  11K’>2 . 

101 

103 

Pom.  Dairies  llU'iT  . 

102 

]><>nntici>iKi  Paper  4^;..»  . 

1093, 

Drvtlen  Paper  6,  1910  . 

1()9'« 

I’ainoiis  Players  4*2,  10;tl 

101 

103 

Foreign  P.P.  Secs..  0,  PMO  .. 

91'4 

Great  Lakes  Paper  .8,  19.i:i  . 

llPt 

L.  A-  A.  5*{{,  1948  . . 

HO', 

Int.  City  Rakers.  5'-.,  1948  . 

Inter.  P.  A  P.  PM.  5,  l'J68 

1103, 

I.ake  St.  Jolin  P.AP.  5,  1961 

102 

iiii 

Lake  St.  John  P..IP.  .5'.j.  1961 

102ty 

lap.. 

Mc(*f>ll  Front.  011  4*  +  ,  1049 

lot 

103 

Maple  Leaf.  33,,  1963  . 

l02Vj 

MasMey  Karris  4*.^,  1954  .... 

101', 

ios''.. 

Molrs  l.til.,  C.  IO'dI  ..... 

101 

Mont.  D.  I).  6,  1913  . 

100 

1031 2 

.V.S.  Stl.  4  Co.)!  .3'i.  1963  .. 

99*3 

102*.] 

iMlce  Pros.,  5,  1957  . 

102'i 

St.  Maiirlre  Power,  3+,  1970  103* 
1.77  Fniled  Sec.  3,  1972  . .  99* 


..  1('2*-*  ... 
106 

..  102+  ... 

..HO 

..  101  i-i  103+ 
.  .  103*4  107  + 

..  101+  103+ 


Holland  Paper  4s,  1905  ... 

Simpson's  Ltd.  3*2,  I'JCO  ... 
Unit.  Amusements  4,  1965 
Western  Grains  5,  1969  . . . . 

Real  Estate— 

Alex.  nidg.  6.  1917 . 

Acadia  Apt.  4.  1973  . 

Oomlnton  Siltiare  4,  1973  .  . . 

Godfre.v  Really  4,  1972  . 

Lord  Nelson  Hotel,  4,  1947  . 
Montreal  .Apt.  1st  4,  1974  ... 


7.7 

98  >+  . . 

102+  104  *.i 


31.00  37.50  Winnipeg  Elect.  3+,  1971  ..  102*+  104+  »'K‘l'y  Realty  5'i,  I'Jol 
7  "(I  .  .  I  '.'nrbec  Apt.  5,  1960 


riflr  tiriitn  6.  1946  110 


108+  107 
27  24 

20+  13 

105  97)- 


REALTY  BONDS 


28.00  .32.00 
109.00  j 

..1L.70  12.70 

61.00 


.Acadia  Apts.  4’s  ’79 
.Adelaide  Sheppard  ) 
.llbert  Hay  5's  '70  . 


47.00  50.00  Alexandra  Aids.  3’s 


22+  16'+ 
23+  18+ 


27+  21  + 

40  33  + 

26+  20 
37+  32  + 


..  100 
105 

19+  19  + 


«  205 

..  *172 

..  125  + 

47+ 

105 

19+  19*^ 

260  + 
..  120 
..  166 
..  130 


Record  of  the  Curb  Markets 


12+  9+ 

21  19  + 

16+  11  + 


165  *130 

38 


15 

15+  15  + 


130  102 

38  30+ 

112+  110 


17+  15 

16  13+ 


14  9  + 

23  20+ 

39+  33 
40  20 

140 

34+  .  . 

35+  28+ 


59  44+ 

144  120 

27+  21 

57  47  + 

43+  41 

18+  16 
\6'i  12'i 


28+  24  + 
37  Fi  25 


23+  19  + 

26 

20  10  + 


34+  28  + 

34  26+ 


• •  Aluminium  Ltd.,  pref.  . 

•'®  Andean  Nat'l . . 

”  Atlas  Steels . 

$1  ®®  Bathurst,  "B" . 

•-■  ■  •  Beath  Co.,  “A" . 

***'•  Belding-Corticelli . 

tfi  nii  Do.,  pref . 

$6.00  Belgium  Glove . 

"  ' '  Do.,  pref . 

*  *  •  *  Bright,  T.  G . 

•  •;•  B.C.  Packert . 

50  B.C.  Pulp  as  Paper.... 

•♦O'b;  Do.,  pref . 

”  •T  Brown  Co . 


- Week  ending  May  21,  1946 

Prev.  High  Low  Price 
Cloae  Change 


13)^  13+ 

20+  20+ 


6®  Do.,  pref . 

*1  50  Butterfly, . 

Calgary  Power,  pref.  .  . 
$S  00  Can.  &  Dom.  Sugar. . . . 

Can.  Ingersoll . 

52  Canada  Malting . 

$1.50  Can.  Nor.  Power,  pref.. 

Can.  Starch . 

$8  00  Do.,  pref . 

.01  Can.  Vinegars . 

Int.  Can.  Fairbanks,  com.. .  . 
50  Can.  Gen.  Investment .  . 
$4 .00  Can.  Industries,  “B".. . 

$1.60  Do.  a  pref . 

$7.00  Can.  Int.  Invest.  Trust. 

$2  00  Do.,  pref . 

$5  00  ;  Can.  Light . 

$1  00  Canadian  Marconi . 

■  Can.  P.  flk  P.  Invest.  .  . , 

$l  .50  Do.,  pref . 

....  Can.  Vickers . 

68  Do.,  pref . 

$7  00  Ce  W.  Lumber . 

Int.  Can.  Westinghouse .  ... 

$1  00  ,  Cassidy's  Ltd . 

$l  20  !  Do.,  pref  .  . 


70 

70+ 

68 

—  1 

360 

182 

....  175 

6+ 

'6+ 

6  + 

— *  's 

3780  . . 

95  + 

94 

92  + 

—  2  + 

226  .. 

11  + 

11  + 

11 

—  + 

915  .. 

107 

110 

5  .. 

25 

25  + 

24 

— ■■  + 

981  .. 

70 

70 

22  .. 

61  + 

61  + 

60+ 

85  .. 

111  + 
13 

111  + 

—  }, 

5  .  . 

....  10 

125 

17  17 

40  39 

171.4  17 ‘4 
247  245 

ISS%  187 

6% 

108  107 

13%  15 

3^' 

16+  17 
34+  36 
149  155 

3+  3  + 


—  1 
-F  1  + 
3+  —  H 
—  + 
+  + 
31+  +  m 

49  -F  4 


Salea  Bid  Ask  High  Low 


.  118 
.  22+  22 
70  57 

8  5 

21  201A 

5  160 

170+  .. 

15+  13  + 

.  20+  18  )i 

.  17  12  + 

52+  40 

78  57 

2  185  180 

8  5  + 

.  104+  80 

11+  8+ 

.  103 

.  28+  25 

.  70  63 

.  62+  58  + 

111+  109 
12+  13 

15  125 

W+  14+ 
40 

18  15  + 

253  163 

195+  176 
6+  9  4+ 


18+  13+ 
39+  12 

162  97 

3  80  2  80 


$4  00  Sla'idard  Fuel  fl'i-re  Pfd.  ..  100.00  106.00  I 

$4  00  bb  J"bn  Orydock  Pfd . 1(i;i.(ll)  .Ibltlbl  6,  19.i3,  C.O.D.  ..  ... 

$1.00  Sun  I.lfe  Assce .  530.0(1  380.00  '  'Ibeitn  '’'eiflr  t.riiln  6.  1946 

$3  00  Third  Can.  Gen.  Invest .  4.03  4.30'  Algoma  Steel  ,5.  1948  . 

$7  00  Toronto  Carpet  Com .  78.00  Hrandrani  Heiulersoii  6,  19,'i6 

$7  00  Toronto  Carpet  I’fil . i..  98.00  102.00  - 

Int.  Toronto  General  Ins .  6.00  7.00  Wood  Alex.  A  James  Com.  . . 

.80  Trusts  A  Guarantee  .  98.00  105.00  York  Trading  . 

$4  50  Un.  .Stk.  Ydr.  Sask.  Foni.  ..  .30.00  _ 

*1  00  Un.  Stk.  '  ds.  Sask.  8%  Pfd.  lO.'i.OO  — —  .  .  — m. 

no  J;*’"M  Farmers  Co/Op .  .3.73  .3.00  REALTY  BON 

*5  00  Inited  Steel  “.A”  Pfd .  26.7.'!  27.7.'. 

I'  ®®  Vice-Hoy  Manuf.  Pref .  28.00  .32.00  (Furnlahtd  by  A.  I.  Paitliof 

♦4.00  Victoria  Trusts  A  Sav . 109,00 

sinn  "'“''■'■■'•o  Manufacturing  1L.30  12.30  ...  ,  ,  ., 

**  9®  West.  Assce.  Com .  6100  .Acadia  Apts.  4  s  "9  . 

«T  "’«*•  Assce.  Pref .  43  00  Adelaide  Sheppard  /s  18  .. 

W  West.  Grain  Com.  L’;"  2.30  -Albert  Hay  5’s  ’30  .  . . 

$1.50  "'**•'  .  47.00  30.00  Alexandra  Aids.  3  s  jj  - 

$1.25  - - -  "  _ _ _ 

Cona.  Sand  (k  Gr.,  pref..  100  ..  ..  100 

.70  Corr.  Paper  Box.  pref .. .  104+  ..  "  ””  .  105 

.80  Do.. com .  197,^  _  _  j9  196.^  197^ 

$1.00  Cub  Aircraft .  2  2  200  ..  ..  3 

$1  00  Crain  Ud  .  7+  7+  ■■  ■.■.  25  . .  ..  7  + 

,80  David  A  Frere,  "A” _  27  26  .  —  1  15  ..  ..  30 

$1.20  Do..“B” .  S  ^  .  4  4+  5 

.80  De  HavilUod  Aircraft.. .  16^4  ..  14  18  18 

$1.00  Do.,  pref .  118  _  125  140  120 

Disher  Steel .  5  ..  .  3  5  5 

$8  00  Do., pref .  18  20  19  +  2  ’  60  ..  ..  20 

$8  00  Dom.  Engineering .  64  62  —  4  155  ..  ..  64>j 

$5.00  Dom.  Oilcloth .  43  43  ..  305  ..  ..  43 

$2.40  Dom.  Square .  25*’^  26  4*  H  20  ..  26*^ 

$4  .  00  Donnacona  Paper .  18+  18+  18  1600  ..  ..  20+ 

,80  R«»t  Kootenay,  pref ... .  30  33  31  -f  3  97  ..  ..  33 

$9  00  Fairchild  Aircraft .  4  4+  4  ....  370  ..  5  + 

$5.00  Fleet  Aircraft .  5  +  SAi  5+  —  +  585  . .  ..  8 

$6  00  For.  Power  Sec . 75  .50  . .  ••  —  25  18  ..  ..  1  25 

$5.00  Do.,  pref .  14'^  14)^  25  . .  ..  17 

Fraser  Coy’a .  69+  70.+  69  -f  1  2871  70', 

Freiman  Ltd .  22  ..  .  22  25+  26 

Freiman'a  Ltd.,  pref  .. .  105  108  ..  ....  7  ..  105 

Dodff'y  Realty .  27+  27+  ....  5  ..  28 

“WX  Hillcreat  Collieries . 35  .  .50 

Hotel  De  La  Salle .  4  ..  7  12  7 

Humberstone  Shoe .  23+  24  -F  )Y  405  ..  ..  23'i 

Hydro-Electric  Sec .  7+  7+  7  —  +  900  ..  ..  8', 

Current  Intercity  Baking .  80  80  25  .,  80 

Div.  Int.  Painta .  17  17  lO'J  —  +  150  ..  17 

Rate  Do.,  pref .  32  35  ..  —  3  25  ..  35 

$5.00  Inv.  Foundation  .  13  13  ..  ....  250  ,,  IS 

$1  00  ,  Ho.,  pref .  52+  52  ..  —  +'  3  ..  ..  53)'i 

$1  00  Jo'*rnal  Pub.  Co .  16  16  ..  100  ..  ..  16  + 

Lake  St.  John  P.  NP  . .  77  78  ..  -)  1  48  ..  ..  85’, 

80  bambert.  Alf .  11  11  ..  .  ..  25  ..  .,  12  + 

$4  00  bangley  Ltd.,  pref .  72  71  —  1  10  ..  ..  72 

$7.00  Uowney’a . .  \3’ii  13+  13'i  -F  's'  405  ..  ..  15  + 

70  MaeLaren  P.  N  P  .  42+  43  . .  -F  +  50  .  44 

js  'oo  Maritime  Tel.  as  Tel  .. .  20+  ..  ..  21  21+21  + 

Do.,  pref .  20+  .  21  ..  20+ 

Int,  Melchera .  10'«  10+  10  -F  '»  1087  ..  11 

Do.,  pref .  17+  IS  17+  -F  *f  976  . .  ..  18  + 


Queen’s  Hotel  5,  19.'..3  .  100 

119+  121+  RI.v.  Exch.  nidg.  2)^-3,  1959  92 


Sherbrooke  St.  19.'.2. . 


.'•li,  ■  Algoma  Steel  ,5.  1918  .  101*4  103+  SI.  CnIh.  Stanley  3-3*^,  4,  ’.57  98 

I  Hrandrani  Heiulersoii  6,  19,56  107+  ...  I  Windsor,  4'],  19.53  .  103+ 


Wood  Alex.  A  James  Cora.  ..  1.30  '  Incroft  Place  4’s  ’56  . 

98.(111  105.00  I  York  Trading  .  6.50  8.50  .Innandale  Court  Apts . 

.30.00  I  llalfuiir  lliiildiiigs  3'.s  ’45 

Hiiy-.\delalde  Garage  6'(,’s  ’47 
REALTY  BONDS  moor  .St.  George  7’s  ’46^ . 

Clarendon  .Ipt.  7’s  '46  . 

(Funilabed  by  A.  J.  Paitlion.  Jr.  A  Co.l  ( Jarenilon  Prop.  7’s  ’47  .... 

Rid  A.ken  Gonnanght  Hotel  4’s  ’52  .... 

,  ,.  ,  ,  .,  ,,,,  -n  Doiii.  S<|iiare  4’s  ’.59  . 

.leaiiia  Apts.  4’s  o9  ....  ...  9/. 60  lOl.oO  ,  Apis.  4+’s  ’60  ... 

Adelaide  Mii-ppard  /s  18  ..  1  .mi 


76.00 

66.110 

74.00 

48.00  .52.00 

74.00  80.00 
57.00 
57.00 

54.25  91.00 
10.3.00 
74.00 

71.50  80.00 


26+  185* 

20+  15 


Mercury  Mills  .  21 


* , Minn.  £  Ont.  Paper  ....  26 

,  Montreal  Island  Power. .  .25 

Int.  Mt.  Royal  Hotel .  13 

$6  00  Noorduyn  Air .  12 

.80  Nova  Scotia  Light .  103 

$2  00  Do.,  pref .  112 

$2  00  Nuclear .  13 

$7  00  Peton  Mfg .  85 

Int.  Do.,pref .  130 

$7.00  Power  Corp.,  pref .  IH 

.60  Ho..  2nd  pref .  .  58 

....  Que.  Pulp  as  Paper,  pref .  42 

90  Quebec  Telephone .  8 

Int.  Reliance  Grain .  30 

$7.00  Ho.,  pref .  HI 

Sangamo  .  50 

Int.  Sarnia  Bridge  (new)  ...  12 

. .  So.  Can.  Power,  pref.  . . .  130 

,  04  Southmount .  28 

....  Standard  Clay .  15 

....  Stand.  Radio .  9' 

....  Stop  Os  Shop .  5 

Int.  Stowell  Screw,  "A" .  29 

_  Do.,“B” .  IS 


26+  26+  26 
25  .25 

13  13+  .. 


112  117 

13+  13 

85 

130+  , 

111+  H2'i 
58  59 


12*i  12 
130 


Do.,  pref . . . . 

..  15 

ISVs 

15 

Celtic  Knitting . 

.  10 

Claude  Neon . 

..  .55 

60 

Do.,  pref  . . 

.  65 

4^; 

.  5 

5  + 

Do.,  pref  . 

.  7>+ 

75-8 

j+ 

Con.  Div.  Sec . . 

. .  .85 

95 

Do.,  pref . 

20 

18 

20+ 

Consol .  Paper  Corp . . .  • 

.  21  + 

21  + 

Coosol.  Press  Ltd . . 

27 

62  S7  +  $2  OOfbl  Superteit  Petroleum . 

18+  15+  ....  Thayere,  com . 

129  $7.00  Do.,  pref . . . .  , 

19  .,  ...  Thrift  Stores . 

16+  ..  .75  Do. ,  pref . 

10+  ....  Unit.  Amusement!,  ** 

90  .  40  ...  Do..  “B”  . 

75  60  Arr.  United  Distilirra  .  . . 

6Vj  414  .20  United  Fuel,  "A". .. . 

8V;  7+  40  Do.."B” . 

1  50  .50  . .  United  Sec  . 

20  18  .75  Western  Grain . 

27*i  15+  Int.  Windsor  Hotel  . 


21  *4  25+'  21  + 

55  56  55  + 


2+  —  *4 
12+  +  .+ 


Int. — Interim  dividend.  *1945  Quotations. 


710 

252 

(b)  plus  Bonus. 


5% 

4 

8 

54 

Int. 

1  25 

.50 

17 

13 

70% 

53 

$1  '46 

26 

lOS 

$6  66 

2sH 

24 

Int. 

.50 

7 

Int. 

23*^ 

Int. 

84 

80 

$3  00 

17 

ii4 

35 

28 

$1  06 

15 

53  Li 

$3  66 

164 

68 

S5% 

56 

Int. 

12% 

84 

72 

$2  00 

15% 

14 

.50 

44 

34 

$1  00 

214 

.70 

204 

.70 

11 

8 

184 

I5V4' 

’  .60 

22 

184 

.80 

27  4 

18 

25 

16*4 

12 

114 

Int. 

ioo»i 

944 

$6  00 

117 

$6  00 

144 

*8 

85 

$4  00 

•1304 

$7  00 

112  4 

$6  00 

58 

$3  00 

43 

33 

8 

Int. 

29 

20 

1114 

$1  50 

50 

$2  00 

124 

11 

50 

130 

$6.00 

.30 

.22 

IS 

9% 

H 

40 

5 

2% 

294 

15 

26% 

$1  50 

47 

35 

$1  00 

54 

4 

30 

$2  00 

23 

4.5 

$6  so 

284 

$1  00 

30 

$1  00 

25*4 

21**' 

56 

46 

$3  00 

94 

6 

164 

5*^ 

24 

2% 

13 

114 

Int. 

(A)  a.'c  of  arrears. 


I  CiCKlfrey  Heiilty  4’s  ’."iZ  W.S.  96.00 
I  liisuriiiiee  E.xcliaiige  .S’s  ’51  ,,  38.00 

_  Lombard  Really  2*4’s  ’.31  ..,  38.00 

Int'  London  Really  6+’s  ’30  _ 101.50 

$7  00  Lord  Elgin  Hotel  5’s  .  98.0U  102.50 

Int.  Ixvrd  Nelson  4’s  ’47  .  92.00 

_  Montreal  Apt.  4’s  ’54  .  98.00  101.00 

-  .Moose  Jaw  3’s  1960  .  96.50  98.00 

$1  00  Ontario  Bldg.  6'.j’s  ’43  .  7.3.00 

-  Prince  Edward  Hotel  4’s  ’47.  50.00 

....  llichmoiul  Bldg.  7’s  ’47  ..  .  .33,110  42.00 

In'-  St.  Colh.  Stan.  Blty.  4’s  ’57  .  92.00  100.00 
'ITI'ilty  Bldg.  4’s  ’32  W.S.  ..  10.00 

**  50  fiiitcd  Hotel  Notes  .  10.00 

Cl  40  'VellIngton  Bldg.  6*/i,’s  ser.  ..  71..'ifl 

»‘'*®  Windsor  Court  Apts.  S’s  ’56  6,3.00 


Fl'R  F.AKMS  I\  UTIST 

Winnipeg  —  An  advance  federal 
report  on  the  fur  farms  of  the 
Prairie  Provinees  and  British  Col¬ 
li  inliia  shows  the  revenue  to  fur 
farms  in  1944  at  $3,966,395,  an 
!  increase  over  the  preceding  year 
j  of  $121,400  Or  3.2  per  cent.  The 
I  sale  Of  pelts  amounted  to  $3,534,- 
i  075  or  89  per  cent  and  the  sale  of 


fourmoLB 

tht  Marine  ftfimptet 

PROVIDENCE,  R.l. 

CHARTERED  1859 

One  of  the  Phoenix  of  Hartford  Group 
CANADIAN  DEPARTMENT, 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  AgtnU 

MeGILL  BLDG.,  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFET 

Equitable  Insurance  Society 
Limited  ot  England 

ESTABLISHED  A.  D.  1803 

FIRE  INSURANCE 

Every  Policy  backed  b)  great  resources 
CANADIAN  OFFICE.  MONTREAL 

D.  J.  DUNLOP.  Manager* 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGlLL  BLDG..  485  McGill  Street 
MONTREAL 

Phone  I  MArq.ette  $341-48 


A 


THE  FINANCIAL  TIMES,  MAY  24,  1946. 


MIXED  TREND  ON 
STOCK  MARKETS 
FOR  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


New  Listings  On 

Toronto  'Change 


New  Bell  Director 


s  and  Losses  Fairly  Even- 

Divided  With  Liquor  j  Sliearson,  Haniniill  <t  co.,  has  this 
Issues  Again  Strong  '  to  say; — 

- -  I  “Ritll  markets  are  invariably 

POWER  SOFT  SPOT  more  selective  tlian  bear  markets. 

And  middle  or  consolidation  ran.ee 
Stork  markets  followed  an  Inde-  market  are 

terminate  course  durin-  the  past  i  '"f’e  selective  than 


D^AOr\  Kerent  listing  applications  ap-  ■ 

l\V./vyiyi  proved  by  the  Toronto  Stock  Kx- 
I  change  include  44,016  class  “A”  no 
' .  par  value  shares  of  McCabe  Crain 
AVIIILE  trading  tone  still  reveals  Co.,  l,td.;  ;!4,000  new  no  par  value  : 
mixed  tendencies,  basic  sentiment  (lass  “A",  and  240,000  class  “B" 
continues  bullish,  and  in  this  con-  |  shares  of  .lohn  Bertram  &  Sops,  ' 
iiection  a  recent  market  letter  from  ,  J.td.  ; 


POWER  SOFT  SPOT 


All  the  above  shares  were  posted 
for  trading  during  the  past  week.  ! 


WEST  LOOKS 


s  implications  of  ;  >r‘‘rs  stmli  as  1944  (Continued  from  page  ;1) 


I'oal  and  railway  labor  disputes 


Sine  the  end  of  hostili- 


beiiig  offset  bv  continued  flow  of  i  “"'1  Particularly  this  year,  «n 
idle  monev  into  the  markets,  ()„:  economic  climate  conducive  to  ex- 
Canadian  exchanges,  gains  and  "  ha.s  prevailed.  A 

losses  were  fairly  evenly  divided  of  conditions  exists  which  fos- 
for  the  .a-day  period  ended  Tuesday  i  excellent  profits  and  rising 
last,  although  gains,  generally  prices  for  companies,  mostly  in  con- 
speaking.  were  greater  in  extent  ,  s'lmer  goods  categories,  which  are 
then  iosses.  '  ‘a  a  position  to  benefit  from  tax  i 


just  a  matter  of  'vaiting  for  the  | 
tains  to  mature  the  crops.  i 

U  is  not  to  be  presumed,  how-  | 
ever,  that  the  western  provinces  | 
have  no  anxieties  at  the  present  j 
time.  What  rains  have  fallen  thus  , 
tar  this  spring  liave  been  extremely 


OFFER  SHARES  OF 
DONOHUE  BROS LD. 


Public  Participation  in  Quebec 

Company  Adds  Another  H.  R.  MACMILLAN  EXPORT  TUC  DAME  AC  TADAMTA 
Stock  to  Newsprint  Group  ^COMPANY  LIMITED  DAWA  Uf  lUKUfllU 

-  Shareholders  are  advised  that  DIV’IDEXD  NO.  2.^9 

Offering  syndicate  announced  Dividend  No.  2S  in  the  amount  of  Notice  Is  hereby  given  that  a 
that  almost  immediately  following  cents  per  Common  share  has  Dividend  of  Twenty-five  Cents  ner 

opening  of  books,  offering  was  ,,een  declared  In  respect  of  the  sec-  sharron  the  pain 
over-subscribed  aliout  2(2  times.  cd  quarter  of  1946,  payable  June  .u.,  n 

Another  addition  to  the  popular  29th  to  shareholders  of  record  20th.  n 

“newsprinf*  group  of  stocks  on  The  transfer  books  of  the  Com-  Lf® J" 

Canadian  markets  is  indicated  in  panv  at  the  office  of  the  transfer  ,  «  Office  of  the  bank  and  its 

public  offering  during  past  week  agent,  The  London  and  Western  '’j;«nches  on  and  after  the  first  day 
of  .15,000  shares  of  the  authorized  Trusts  Company  Limited,  455  Howe  i  '  ®  shareholders  of 

and  outstanding  150,000  shares  of  street,  Vancouver,  B.C..  will  close  of  business  on 

common  stock  of  Donohue  Brothers  closed’from  June  2’lst  to  June  25th 


DIVIDENDS  DECLARED 

And  Other  Official  N  o  t  i  c  e  » 


THE  BANK  OF  TORONTO 

DIVIDEND  NO.  2.^9 


both  dates  inclusive. 

Offering  was  made  at  a  price  of  I  G.  D.  ECCOTT, 

$20.50  a  share  by  a  group  of  invest-  Secretary, 

ment  houses  headed  by  Clement,  |  Vancouver,  B.C.,  May  16th,  1946 
tar  this  spring  liave  Iieeii  extremely  |  Guimont  Inc.  of  I  '■ 

light,  and  good  general  doxyii- '  Major-General  William  H.  Har-  ;,V$ra  “  hfr^^’a^nnuany  oT  stS^' 

pours  would  now  be  welcomed.  The  1  rison,  D.S.M.,  who  succeeds  Arthur  .  ,y,  *  ¥  iMlxrri 

frosts  Of  the  early  part  of  last  week  W.  Page,  of  New  York,  as  director  ^  i  i!afnF  LIMITED 

will  mean  that  there  will  have  to  'of  The  Bell  Telephone  Company  of  i-  it  Mont.  I  ^ 

be  some  reseeding  of  coarse  grain  j  Canada.  Vice  president  in  charge  o,onge  DIVIDENTI  NOTICE 

fields,  Init  tlie  wlieat  will  not  be  ’  of  operations  and  engineering  of  .  oc  ,1  c  g  .  ,  preferred  Cumulative  Dividend 


Distillery  issues  once  tnore  were  I  *  ^vision  and  free  consumer  spend- i  **  ^  **  ^’  good  general  down-  'Major-General  William  IT.  Har- 

In  the  limeiigbt  with  Hirtm  Walker  war-accumulated  savings,  j  would  now  be  welcomed.  The  1  rison,  D.S.M.,  who  succeeds  Arthur 

moving  up  ‘jon  points  Distillers  i  -Meanwhile  other  .  ompaiiies  are  so  '  of  the  early  part  of  last  week  W.  Page,  of  New  York,  as  director 

Seagrams  addin-  5’'.  and  Mcobol  overwhelmed  bv  reconversion  prob-  'will  mean  that  there  will  have  to  of  The  Bell  Telephone  Company  of 


*‘B'’  registering  a  gain  of  {•‘'s.  tVa- 


material  shortages. 


basso  Cottons  was  a  strong  spot  ‘'PiiinRs.  strikes  and  rising  laltor 


By  Order  of  the  Board. 

B  .  S.  VANSTONE, 
General  Manager. 


MELCHERS  DISTILLERIES 
LIMITED  I 


*<WVER  rORPORATlOn 


made  for  listing  or  stock  on  Mont-  |  DIVIDEND  NOTICE 

real  Stock  Exchange.  ,  Preferred  Cumulative  Dividend 

with’a  g.Viir'for  The  week  ’of  TF,'  i  co.sts  that  in  some  in.stances. "despite  ^  injured.  The  frosts,  however,  de-  |  the  American  Telephone  and  Tele- 

points:  ^Consumers  Gas  Moore  i  t>'P  largest  peacetime  backlog  of  !  stroyod  a  good  deal  of  the  garden  graph  Compan.y,  General  Harrison  ^  f NOTICE  IS  HEREBY  GIVEN 

Corp.  “A  -,  and  Zellers  all  added  <"‘'ms  they  have  ever  had,  they  are  j  stuff.  On  the  credit  side  of  the  was  direetor  of  the  Bell  of  Canada  s'sts  ROieiy  or  i  „  °  that  a  dividend  of  thirty  cents 

6;  while  Bronze  pref.  and  Mont-  I'ardly  able  to  produce  at  all.  to  '  ledger  is  the  fact  that  the  cool  ,  from  May,  1939  to  .July.  1942,  when  common  s  .lesc  pa  y  _  j  (30^)  per  share  (Iveing  at  the  rate 
real  Iman  both  came  out  up  3.  I  say  nothing  of  producing  at  a  ;  weather  made  working  conditions  j  be  resigned  upon  entering  the  U.S.  «  ly  1  co  p  lu  “  j  qf  g  per  annum)  has  been  de- 

Dosco  "B-’  moved  up  2 while  i  it'asoiiable  profit.”  almost  ideal,  while  the  frosts  con- ,  Army  ns  director  of  procurement  “"ae  tie  "  .  clared  for  the  six  months’  period 


^ains  of  2  points  were  Phown  in'  in  marked  contrast  to  previous  i  served  moisture  and  ma4 

Aluminium,  Beatty  Bros.  “B”,  Bell  I  week’s  sliowings,  Montreal  ( rad-  j  •  "t'T"  1  nresent  designation  in”  1921  An- I  on  the  6  %  Cumulative,  Par- 

Telephone.  Brantford  Cord.  Coal  |  ing,  on  irregularly  lower  volume,!  view  of  the  alarmist  predtc- j  fm'i’ed  to  the  .si.gnal  corps  |  p,.qxiniate  capacity  of  the  company’s  tij:*PatinR,  Preferred  Shares  of  this 

pref..  Inter.  1*.  <t  P..  Modern  Con-  .  resulted  in  losses  for  all  indices  ,  imus.  westerners  'uive  lieen  stir-  ,  1.  4...  he  was  piomoted  to  Jor-  |  gg  ggg  pj  newsprint  an-  i  Company,  payable  on  the  29th  day 

tainers,  Ottawa  Electric  and  Tip  ,  except  the  golds.  High  selectivity  j  I’rised  at  the  paucity  ot  complaints  ,  general.  ,.^ininpd  the  !  "“ally  and  the  prospectus  issued  in  of  J“ne  1946  to  shareholders  of 

T(ip  Tailors.  C(tnverters  “A’  added  ,  prevailed  throughout,  with  leader- |  i-^Pgarding  labor  shortage.  Most  General  Hat  rison  l  ejoiued  the  offering  record  at  the  close  of  business  on 

Ih;  Canncr.s  2nd  pref.  moved  up  ;  ship  of  a  minor  character,  Ctilities  |  farmers  seem  to  have  adjusted  |  PeH  S.'stem  tn  September,  194..._  \  ^  company  has  under  the  31st  day  of  Mav  1946. 

1-s  aM  common  1;  Canada  Pack-  |  dosed  about  one  and  a  half  points  |  themselves  to  condtions,  while  the  -  '  ’  “  .  ~  '  ’ 

i  •  F'-  ,  industrials  lost  a  .Muall  j  early  spring  meant  a  long  drawn-  RflnMTnrAI  11^11  ment  420  square  miles  of  timber  rectors  ne  jj  ard  of  1  i 

added  11.:  while  can  Dredge,  led- I  fra^^  papers  were  off  almut  out  seeding  period.  Travelling  ^  N  ULAl  LU  limits  estimated  to  contain  1,500,-  '  FWROFFEY 

eral  Grain  pref.,  and  North  Star  Oil  j  three;  bank  stocks  were  shaded.  '  round  the  west  these  days  one  is  If lUM  I  l\LrtL  ULU  I  gpo  cords  of  piilpwood  and  that  an  ’  '  secretVrv 

all  gamed  I  ’l.  Gams  of  a  point  ;  Golds  showed  a  narrow  gain.  I  impressed  by  the  multiplicity  of  . '  additional  concession  of  80  sauare  „  _  becretaij. 


. .  . .  -  -  - . - -  • - ;  aqa  p„in  Oomnanv  Limited  I ‘larea  lor  tne  six  monins-  period 

served  moisture  and  made  evapor- ,  for  the  service  of  supply,  with  the  hSg  Xnged  to  the  ending  on  the  29th  dav  of  June 

ation  virtually  negligible.  rank  of  bngadier-geneial.  Trans-  name  being  c  angeo  o  “le  |  t.  rnmniafivo 


The  Board  of  Directors  has  declared 
thia  day  the  following  dividends. 

6%  First  Cumulative 
Preferred  Slock 

No.  84,  quarterly,  $1.50  per  share. 
6%  Non-Cumulative  Participatinf 
Preferred  Stock  ( Par  value  S^)~ 

No.  76,  quarterly,  75c  per  share. 
Payable  July  1 5th,  1946,  lo 
shareholders  of  record  at  the  close 
of  business  on  June  30th. 
1946. 

L.  C.  HASKELL, 

Secretary. 

Montreal,  April  26th,  1946. 


were  sliown  in  Can.  Celanese  pref.,  i  Qp  moderate  tiirnox’er  price  j  tractors  and  other  power  etiiii])- 
Smelters,  Dom.  Dairies  pref..  Elec-  ;  trend  in  Toronto  continued  mixed,  ment.  It  is  suggestive  of  the  mech- 
trolux,  English  Electric  “A’’,  ft.  S.  with  early  sessions  showing  softer  |  anized  age  which  is  expected  to 
TV.  prof.,  Goodyear  Tire,  and  Viaii  |  fpudency,  followed  by  some  mea-  take  many  of  llie  elements  of  drud- 
].td.  Amalgamated  Elec..  B.  C.  ■  sure  of  recovery.  Closing  averages  gery  away  from  itrairie  agriculture. 

I’ower  ‘H’’,  Dom.  Scottish,  E.  were  «s  follows: — Indtistrials,  up  With  the  new  vegetation  coming 

Kootenay  Bowser.  Foundation  Co.,  (  qpp  ppj  a  half;  golds  off  two;  base  |  along,  prairie  cattle  are  now  f^ed- 

tind  Winnipeg  Elec,  all  added  ■’’s  ;  i  metals  gained  over  a  point;  western  i  ing  satisfactorily  in  the  pasture 


llllilillirm  lirni  limits  estimated  to  contain  1,500,- 

IIIUM  I  IlLflL  UUU  I  j  oQo  cords  of  piilpwood  and  that  an 

(Continued  from  page  1)  |  additional  concession  of  80  square 

_ .  _ _ I  miles,  not  yet  located,  has  also  been 

$212,000,000  a  p  p  ro  X  i  m  a  t  e  1  y  I  authorized.  At  present  entire  news- 
($7,575  million  a  yeai  i.  On  the  !  output  is  under  contract  to 

new  3  per  cent  hasis  tlie  $202.-  i  Scripps-Howard  and  Hearst  in- 


connection  with  stock  offering  record  at  the  close  of  business  on 
points  out  that  company  has  under  the  31st  day  of  May  19  46. 
lease  from  the  Quebec  govern-  py  Order  of  the  Board  of  Di- 
ment  420  square  miles  of  timber  rectors. 

limits  estimated  to  contain  1,500,-  p  ROFFEY, 

000  cords  of  piilpwood  and  that  an  ’  Secretary 


While  Dom.  Foundries,  Murphy  ,  qjig  ^  pqjqf  easier. 

Faints  common  and  X.  Star  OiF  ;,p  q,q„qting  ro 

pre  .  a  I  moved  up  outlook:  ov 

On  (  ur  ,  market,  I  nited  Amuse- ; 

f!  i  Hopeful  side,  and  all  indices 

"wi!j  ct  i  fn-t  ^  .showed  betterment.  Some  profit- 

*11  ^  *^1^1 '' 1  1*<  '  v  o  *  i’>  '‘'^*  I  taking  was  apparent  .but  specialties 

tillers  added  4L:  X.  S.  I’ower  investors.  Indus- 


s  were  a  point  easier.  :  lelds.  They  are  beginning  to  |  $6,568,747  with  current  assets  Per  share  has  been  declared  on  the 

Despite  mounting  concern  over  j  ten  up  after  the  conf.nement  i  ™  „„  inriLt  short^^^^  $1,698,512  and  current  lial.ili-  i-ssued  Capital  Stock  of  the  Com- 

e  labor  outlook,  overall  Wall  |  restricted  diet  of  the  winter  period,  j  "  ties  of  $104,122,  indicating  net  Panj’.  Payable  in  Canadian  funds. 

reet  view  for  the  week  was  on  ;  Hog  OiitpiitDe, -lines  'ceased  it  miX  he  in  ‘Xer  "o'  '  working  capital  of  $1,594,389.  Net  -'uly  15th.  1946.  to  shareholders  of 


.574,000  would  cost  for  tlte  full  28 
years  a  total  of  around  $191,16;i,- 
000. 

This,  it  aiipear.s,  would  result  In 


terests  In  the  United  States.  Com¬ 
pany  also  manufactures  mechanical 
groundwood  pulp. 


PRESTON  EAST  DOME 
MINES,  LIMITED 

(No  Personal  Liability) 

DIVIDKXI)  NO.  27 

NOTICE  is  hereby  given  that  a 


Balance  sheet  shows  total  assets  |  ouarterly  dividend  of  three  cents 


the  labor  outlook,  overall  Wall  restricted  diet  of  the  winter  period. 


Bominton 
textile  Co. 

HimtteH 

Sotice  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty>five  centa  ($1.25)  per  share, 
has  been  declared  on  the  Common  Stock 
of  DOMINION  TEXTILE  COMPANY. 
Limited,  for  the  quarter  ending  30th 
June,  1946,  payable  2nd  July,  1946, 
to  shareholders  of  record  5th  June, 
1946. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

Secretary. 

Montreal,  May  15th,  1946. 


Hog  Output  Dorlliios 


Hog  production  is  definitely  on  j  compute  the  in'terest  for  a  shorter  profits  for  1945  after  all  charges  !  record  at  the  (dose  of  business  on  , 
le  down  grade,  but  beef  and  dairy  j  period,  say  23  years.  Tn  tlie  latter  PPrl  tax  provision  are  shown  at  the  lotn  day  ot  June.  1946.  j^CAj.lLE 


tillers  added  I’l;  N.  S.  i’ower  animals  appear  to  be  as  numerous  j  case  the  savings  Work  out  at  ap-  U214.134,  or  $1.42  Per  share.  In 

jiref.  came  out  up  5;  Yickers  pref.  ,  ‘  p-u ■  "raii:  a  i.nii.t-  <lespite  some  slight  falling  |  proximately  $36,000,000.  Actually  I  *He  previous  .vear  net  was  $166,292 

jiiovod  ul»  4  itiifl  common  gained  j  *,  _  frnntinn  "  '  shown  in  the  most  recent  figu-  the  average  maturity  period  might  M*'  194.'5  was  $117,02.*?,  in  1942  was 

1  y  K,  Kootenay  pref,  came  out  i  *  "  res.  j  well  1)6  less  than  2.3  years,  with  a  j  $ila,6f>l  and  in  1941  w'as  $164,“ 

tip  :i:  T.  G.  F.right  and  Disher  Steel  !  Cncertainty  in  London  over  snags  With  conditions  as  good  as  they  correspondingly  greater  ’  savings  '  ^44.  Net  profits  for  1946,  accoid- 


By  Order  of  the  Board. 

L.  1.  HALL. 
Secretary. 


the  average  maturity  period  might  '*1  1943  was  $117,023,  in  1942  was  |  ^  S 

well  1)6  less  than  2,3  years  with  a  $lla>6i)l  and  in  1941  was  $164,-  Toionto.  May  15th,  1946. 


tiiu'f.  Iiotli  ad(l(“d  2;  Canadian  Light  !  in  glolial  under.standing  wa.s  mir-  j  gj.g  today  most  farmers  are,  or  will  ,  total. 


TVith  conditions  as  good  as  they  j  correspondingly  greater  savings  '  011.  Net  profits  for  1946,  accord 


moved  u!>  I's:  I-ake  St.  John.  1  roved  in  market  action:  news  of  the  ;  ),ecome,  income  tax  conscious.  This 
Eraser,  Bower  Corp.  2nd  pref.  and  [  Faris  conference  breakdown  caused  ^  tend  to  reduce  the  number  ot 
1  nited  Fuel  ‘‘.V’  ail  added  a  point;  t  disruption  in  trading.  Industrial  !  cattle  which  the  men  on  the  land 
TViiuisor  Hotel  gained  "s  and  Fower  averages,  which  for  early  sessions  j  ^^.jU  <iisposed  to  feed.  Accord- 
Cov,).  jiref.  •'i.  showed  irregular  gains,  lost  most  i  g,  q-iie  AVestern  Frodueer,  or- 

.Moiitreal  Fow  er.  an  unfavorable  :  of  its  advance,  and  closed  but  n.ur- .  Saskatchewan  Fool,  it 

oiK  i-,  from  Hydro,  was  a  loss  of  rowly  higher.  Rails  moved  steadily  |  primarv  consideration. 

;; -  4  point,-.  Dominion  Textile  and  lower,  closing  a  major  fraction  He- |  Saskatchewan  publication 

Iittt  1-.  ]’.  (A-  I’,  pref.  both  lost  4  oh  Ofytijsetio  hm  hm  hm  hm  hms(’c  '  ^ 


)  I  inis  on  week  while  Great  i.akes 
I’apc.i  iH<>>  off  •I4  ;  Dominion 
ftores  lost  2'":  and  Algoma  Steel, 
].:;ke  of  the  Woods,  and  i’ower 
Corp.  all  moved  off  2  points.  Alont- 
i('i’.l  ’riamways  sold  off  1  Ts  ;  Fanny 
J'armer  lost  1 -’’s :  Canada  AVire 
pr- f..  Out.  Steel  Frod.,  and  AATn- 


low  previous  week’s  level. 


«  today  most  farmers  are,  or  will  total.  >»g  to  prospectus  are  estimated  af.  ;VfapKinnnn  Striintiir!,l 

mine,  income  tax  conscious.  This  Further  progress  reporis  on  AVall  app^i-oximate  $1.60  a  share.  |  c,  .  T  Sn.Sto  I 

1  tend  to  reduce  the  number  ot  o(,.pp.  „p„otiations  for  the  refund-  present  board  of  directors  is  !  Meel  l.O.  Limited 

tie  which  the  men  on  the  land  g,.e  expected  in  the  near  as  follows:  George  T.  ]  DIVIDEND  NOTICE 

1  be  disposed  to  feed.  Accord-  f„t„,.e  from  j'.  O.  Asselin.  chair- j  ;  NOTICE  IS  HEREBY  given  tl.at 

:  to  The  AA  estern  Frodueer,  or- ■  q,.,q  qj  Executive  Committee,!  ''’■<^®‘P|®*'*dent ,  A.  Emi  e  Beau-  ^  dividend  of  one  and  one-quarter 
1  of  the  Saskatchewan  Fool,  it  j  and  Lartance  Roberge,  city  finance  ■  '  sed  etary.  It  is  the  intention  pg^.  gg^j  (IF,  %)  has  lieen  declar- 
1  be  the  primary  consideration.  L,jrector.  I  con’PW'W  to  increase  the  qu  ^le  5%  Cumulative  Sinking 

the  Saskatchewan  publication  Authority  to  proceed  with  the  | ''”7'^^.’’  ”  ■diiei-tors  to  se^en,  H®  Redeemalile  Preferred  Stock 

tt:  refinancing  ran  he  secured  through  ”  owing  s  lare  o'd^i’s  haying  al- |  qj-  MacKinnon  Structural  Steel  Co. 

‘A  farmer  who  is  lialile  for  in- '  amendment  to  by-law  1  785  dealing  1 'H’cepted:  Charles  ponoliue,  |  j  i,qitgj^  payable  June  15,  1946,  to 


MacKinnon  Structural 
Steel  Co.  Limited 

DIA'IDEND  NOTICE 

NOTICE  IS  HEREBY  given  tliat 
a  dividend  of  one  and  one-quarter 


_  _  ,  ^  come  tax  is  faced  let  us  say  with  1  with  the  competitive  .sale  of  lionds.  1^77' 

Orange  Grush  Owns  ;  the  decision  to  sell  lils  grain  or  to  ;  gale  in  instalments  and  callable 

75  P.C.  Gurd  Stock as  a  side  Hne  i  features.  I  Major 

_  I  raise  hogs,  or  cattle,  or  go  into  !  Tiip  proposed  Issue  has  already  | 

to_Orange  Crush  Ltd..l*'’'^  ^®''-y  or  poultry  business  in  1  i,peii  registered  with  the  Securities  '  Divi( 


with  the  competitive  sale  of  lionds.  |  piairman  of  tlie  boaid,  Lt.-Col.  L.  |  shareholders  ot  record  May  31, 

.-ale  in  instalments  and  oaUable  ; /.•  I’- f  0“'"  «"<»  i  1946. 

features.  i  ^Hajoi  Paul  M.  A.  Simaid.  |  gy  Order  of  the  Board  of  Di- 


Firmer  lo-r"  1 ■  Canada  AVire  Toronto— Orange  Crush  Ltd.,  pouitij  misiness  m  ibeeii  registered  witli  the  Securities 

pr.  f.  Out  Steel  Prod,  and  AATn-  now  owns  over  75  per  cent  of  the  j^,  ^ut  to  do  any  of  ;  and  Exchange  Commission  in  the 

nine  ''-  Flee  nref  all  moved  off  I  outstanding  common  shares  qf  i  these  means  more  risk  and  more  ,  Fuited  States  and  is  being  kept 
I  I.;"  wiiile’caii.  'Foreign  Invest.,  Chas.'-Gni'd  &  Co.  Ltd..  E.  F.  Tay-  harder  work  for  himself  and  :  alive  by  amendments. 

*  .  ...  .Ills  whole  family.  hen  a  litile  '  * 


Dividend  Of  20  Cents 
Thrift  Stores  Common 


rectors. 

J.  G.  SCORER. 

Secretary. 

Alontreal,  Alay  17,  1946. 


Directors  of  Thrift  Stores,  Lim-  ;  . 

;ted.  liave  declared  a  dividend  of  I  Mfestem  BrewerieS 


iiese,  Dom.  Glass.  Hinde  &  Dauoh,  p^^  qf  Gurd  for  an  exchange  of 
Inter.  Bronze,  Robt.  Alitcliell,  X'a-  j  shares  on  tlie  basis  of  two  Orange 
tional  Breweries.  Niagara  M’ire,  j  Gnish  preferred  for  3  Gurd  rom- 


Douglastown,  Que. 


Quebec  Power,  Riverside  Silk  ‘‘A”  „,qn  3-,, is  offer  was  to  have  ex- 
Rijlland  paper  St.  Lawrence  \  30^  ^een 

Siherwood  and  1  nit.  <  onis  B  .  extended  to  May  31,  1946. 

Xoramla.  Page-llersey.  Stelco  Pref.,  _ _ 

and  Zellers  5  p.c.  pref.  all  moved  i.- 

off  7,.  Aluminium  pref..  John!  IGOl  <  HE  E.VPANDING 

Bertram,  Brazilian,  Briick  Silk,  .  itonglastown,  Que.  -  -  Construc- 
Building  Prod.,  Dom.  Dairies,  .How-  tHin  of  an  extension  to  the  stilphite 
ard  Smith,  McColl  Frontenac,  and  I  "'’’1  of  <He  Restigouche  Company, 
Simpsons  “B”  all  eased  ;  while  -  nt  Campbellton,  N.B.,  estimat- 
Alcohol  “A”.  Abitibi  1st  pref.,  and  o<l  to  cost  $1,500,000,  has  begun. 
Ottawa  Power  all  shaded  •"’s.  extension  will  include  in.stalla- 

On  Curb  markets,  Sangamo  Elec-  ’  *’op  of  turbine.s,  chemical  mixing 
trie  caiqe  out  oft  10  points  and  P'^of-  larger  laboratory  and  a  new 

PolioTifa  Hraln  nff  (l  •  Office  block. 


Dryden.  .Alaple  J.eaf  .Mill.,  Shawini- '  lor.  ehairman  of  the  board,  |  'y’^o  «  u  l"He  !  A  factor  strengthening  the  posi-  liave"  declared  a  dividend  of  i  Wcstcm  Brewen'eS  I 

..n  -oia  nff  II  T  .nf  o  'TiniMipeK  calculation  shows  him- that  a  mil)-  tion  ot  Citv  of  .Aloiitreal  bonds  111  ■  ’  ‘  ocimnu  a  , 

Tu  m  lU  we.e  Ihlwm  in  Calico r"  '  -  jstantial  percentage  of  the  proceeds  I  the  I’nited"  State.s  is  the  fact  that  i  ‘'ents  Por  share  on  the  common  I  Offers  StOck  Rights 

r-annm  1"^  rompan>  made  „j.  x-entures  must  be  lost  to  '  overlapping  school  debt  has  been  j  Payable  July  15,  to  record!  - 

nese.  Doin.  Glass.%linfil  &  Dauc.h.  ""  "qf '  ViL  '  "exchTngr  I  f  ' po- I  eliminated  Hy  assumption  by  the  |  •  common  stock  ^7®  ' 

>  01  (jUM  lor  an  o\cnani?fi  oi  i  would  be  almost  as  good  it  rrovinoe  of  Quebec.  luviaenas  on  tne  common  siocK  i  additional  share  at  $10  for  each  10  • 

ires  on  the  basis  of  two  Orange  ;  sold  Hie  feed  what  is  he  going  i  - _  _ _  -  '"7''®  j  share.s  held  is  offered  to  AVestern  i 

tisli  preferred  for  3  Gurd  com-  jq  do’.’  AVhat  would  any  man  do?  Cnnfhorn  Canada  Power  IHen  none  have  been  paid  De-  Breweries  shareholders.  The  rights 

m.  This  offer  was  to  have  ex-  ;  .j-kat  is  the  wav  increasing  num-  JOU^nern  A-anaua  rower  claration  of  the  present  dividend  :  ^vere  made  available  to  sharehold-  I 
•ed  April  30.  but  has  since  been  '  ,,p,.g  qf  farmers  size  up  the  situa-  Bond  IsSUC  Authorized  :  "Hich  is  designated  as  a  quarterly  ers  of  record  May  14.  Proceeds  of 

;endpd  to  May  31,  1946.  tion  and  that  is  one  of  the  reasons  i  -  !  payment  places  tlie  stock  on  an  SO  j  gale  of  additional  stock  will  be 


ers  of  Gurd  for  an  exchange  of  j  jqq  would  be  almost  as  good  if  Province  of  Quebec. 


he  sold  the  feed  w'hat  is  he  going 
to  do?  AVliat  would  any  man  do? 
That  is  tile  way  increasing  num- 


pirod  .Vi)iil  30,  hut  has  since  been  ))ei-s  of  farmers  size  up  the  situa- 
extended  to  May  31,  1946.  tion  and  that  is  one  of  the  reasons 


- -  whv  they  are  getting  out  of  those  j  Q'"’Hec  —  Frorincial  Electricity  ;  cents  per  annum  basis. 

KESTIGOUUHE  E.VPANDING  contributory  cause  of  the  shortages  I’-nard  has  granted  application  of  ^  In  I-  ebruary  of  this  year  the  com 


Construe-  ,  side  lines.  It  is  also  a  sulistantial 


>  I  Quebec  —  Fror-incial  h.lectncity  cents  pet  annum  oasis.  used  to  pay  off  l)onds  of  the  sul)- 

4  I  Board  has  granted  application  of  |  In  I- ebruary  of  this  year  the  com-  !  sidiary,  the  Drewrys  Ltd.,  of  which 
]  I  Southern  Canada  Fower  Co..  TJd..  ’  pany  paid  off  all  arrears  on  the  $:J25,000  itrincipal  amount  are  out- 


tion  of  an  extension  to  the  stilphite  [  in  dairy  and  pork  products  which  j  ini’  permission  to  issue  and  sell  $6,-  |  preferred  stock,  which  has  now  |  standing. 

mill  ot  the  Restigouche  Company,  !  are  becoming  so  sharply  manifest  '  Odtt.006  1st  mortgage  series  B  30-  !  lieen  called  for  redemption  on  July  === 

Ltd.,  at  Campbellton,  N.B.,  estimat- '  at  tlie  present  time.  year  ?,',■> bonds,  dated  July  2,  :  4. 


Reliance  Grain  off  9;  Dom.  En-  oi^'ee  diock. 
glneering  gold  off  4  points;  Brown  ,  “ 

pref.  lost  2  4i;  Inter,  Paints  pref.  |  IIKII  |l 
lost  3  and  the  common  eased  Ts ;  UNLI. 

Can.  Industries  “B”  moved  off  2;  Suppliefl  D; 
■while  B.  C.  Pulp,  Catelli,  David  Bid 

*‘A”,  Langleys  pref.,  Standard  Radio  i  zil 

and  Sto'well  Screw  “A”  ail  lost  a  xm.  o.  a  M.  I'z 
point.  Nuclear  shaded  %.  ,  .\niai.  K.  it 

In  bank  group.  Bank  of  N.S.  sold  ■  ■47,'iliVni‘,l  ^7 

off  1(2  -while  among  trust  and  loan  ;  na,-.  1,.  new  .5 
Issues  X’ational  Trust  came  out  up  i  Uenzac 
15  (i  and  Toronto  General  Trust  |  12 

■up  5.  ■  linx-k'  <i.  i.-j 

lirown  JL 
l  ad  (b 
(iarrioona 


*  u  is  iuKiei'stoo<i  tiia  bonds  will  PricG  Bros.  Preferred 

be  sold  privately  at  111.50  to  yield  C-|J  A  «  -  V:..!.! 

2.92'“r.  Proceeds  will  be  used  to  iOld  Under  4  p.C.  Yield 

redeem  a  like  oinouiit  ot  series  A  „  , 

25-year  4  Us  at  call  price  of'  I’"HIic  offering  was  im 


WE  WILL  BUY 


WE.ST.  (iRAIN  PKI). 
NATIONAL  DRl’O 
DOVER  INDFSTRIE.S 
LOBLAW  INC. 
MANUFACTURERS  LIFE 


Ma  dominion 
textile  Co. 

Uimiteb 

Notice  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarters  per  cent  (1  )  has  been 

declared  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  30th 
Junt,  1946,  payable  15th  July,  1946, 
to  shareholders  of  record  17th  June, 
1946. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

Secretary. 

Montreal,  May  15th,  1946. 


CATIADA  PERMANENT 

MORTGAGE  COKFOKATION 

Notice  is  hereby  given  that 
a  Dividend  <>f  TAA'O  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
l)een  declared  for  the  current 
quaiter,  and  that  the  same 
will  be  payal)le  TUESDAY, 
THE  SECOND  DA  A'  OF  JULA’ 
next,  to  Shareholders  or  rec¬ 
ord  at  the  close  of  business 
on  the  Fifteenth  d;iy  ot  June 
1946. 

By  Order  of  the  Board, 
AVALTER  F.  AVATKINS. 

Secretary. 

Toronto,  May  I5tli,  1946. 


UNLISTED  MINES 

Supplied  hy  G.  E.  LESLIE  &  CO. 

Bid  Ask  I  Hi,l 

i.akis  111  12  '  I.akc  Exp.  11 

Hlvcr  ;tll  HI  !  lj)Salle  Zt 

().  A  M.  12  ir.  l.asidiHi  Xi 


(Continued  from  Page  1) 


DIA'IDEND  DATE  CHANGED  i  arri.  ona  S 
Announcement  is  made  hy  di-  -  cayuui  i.iu 
rectors  of  Melchers  Distilleries  Urn-  |  n7i',;‘qag. 
ited  that  the  Payable  date  on  divi-  ■  ( onipt 
dend  on  company’s  preferred  stock  i 
has  been  changed  from  June  30  '  (j7iis.*'(:bii).  nil 

to  June  20,  ,  (.onrtiDonl  27 

This  refers  to  the  semi-annual  V: 

dividend  of  30  cents  a  share,  pay-  iiorbaska 
able  to  holders  of  record  Mav  31  '  I'ouratul  c. 

,  l)iii>ai(|iiel  I 

- - —  I  Dmiforil  1(1 

JOINS  BURNS  BROS.  &  CO.  Duriiico  n 

Toronto  —  Brigadier  A.  E.  Dun-  '  {J.'i^t'v'h  w  ^  ’ 
canson,  D.S.O.,  AM).,  lias  become  (iVi-nt  licud 
a  member  of  the  firm  of  Burns  -  ••oldpac  -M 

Bros.  &  Co.,  members  of  Toronto  "" 

Stock  Exchange.  .He  has  just  re-  (iovprnor 

turned  to  civilian  life  after  six  '  ijm-pccs 

.  .  Hovlc  I  I 

years  service.  Prior  to  the  war  jin^h  Tam  m 

ho  Was  a  partner  in  Diincaiison,  insco  i.i 

AVhite  &  Co.  '  K.-)nila(;  2(1 


It  ll>  I  Lake  Jtow.  It 

111  12'  Do.,  nil,-,  :i:, 

7  s  •’  T.assic  U.I..  3t 

.4  7  1  l.aviilie  111 

2*1  '  I.orric  2.'i 

.3.1  .Major  9 

12  It  '  Martin  B.  12 

1.1  17  I  .McC.naig  i;! 

7  9  1  .Nall.  .Mai.  :t2 

22  j  Ncrcro  1! 

k'L-  111  j  Newport  12 

1.III  1.29!  Now  .XiiRer.  11 
;tS  42  I  New-  .Mai.  9 

;i  1  I  Norroiirt  12 

1 1  I  Noi  la-au  9.1 

21  •-’(>  '  Ohalski  22 

27  ;i9  i  Do.,  191.',  i;2 

1(j  49  I  oiiaska  1..  27 

27  29  I  opem.  Cop.  2.‘> 

19  i;t  1  Orpit  S 

17  19  '  Pam  Can. 

•’>  7  i  Pasoallis  2S 

<■■'  ■7  9  I  Payorc  11 

I  1  Persh.  Man. 

19  it;  I'resdnr  4 

9  II  j  Pinnae  Id  X 

1.,  IS  Priyatrrr  99 

*2'1  Itainyillr  29 

2  i  Hand  Mai.  12 

II  21  i  Ucnfnrt  12 


CO.  sidiaries  at  the  end  of  1944  'was 
-Ask  ;  $27,224,542.  a  reduction  from  $30,- 
4,^  .',1  HI. 127  at  tlie  end  of  1940.  At  the 

.i:i  .is  '  xii'Ue  date  the  companv  had  sink- 

11  1M  ing  fund  reserves  of  .$14,820,072.  Declarations  . 

2<  ,:}“!•!,  ,  'f!.  ??  ‘’®''  ''®“^  Investment  Trust  Head  AVarns 

■I-  ’s  '  0  ol  '  t  T.  ,  of !  ’■  '  Inflationary  Trend-News 

-  0 1  p 4 a  at  Decemlter  .!  1 ,  1  94 0.  I  qf  ^q,,^  . 

4^  4t  ,  ‘■'1  'T*  I  AVorld  Scramble  for  Trade  in 

•'i2  1  I  pf  ,  ’  k  .  ;  ".f  'f  ^“ture  Seen  . 

•M  iu  Tf  .”oc,  ‘  '®  f ®  o  '  Vickers  Directors  AVarn 

„  6,4,229.  compared  with  $-.  (.0,820  Against  Over-Optimism  ... 

11  cat  December  .11  1940.  AVith  the  3.,,^  Editorial  Page  . 

J';  I  bonds  purchased  for  sinking  Hind  ,  ^  pa  qf  for  Inquiring 

of  this  subsidiary  in  and  those  I  Investoiv 
25  I  drawn  for  pu.Thase  July  1.  1946  |  ^qg^f  steamship  Coud 

and  other  additions  o  sinking  fund  |  .  f^  . 

•jsiieserves,  funded  debt  position  has  |  p  f,  '  p  p,enuer  Addresses 
1  been  further  improved.  ;  _  Economic 

Since  beginning  of  this  year.  |  Showing  Some  Re- 

ic,  .company  has  lienefitted  tioni  two; 

42  [fiscal  moves  undertaken  by  IH’a- ,  Reing  Slowed"  Dow  A 

,ii  :zilian  admimstration :  au  increase  Rv  Coal  Strike 
9.5  1  in  the  value  of  the  crubeiro  to  4.98  ,  Milling  Plans  Out- 

cents  from  4.,  6  cents  and  removal  , 


IN  THIS  ISSUE 


The  i'iiiiiiici.il  Tillies  reaches  a 
class  of  people  who  are  interested 
ill  and  able  to  buy  iiiveslment 
securities. 


C.  C.  F.  Premier  Addresses 
C..AI..-V.  Meeting  —  Economic 
Index  Showing  Some  Re¬ 
cession  . 

Industry  Being  Slowed  Down 

By  Coal  Strike  . 

Qikemont  Milling  Plans  Out¬ 
line  —  News  of  the  Mines 


I  niiggcil  B.r..  24  17  i  country. 


,:of  ban  on- export  of  funds  from  j,iqp^  qq^  AVestern 


1*-  Si'otl  Cliih,  PI 

11  19  Scyciitli  M. 

■>Q  '  i  Sovrrrigii  29 

I'-'  -’2  '  .Starlight  19 

19  12  I  Wcndrll 

■15  ;'>9  i  AViiigait  11 

29  .12  :  Young  Dave  18 

12  1.,  I  Vaiizc  Dijf. 


Ill;,  ‘‘‘■'®-"  ’“'•‘4''  Canadian' Business'  Index;  : 

22,fve.  HI  recent  months,  been  more  '  fatistical  Review  of  the  Secu- 
11 1  than  otfsetting  continued  expan- I  ,,j,  Ai.j,.go)o 
“  i  sion  in  operating  revenues  ot  com- |  ^  ‘ 

111 '  pan.v.  For  first  quarter  of  tliis  !  Investors  and  Mining  Index 
i.s  '  year,  however,  monthly  earnings  '  ■. 

_  I  .statements  have  shown  net  earn- :  ■X'"’’’'.'*’,  I  ■  4i  •Icllicoc  Mines  . 


rity  Markets 


SAVARD  &  HART 


MEMBERS  MONTREAL  STOCK  EXCHANGE 
MEMBERS  MONTREAL  CURB  MARKET 
Wire  conneefions  wUh  Toronfo  and  New  York. 


SAVARD,  HODGSON 

&  COMPANY  INC. 

INVESTMENT  DEALERS 

276  St.  James  St.,  West  .  Plateau  9501 
MONTREAL 

QUEBEC  •  THREE  RIVERS  •  SH'dliiROOKE  .  ST.  JOHNS,  P.  a 


.statements  have  shown  net  earn-  -''"'’''.'a.  ■ 

!  .  ...  ,  .Mmniiiium 

tugs.  Oft  only  0.8  cents  a  share  ... 

from  figure  for  corresponding  pe-  •'rjou  Hold  •• 
riod  of  1945.  .Armistice  (i.  .. 

.Vrno  Mmes  .  . . 

- - -  .Vrntfielil  Mill.  . 

;  Pafon  Manufaefuring  lllif ‘I-;,',"  st  I’iii'. 

To  Refund  Its  Bonds  i'i.''k:.  a'!'";."'.'.: 

-  Call.  Cement  ... 

!  Patou  Manufacturing  Company  '  l‘'.?'""'o.  .. 

Limited,  It  IS  limierstDod.  inleiuls  Cartier  Mai.  ... 
to  redeem,  on  .Septemlier  1,  1946,  j  < Vnl remiuiiie  < 
tlieir  oiitslauding  4 '1  per  cent,  chesierville 

,,  .  Coniaiinim  M. 

hirst  .Alortgage  Sinking  Fund  Cn.wn  Tnist  , 
liunds,  due  .Alarcli  1.  1956,  al  102  Horn.  Dairies 
and  accrued  interest.  i;r';'il'n‘‘l’aP 

To  repay  tlie  cominiiiy-.s  treasury  1;  1  ainiMur  il.  _ 
for  tliis  and  for  oilier  corixirate  V'l  'iicinn.  *1' \|I 
purposes,  eonipaiiy  propose-;  to  sell  Cnldbeam  M. 
Wood,  Gundy  &  Coinitan.v  1-iiniled  ''t.  Cakes  1‘apc 
$750, Ooo  Kirsi  Aloriguge  Sinking  ',l‘.q.‘|.‘;,.ana''’i;,' 


1 1  ,  .iellieoe  Mines 
2  Keiiville  ('•.  . 

12  l.apa  Ciadillae 
UiJ.ebel  Drn  .. 
1 1  ,  l.iinward  C.  . 

7  .  MaeDonald  .M. 
11  ,  Ma.inr  Oils  . 

I  I  Malleii  B.  I.. 

:!  t  Moiit’l  Power 
II  1  .Nat’l  Drug  .  . 
I  j  Naybol)  Ootd 
7  I  Nortlilaiid  M. 

5  '  Ontario  Nic  kel 
5-7  I  Orange  Crush 
7  !  Oreiiada  Cold 


qf  :  Pul)Iic  offering  was  made  this;  MANUFACTURERS  life  - - - - - 

week  I)y  Royal  Securities  Corpora-  [  Orders  Exceufed  on  all  Exchanges  1  - -  == 

'  tion  Limited  of  an  issue  of  $5,000,-  ;  a  ■  p-ffj-rt-  J-  ff  Co  '  *'He  |■inilll(•i:^l  TIiiips  reaches  a 
000  in  4  per  cent,  cumulative  re-  \  ^  ^  t  "  class  of  people  wlio  arc  Interested 

deemal)Ie  $100  par  preference  stock  I  El  51oi’  in  and  able  to  buy  investment 

of  Price  Brothers  and  Company  Li-  |  ”  securities. 

mited  at  a  price  of  101  to  yield  i  - - 

i  slightly  more  than  3.9  6  per  cent.  j  ^  ~ 

2  Proceeds  of  the  issue,  together  1  ^q,j,.q  fq  qf  Eu-gt  Aloitgagc  Gold  Bonds  Ser.  A,  r,%,  due  lO.IS  of 

I  with  other  funds  of  the  company,  j 

I  are  being  used  to  refund  the  pres-  i  «  a  a,a|  a  O  t*  1  *  — _  J 

Ini'  per  S^lS^feJ^c^^io^  Power  &  Paper  lompany,  Limsled 

'  ^  the^"e7tfnd?nro;ei:fion"rr^  «»‘l  «*'  ‘’et’tifiva.es  of  Deposit  therefor 

,  cial  meeting  held  in  Quebec  City,  ij-jjq  pjan  qf  Reorganization  of  Abitibi  Power  &  Paper  Company, 

®  |r  imitoH  dated  May  10,  1945,  became  effective  on  April  15,  1946,  by 

I  ■  I  issue  of  Supplementary  Letters  Patent  confirming  the  Plan. 

*  i  4Mi>x!Ar  6  I  Under  the  Plan  the  holders  of  First  Mortgage  Gold  Bonds  Senes 

c  !  I  A.  5%,  due  19  53  (hereinafter  called  the  “Old  Bonds’’)  are  entitled  to 

i  I  receive  in  substitution  therefor  and  in  modification  thereof  First  Mort- 

I  S^ige  5%  Bonds  due  1965  (hereinafter  called  the  “New  Bonds”)  on  the 
■  fc  I  following  basis: 

9  I  For  each  $1,000  original  principal  $1,100  principal  amount  of  New 

j  amount  of  Old  Bonds  with  June  1,  Bonds  with  June  1,  1946.  and  suc- 

'  NOTICE  OF  REDEMPTION  ?  1032,  and  succeeding  coupons  at-  ceeding  coupons  attached. 

tached: 

12  Tha  Hiflll’A.FIartrir  Powfif  New  Bonds  in  definite  form  will  he  available  for  delivery  in  Canada 

me  nyUlO  cieciric  1946,  at  the  offices  of  the  undersigned.  MONT¬ 

IS-  Commission  of  Ontorio  real  trust  company,  at  61  yongb  street,  Toronto  i,  and 

14  [511  PLACE  D’ARMES,  MONTREAL  1.  and  as  soon  as  possilile  thereafter 
!  TEN  YEAR  3%  BONDS  |  in  England  at  the  office  of  the  undersigned  at  6  LOTHBURY,  LONDON 

15  !  _  !E.C.  2. 

y  L  A  ^  moo  I  J.  A  1040  i  Abitibi  Power  &  Paper  Company,  Limited,  is  making  application 

1st  August,  1938  1st  August,  1948  ^  qq^pq  xrust  Indenture  Act  ot  19:!9  of  the  United  States  of  America 
7  i  NOTICE  is  hereby  given  to  all  j  for  the  qualification  of  the  Indenture  and  Mortgage  securing  the  New 
4?  holders  of  outstanding  ten  year  Bonds  as  amended  pursuant  to  the  Plan  and  for  exemption  from  those 
7  3%  bonds  of  The  Hydro-Electric  provisions  of  the  Act  which  have  not  been  complied  with.  UNLESS  AND 

11  i  Power  Commission  of  Ontario  dated  UNTIL  SUCH  EXEMPTION  IS  GRANTED  AND  SUCH  QUALIFICATION 

12  I  1st  August,  1938,  due  1st  August,  jg  OBTAINED,  IT  WILL  NOT  BE  POSSIBLE  FOR  THAT  COMPANY 
j  1948,  that  pursuant  to  the  pro-  -j-o  MAKE  ARRANGEMENTS  FOR  THE  DELIVERY  OF  THE  NEW 

,.7  !  visions  thereof,  all  the  outstanding  goNDS  IN  THE  UNITED  STATES,  NOR  CAN  THE  UNDERSIGNED 
.5  :  Bonds  of  the  said  issue  are  hereby  j  NEW  BONDS  TO  RESIDENTS  OF  THE  UNITED  STATES.  AC- 

11  called  for  redemption  and  CORDINGLY,  HOLDERS  OF  OLD  BONDS  AND  OF  CERTIFICATES  OF 

11  payment  as  an  entyety  at  tne  ggpQgi-p  REPRESENTING  THE  SAME  RESIDENT  IN  THE  UNITED 

1"’  drv‘'XAugust^^9"46^at  th?  prin-  STATES  ARE  REQUESTED  TO  AWAIT  THE  DECISION  ON  THE 
I.I  (la.V  01  August,  jjqt)  at  tne  pilll  ,  ,.,,^1, »  n,  a  uor  iri  rxk''  XAruir'Ti  x-rxT'ir'ic  WIT.T.  Td.t  PTTR. 


NOTICE  OF  REDEMPTION 

The  Hydro-Electric  Power 
Commission  of  Ontario 

TEN  YEAR  3%  BONDS 


Clipstprvilip 
roiiiuiU’Uin  M. 


Doiioliup  iiros.  . 
i)i\Ml('ii  Piippi*  , 
l-raiMMM’ur  (■. 
l-'.uonoiniu  In.  'I'. 
1  I  khlsiifp  lApl. 


Ell  1x1  l)()ii<Js 


illlxill  of  lll'(ll•■.^  Mil' 


I’:;  per  celil.  <lilf  Sepiembei-  1,  '• 

1966.  wliicli  it  is  expected  will  be  n 
!  offered  in  ilie  near  future  at  a  juice  !  ir 
lo  yield  ajiproximatelv  3’i  per 
I  cent. 


lll-MI  I  IMlillll 
(ioid 

Hunts  l.tii.  . 


Intpr.  iloIdiiiKiH. 
<  Jack  I.akr  M.  .  . 
J  ac  ksoii-Maiiiou . 


Mi  j  Qiieix'f  l^ilp  ...  2 

tti  1  (Jupiiiunt  M.  12 

1-^  I  Saliuita  M .  12 

'•  j  Sniiuorni  M.  ...  12 

lit  I  Shpmtt-tinnli.li  lit 

J2  ,  S.  (  an.  IN.wt  I  Ml 

it  I  Strep  Uofk  .  .  H 
It)  'IVxas  Can.  oil.  tit 
12  rhonips*n  l.niul.  12 

I  t  riirirt  Stuns  ..  Hi 

li'  'll  Usls  \  flee  .  .*» 

II  I  pp(*r  Can.  M..  12 

VInra.v  Malar,  ,  lit 

lit  West  Itrew .  Hi 

.*»  W(khI  Alex.  . .  't 
lit  Wr.  Hni’^reaves  tit 
7  VeJlowknife  G.  .  12 


holder’s  option,  upon  surrender  of  THR  NRW  UONDS 


the  said  bonds  with  the  interest  1  Appropriate  forms  of  Letters  of  Transmittal  are  being  mailed  to 
i  >  coupons  due  1st  February,  1947  and  |  j-egistered  l)Oiidholders  and  registered  holders  of  Certificates  of  Deposit, 
ail  sub.'^equent  coupons  attacned.  ^ther  than  those  resident  in  the  Uuite<i  States,  and  additional  forms  may 

-■*  u, .  .I.e  ,,„d.,,l.neA  1, 

August  1946  Registered  bonds  necessary  tliat  Old  Bonds  represented  by  Certitieates  of  Deposit  lie 
should  be  accompanied  by  all  in-  physically  withdrawn  from  deposit  before  applying  for  the  relative  prin- 
strunients  requisite  for  transfer.  cipul  amount  of  New  Bonds. 

n<?RnRMP  MTTCHFT  T  DATED  AT  TORONTO.  Canada,  May  23id,  1946. 

OSBORNE  MITCHELL  MONTREAL  TRUST  COMPANY, 

Gordon  F.  .Harkness, 

Toronto,  20th  May,  1946.  Manager  at  Toronto. 


19  i  should  be  accompanied  b.v  all  in- 
^■2 1  strunients  requisite  for  transfer. 

'  *  '  OSBORNE  MITCHELL, 

-[ ,  Secretary. 


ji  Toronto,  20th  May,  1946. 


f 


